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MORTGAGE

TS PORTGAGE ("Security Instrument”) s given on FEBRUARY 6TH, 1888 . The mortgagor is

PHILIP M PERNA AlLL FJTANNE P PERNA, HIS WIFE
P ("Borrower®),
This Security Instrument is given <0 JLBUQUERQUE FEDERAL SAVINGS AND LOAN ASSOGIATION, which is organized and exisling
under the laws of THE UNITED STATLS, and whose address {s P.O. BOX 27800, ALBUQUERQUE, NEW MEXICO 87126 (“Lender").

Borrower owes Lender the principal «=«n of ONE HUNDRED FOUR THOUSAND FOUR HUNDRED AND 00/100
Dollars (U.S. S x» 104,400.00 b3

This debt is evidenced by Borrower's ngle Cu(ey the same date as this Security Instrument {"Note”), which provides for monthly paymaents,
with the full debt, if not paid earlier, due and paya*.c.on MARCH 01, 2018

This Securily Insirument secures 10 Lender: {a} ia repayment of the debt evidenced by 1he Note, with interest and all renswals,
extensions and rnodification; (b) the payment of all 0\%( Zums, with ipterest, advanced under paragraph 7 to protect the security of this
Sacurity Instrument; and {c} the performance of Borrow ar'r rovenants and agreements under this Securlty Instrument and the Nole, For
this purpose, Borrower does hereby warrant morfgage, «giant and corvey to Lender ihe following described property Jocated in

COOK County, llinois.

LOT 7 IN BLOCK 9 IN PROSPECT MEADOWS, A SUBDIVISICM O THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION 27, TOWNSHYF 22 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIFI O THE

PLAT THEREOF AECORDED DECEMBER 8, 1948 AS DOCUMENT 14847427 IN
COOK COUNTY, ILLINOIS.

PTN » D3-27-316-007 J= Bﬁ\‘

MT. PROSPECT,

401 W. ORIOLE LANE,
(City

which has the address of

fllingis 50066 {*Property Address").
Zip Code

TOGETHER WITH ail the improvements now of hereafter erected on the property, and all easements, rights, appurtenances, rents,
royallies. mineral, oil and gas rights and profits, water rights and siock and all fixiuras now or hereafter a part of tha propefly. Al
replacements and additions shal! aiso be covered by 1his Security Wstrument. All of 1he foregoing Is referred to in the Sacurity

nsirument a5 the "Properiy.”

BORROWER COVENANTS that Borrawer is lawfully seised of the esiate hereby corweyed and has 1he right 10 mortgage. grani and
convey the Property and that the Property i5 unencumbared. except for encumbrances of record, Borrower warrants ang will defend

generally 1he title 10 the Property against all claimms and demancs, subject 10 amy encumbrances of recorad.

THIS SECURITY NSTRUMENT combines uniform covenanmis for national use and non-uniform covenants with limited variations by
jurisdiction 1o constitute a uniforrm Security Instrument covaring real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principsl and Interest; Frepsyment snc Late Charges. Borrower shall promptly pay when due the principal of
and inlerest on 1he debl evidenced by the Nole and any prepayment and late charges duae under the MNote.

2. Funds for Taxss and Imsursnce. Subject to applicabla law or to a wrilten waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments are due under the Note until the Nole is paid in full, a sum (“Funds") agqual 10 one-twelfth of : (a) yearly taxes
and assessments which may atiain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if
army: (o) yearly hazard insurance premiums; and (0) yearly maorigage insurance premiums, (f any. Theses liems ars called "escrow ifems.”
Lendar may estimate the Funds due oOn the basis aof current data and reasonable estimates of fulure escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured Or guaramieed by a federal or siate
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow {tems. Lender may nol charge
tor holding and applying the Funds., analyzing the accoum or verifying the escrow items, unless Lender pays Borrowser interest on the
Funds and applicable taw perrrits Lender to make such a charge. A charge assessed by lender in connection wilth Borrower's entering into
this Security Instrument 10 pay the ¢cost of an independent 1ax reporting service shall not bae a charge for purposes of the preceding
sentence. Borrower and Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicabie
Jaw requires interest 1o be paid, Lender shall notl be reguired lo pay Borrower any intereslt of earnings on the Funds, Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds showing credils and debifs to the Funds and the purpose for which gach
debit 10 the Funds was made. The Funds are pledged as additional security for 1he sums secured by this Security nstrument.

If the amount ©f the Funds held by (ender, together with the future monthly paymen! of Funds payable prior 10 tha due dates of
the ascrow items, shall exceed the amount required to pay the escraw items when due. the excess shall ba, at Borrower's option, either
promptly repaid 16 Parqower or cradited 1o Borrower on monthly payments of Funds. I the amount of the Funds held by Lender is not
suflicient to pay 118 cicrow ilems when due. Borrower shall pay to Lendér any amoun! necessary to make up the deliciency in one or

more payments as requi. ed by Lender,
Upon payment in ful of all sums secured by this Security Insirumant. Lender shall promptiy refund to Borrower any Funds heid

by Lender f under paragrapr 13} the Property is sold or acquired by Lender. Lender shall apply, no later that immaediately prior 10 the sale
of the Property or ils acquisitior Dy Lender, any Funds held by Lender at the timeg of application as a credit against the sums secured by
this Security instrument.

3. Application of Payman.s. unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 ang 2
shall be applied: firsi, 1o late charges /ius under 1he Note; second, 1o prepayment charges due under the Note; third, to amounis payable
under paragraph 2; fourth, 10 imieresy cue; and Jast, 10 principal due.

4, Charges; Llers. Borrower shall py. 7" 1axes, assessmenis, charges, fines and impositions atiributabte 1o the Property which
may alain priority over this Security Instrume.(. and leasehcld payments of ground rents, if any, Borrower shall pay these obligations in
1the manner provided In paragraph 2. or il not pair in ‘hal manner. Borrower shall pay them ©Oh fime diractly 1o the pefson owed paymen:.
Borrogwer shall prompliy furnish 10 Lender all nuwlices of amounis to be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall promptly furnish Lender receisis evidencing the paymenis.

Borrower shall promplly discharge any lien whicp/nas priority over this Securily instrument unless Borrower: {(2) agrees in writing
to the payment Of the obligalion securad by the lien in >.s20ner acceplabla 10 Lender; (D) contesls in good faith the lien by, or defends
agaihst enforcement of the lien in, legal procsedings which 'n the Lender's opinion operated 1o prevent the enforcement of the fien or
forfeiture of any par! of the Propsriy; of (¢) secures from the oclysr of the Hen an agreernent satisTaciory (0 Lender subordinating (he
Hen 1o this Security Instrumeni, If Lender determines that any pat of the Propefrty is subject to a lien which may atrain priorily over this
Security Instrument, Lender may give Borrower a nolice identifying ‘ne lien, Borrower shall salisfy the lieh or take one or more of the
actions set forth above within 10 days of the giving of nolice.

6. Hazard Insurance. Borrower shall keep the improvements puw p«isting or hereafler erected On the Property insured against
loss by fire, hazards includsd within the termm “extenosd coverage” ang ar, her hazards for which Lender requires Insurance. This
insurance shall be maintained in the amounts and for lhe periods that Lender caruires. The insurance carrigr providing the insurance shall
be chosen by Borrower subject 1o Lender's approval which shali not be unrezsr -ably withheld.

Ail insurance policies and renewals shall be acceplable 1o Lender and shall ichuw'e 3 standard mortgage clause. Lender shall have
the right to hold the poiicies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipls of paid premiums and
renewal notices. In tho event of loss, Borrower shall give prampt notice to the insurafra Jotrier and Lender. Lender may make proof of
less if nol made prompily by Borrower,

Unless Lender and Borrower otlherwise agree in wriling, insurance proceeds shall’ be  aoplied 10O resiorailon or repair of lheG
Property damaged, if the res510ralion or repair is economically feasible and Lendar's security IS nt lessenad, If the restoration or repair IS
not economically feasible or tender's security would be lessened, Ihe insurance procesds Shall be applied 1o the sums secured by thE‘)
Secyrity Instrument, whether or not 1hen due. with any excess paid to Borrower. If Borrowser abanoons o Property. or does not answer'_;.
within 30 days a notice from Lender ihat the insurance carrier has offered to settle a claim, then Lendy may collect the insurance pab
proceeds. Lender may use the proceeds 1o repair of restore the Property or 10 pay Sums Securad by oUs serurity Instrument, whather H
or hol then dus. The 30-day period will begin when the notice is given, ¥

Unless Lender and Borrower otherwise agree in wriing, any applicaticn of proceeds (o gprincipal shall rot e.ctendg or posipong the
due date of the monhly payments raeferred tc in paragraphs 1 and 2 or change the amoun! of the paymems. .t paragraph 19 the
Property is acquired by Lender, Borrower's righl 1o any insurance policies and proceeds resulting from damage to tho Property prior 1o
the acquisition shall pass to Lender 10 the extent of the sumns secured by this Security instrument immediatety prior 10 the acquisition,

8. Pressrvation and Malntenance of Property; Lsassholts, Borrower shal not desiroy. damage or subsiantially change tha
Propsrty, allow the Properly 1o deleriorate or comenil waste, Il this Securily hstrument is oh a leasehold, Borrower shall comply wilh the
provisions of the leass, and if Borrower acquires fee titie to the Properly. the leasehold and fee tille shall not merge unless Lender
agreps 10 the mergar in writing.

7. Protection of Lender's Rights In the Preperty; Mortgage insursnee. If Borrower fails 1o perform the covenanis and
agreements comtained in this Securily Insifument, or there is a legal proceeding (hat may sighificantly affect Lender's rights in the Properity
(such as a proceeding in bankrupicy, probale for condemnation or to enforce laws or reguiations). then Lender may do and pay for
whatevar is necessary 10 protect the value of 1he Propsrty and Lenger's rights in the Property. Lender's action may include paying any
sums secured by a lieh which has priority over this Securily instrument, appearing in COurl, paying reasonable attorneys fees and entering
on the Property to make repairs. Although Lender may fake action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by This Security
Insirument, Unless Borrower and Lender agreée 10 other 1erms of payment. these amounts shall bear iInterest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesling payment.

If Lender reguired mortgage insurance as a condition of making the ioan secured by this Security Instrument, Borrower shall pay
the premiums required 10 Maintain the iNSurance in affect untit such (iMe 3s the requiramernt for the insurance ferminates in accordance
with Borrower's and Lender's writtan agresrment or applicablie faw,

4. imapection. Lender or i1 agent may rnake reasonable entries upon ang inspeclions of the Property, Lander Shall give Borrower
notice at the time of or prior to an inspection Specifying reascnable cause for lhe iNspection,
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9 Condemnatlon. The proceeds of any award or cladm for damages, direct or consequential, in connection with amy
congemnation or olher 1aking of any part of the Property, or for conveyance in fieu of condemnnation, are heraby assigned and Shall
be paid to Lender.

In the event of a3 101al 12king of 1the Properly, the proceeds shall be applied to the suns securad by this Security Instrument,
whether or nol then due, with any excess paid 1o Borrowsr. In the event of a partiadl 1aking of the Properly, unless Borrower ang
Lender otherwise agres in writing. the sums secured by fhis Securily instrument shall be reduced by the amount of the proceeds
multiplied by The following fraction: (a) the 10130 amount of the sums secured immediately before lhe taking, divided by (b) the fair
market value of the Property irrvnediaiely before the taking. Any balance shall be paid {o Borrower.

If 1he Property is abandoned by Borrower, or |f after nolice by Lender to Borrower that the condemnor offers 10 make an
award or sellle a ciairn for darnages, Borrower fails 10 respond to Lender within 30 days afier the date the nolice i5 given. Lender
is authorized to codect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o 1he sumS secured
by this Security instrument, whether or not then due.

Urdess Lender antt Borrower otherwise agree in wriling, any application of proceeds to principal shall not exlend or posipons
the due cdate of the monthly payments referred to in paragraphs T and 2 or change the amount of such payments,

10, Sarrewer Not Relessed; Forbeasrance By Lender Not a Waiver. Extension Of the lime for paywnent orf modification of

amortization of the sums secured by this Securily insirument granied Dy Lender to any successor in interest of Borrower shall noi
operate to release the liabllity of 1he original Borrower or Borrower's successors in interesl. Lender shall not be required to
commance proceedings againsl any successor in interest or refuse to extend time for pament or otherwise modify amortization of
the suns secwred by this Security Instrument by reason of any demand made by the ofiginal Borrower or Borrower's successors in
interest, Amy forboearczce by Lender in exercising any right or remedy shal nol pe a walver of or preciude the axsrcisa o! any right
or remady,
11. Successors ‘an'] Assigns Bound; Jeirt and Seversl Liabllity; Co-signers. The covenants and agreements of this Security
Instrurnent shall bind ana Fanofit the successors and assipns of Lender and Borrower, Subject 10 the provisions of paragraph 17,
Borrower's covenant and agrorinants shall be joint and several. Any Borrower who co-Signs this Security instrument bul does not
oxecule the Noie: () is co-sigm»n this Security instrument onfy 0 MOrigage, grant and convey that Borrower's imerps! in 1he
Property under the terms Gf Nus _Gacurity Instrumnent: (b) is not personally obligated to pay the sums secured by this Seecurity
Instrument; and {(c) agrees thal Lerde 2nd any other Borrower may agree 10 extand, modify, forbear or make any accommodations
with regard to the terms of this Seourity Instrument or the Nole withour 1hat Borrower's consent.

12. Loan Charges. If the loan se ured by 1his Securily Mstrument is Subject 1o a law which sets maximum loan charges. and
thar Jaw is linally interproled so that the interast or other loan chargas collected or 1o be coliecied {n conmneclion with the loan
axcaed the permilied Jimits, then: {(3) any such ‘Oar, charge shall be reduced by the amount necessary to reduce the charge 1O the
perrritied limit; and (b) any sums already coliec'ed trom Borrower which excepded permilted limits whl be refunded 1o Borrower,
Ltender may chooss 10 make this refund by reduciny, the principal owed under the Noie or by making a direct paymen 1o Borrower,
if a refund reduces principal, the reduclion will be 16’30 a5 @ pariial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. It srarmem or expiration of applicable laws has 1he affect of rendering any
provision of tha Nole or this Security Insirument unenfolcable according tD its tarms. Lender at its option. may require mmediate
paymen! in full of all suns secured by this Security Insirumer’ ad may invoke any remedies permiited by paragraph 189. If Lender
exercises !'hs option, Lender shall 1ake the steps specified in tw Second paragraph of paragraph 17.

14. Notlces, Any notice 10 Borrower provided for in this Sescirity Insirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anoiher melhzy fhe notica shall be directed to the Property Address or any
other adoress Borrower designales by notice to Lender. Any nolice \n _ender shall be given by first class mail 1o Lander's addrass
stated herein ar any other address Lender designaies by notice 10 Borrower  2ay nolice provided for in this Security Instrument Shalt
be deemed 10 have been given 1o Borrower or Lender when given as prowdrd ‘n this paragraph.

15. Governing Luw; Severability. This Security insirunent shall be gov2/ned by federal iaw and the law of the jurisdiction in
which the Property Is located. In the event thal any provision or clause for this Socurity Instrument or 1the Note conflicts with
applicable law, such conflicl shall not affect other provisions for this Sacurity hsirurvm or the Nole which can be given effact
wilhout the conflicting provision. To this end the provisions of this Security Instrument 4r the Nole are declared 1o be ssvarable.

18. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Intersst In Borrower. If all or any parl of the Property or any interest in it is
sold or transferred {or if a benseliclal interest in Borrower is sold or transTerred and Botrower is not an natural person) without
tendsr's prior written consent, Lender may, a! iIs oplion, require immediate payment in full of a) sums secured by this Security
Instrument. However, this option shall not De exercised by Lender |f exarcise is prohibited by Teder> law as of the daie of ihis
Security Instrument,

If Lender exercises this option, Lender shal give Barrower natice of acceleration, The notice.<tab provide a period of not
jgss than 30 days from the date the notice is delivered or mailed within which Borrower mwust pay all Suas secured by this Security
instrument. If Borrowser ails 10 pay these sums prior to the expiration of 1his period, Lender may invoke ary ‘emedias permilled by
this Saecurity Instrument without further notice of demand on Borrower,

18. Borrower's Right to Ralmtate. | Borrower meets ceriain condilions, Borrower shall have fhe right (O 'ave enforcement
of his Securily Instrumenl disconlinued at any 1ime prior to the earlier of: (3) & days (or such other pericd as applicable law may
specify for reinstalemen) before sale of the Propefty pursuant 10 arw power of sale comtained in this Security Insirument: or (b)
eniry of a judgernent enforcing this Security nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had NG acceleration occurred; (b) cures ary dafault of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Security Instirument, including, but not limited 1o, reasonable anorngys’
fees; and (d) takes such aclion as Lender may rpasonably require (O assure that the lien of this Security Insirument, Lender's rights in
the Property and Borrower’s obligation 1o pay the sumns secured Oy this Security nsirumen! shall continue unchanged. Upon
reinstalement by Borrower, this Security Insirument and the obligations secured hereby shall remain fully affeclive as if no
acceleration had occurred. However, this right 1o reginstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrowers and Lender furiher covenant and agree as follows:

18, Accsleration; Ramadies. Lender shall give notice to Borrower prior to accsleration following Berrower's bressch of
any covenant or agresment In thit Security Instrument [but not prior to accelerstlon under paragraphs 13 and 17 unless
spplicable Iaw provides otharwisel. The notica shall specify: (sl the default; (b} the sction required to cure the default; i) »
date, not less than 30 dayy from the date ths nolice is given to Borrower, by which the defsult must be cured; and id) that
fallure to cure the default on or before the date specified in the notice may result In scceleration of the sums secursd by this
Sscurity Instrument, forecliosure by judicisl procesding snd ssle of the Preperty. The notics shall turther inform Borrowsr of
the right to reinatate stter sccaleration and the right ta assert In the forstiosure grocseding the nen—existers of z default or
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sny other deferse of Borrower to accaferstion and foreclosure. [f the default iz not cured on or before the date specified in
the notice, Lender wt itz option may requirs Immediate payment In full of all sums secured by this Security Instrument without
further deamand and may forecioss this Security Instrument by Judiclal proceeding. Lender shall be entitie to coliect all
sxpenses incurred in pursuing the remedies provided In this paragraph 19, Including, but not limited to, ressonable attorneys’

fess and costs of title evidencs.
20, Lender |n Possession. Upon accoleration under paragraph 19 or abangorwnent of the Property and at any lime prior 1o the

axpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appoimed receiver) shall be
oniitled to enter ypon. 13k8 pOssesSion Of and mManage the Property and 1o collsct the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the cosis of management of the Property and
collection of rents, including, but nof limited o, raceiver's feds. pramiums on raceiver's bonds and reasonable a1lorneys' fees, and

thern 10 the sums secured by this Sacurity insirument.
21. Reslease. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation cOsts,

22, Walver of Homestead. Borrower waives all right of homestead exemption in 1he Properiy.

2. Riders to this Becurlty Inetrument. !f one or meore riders are executed by Borrower and recorded togeither with 1his
Secyrity Instrument, the covenanis and agreements of sach such rider shall be incorporated info and shal) amend and supplement the
covananis and agreements of this Security Instrument as if the rider(s) were a part’ of Ihis Security Insirument. Check applicable

rider{s),

4. Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payrnent Rider Ptanned Unit Development Rider

— Tininl) (specity)

BY SIGNING BELOW, Borrowe.: >:scepls and agrees 10 the terms and covenanls contained in Ihis Security Instrument and in any
ridar(s) executed by Borrower and recordert with i1,

79 /uﬁ:,p IS 4R /:7 Eoloten o | {(Sea) s.zx"rfw"m (Seal)

PHILIP M PERNA auriower SUZANNE # PERNA ~Berrawar

(Seal}
~Borrower

[$pace Below This Lime For Acknovds [menl)

¥
STATE OF.ILLINOIS, é&'—«z/lc/

Z,
har i( ,#j/ l// = .‘ M 2 _ : t sad counly and state 5(10‘ borgw cartlgy '

—

personally known 10 me 1o ba the same person(s) whose name(s) AR “ew im w— Subscribed 10 the
foregoing instrument, appearsd bsfio_ me s oay Ip person, and acknowladged than ,_\_,L hg A signed and

delivered the saig instrument as free voluntary act, for the uses and purposes thergin set forth,

Given under rmy hand and official seal, this diy OI—M(J—M'——Q

1&ﬁ%%L_ gég‘ q;ééi:ﬁ;/
My Corrmission expires: " "" »:— ()/ ’ .
> 7. L)

/«///m (Notary Public)
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ADJUSTABLE RATE RIDER
{1 Year Tressury Index -- Rate Caps)

8508580

THIS ADJUSTABLE RATE RIDER is made this BTH day of FEBRUARY ,
19 88 , and is incorporaled into and sha!ll be deemed {0 amend and
supplement the Morigage, DOeed of Trust or Security Deed (the "Securily
Instrument“) of the same dale given by the undersigned (the “Borrower"}
to secure Borrower’s Adjustable Rate Note (the “Note®”) to ALBUQUERQUE
FEDERAL SAVINGS AND LOAN ASBSOCIATION (1he “lLender™) of the same dale and
covering the propertly described in the Security Instrument and located
at:

401 W, ORIOLE LANE MT. PROSPECT, ILLINODIS 60056
{Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
Z“GCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

AD[HTIONAL COVENANTS. |n addition to the covenants and agreements
made in the Security tlnstrument, Borrower and Lender further covenan!
and agree Go ‘ol lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesl rate of 7.376%. The Note
provides for chnanpes In the interest rate and the monihly payments as
fol lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rale 1 will pay may change on the first day
of MARCH , 1988 , anz on that day every 12 monihs thereafter,
Each date which my interest rate could change is called & "Change Dale.”

{(B) The Index

Beginning with the first Change Date, my interest rate will be
based on an Index. The “lIndex” (1s the weekly sverage yield on Uniled
States Treasury securities adjustied’ lo a8 constant malurily of 1 year, as
made available by the Federal Reszrve Bosrd. The most resent Index
figure available as of the date 45 duys before each Change Oale s
called the " Current Index.”

If the index is no longer availabl:, the Note Holder will choose a
new index which is based upon comparable /information. The Note Holder
will give me nolice of this choice,

(C) Calculation of Changes
Before each Change Date, |he Note Holder ‘will calculate my new

interest rate by adding TWO AND THREE-QUART:RS

percentage poinls | 2.750 %) Yo the Curren! Jroex. The Note Holder
wil? then round the resull of this addilion to the nes~est one-gighth of
one percentage point (0.125%). Subject to the limils staled in Section
4{(0) beiow, 1this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wiltl then determine the amount ot \lhe monthly
payment Llhat wouid be sufficient o repay the unpaid principei, that | am
expected to owe at the Change Date in full on the maturity _uate at my
new interes! rate in substantially equal paymenis. The resull of thisge
caiculation will be lthe new amount of my monihly payment. Eﬁ

(D) Limits on Interest Rate Changes fap
The interest rate | am require to pay at the firsl Change Dale pn
will nol be greater than 9.37% % or Jless {han 5.375 %. p
Thereafter, my interest rate wil{ neyer be increased or decreased on any jpeb
single Change Dale by more than two percentsge points (2.0%) from the LD
rale of interest | have been paying for 1he preceding TWELVE months,
My interesl rate will never be greater than 13.375 %.

({E) Effective Date of Changes
My new interes!l rate will become effeclive on egach Change Date. i

will psay the amount of my new monthly payment beginning on 1he firs!
monthly payment date after the Change Date until the amaount o&f my
monthly payment changes again.
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(F) Notice of Changes
The Nole Holder will deliver or mail (o me a notice of any changes

in my interest rate and the amoun! of my monthiy payment before the
effeciive date of any change. The notice will include information
required by law to be given me and also the title and telephone number
of a person who will answer any questions | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily !nstrument is amended to read as
fol lows:

Transfer of the Property or a Beneficial interest in Borrower. if
al) or any par! o©of the Property or any inlerest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is npl 8 nalurai person) without Lender’s prior
wriltea consenl, Lender may, at its option, require immediate payment in
full or-all sums secured by this Security Instrumen!. However, \his
aption “shali not be exercised by Lender if exercise is prohibiled by
federal (lrsw as of the date of this Security Instrument. Lender also
shall nol Jexercise ihis option if: (a) Borrower causes 1o be submitied
to Lender “inmiormation required by Lender 1o evaluate the intended
transferee az 4 ¢ a new loan were being made 1o the transferee: and (b}
Lender reasanab!y determines lhat Lender’s securitly will not be impaired
by the {oan assungtion and that the risk of a breach of any covenant or
agreemen! in this Sszourity Instrument is acceplable to Lender.

To the exlenl ~rmitied by applicable law, Lender may charge a
reasonable fee as 7a _condition o Lender’s consent ta the loan
assumption. Lender may @lto require the transferee to sign an assumptian
agreemeni that is acceplable to Lender and thal obligates the transferee
to keep all lthe promises nand agreements made in the Note and in this
Security Instrumenl. Borraver will conlinue to be obligated undar the
Note and 1his Security inzi-umen! unless Lender releases Borrower in
writing,

IT Lender exercises the dplion 1o require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice
shall provide 2 perinod of nol less 'han 30 days from the date lhe nolice
is delivered or mailed within whicr Borrower must pay alil sums secured
by this Security Instrument. |IFf Borrover fails to pay these sums prior
to the expiration of this period,” Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts wznd fagrees to the terms angd
covenants contained in this Adjuslable Rale RHimor.

BRIL TR M PERNA orrouer

. HIA¥BIZH LINNGY NOUI {‘ —
STITSO—3R—* D30y . N A N
O0T0Y a0 ARAUT/TO THOT MWNL  SLEESL SUZANNE P PERNA ~Borrower

rAL 2% ] Ta-14340

61119003

(Seal}

~Borrower

(Seal)

-Borrower

—
—

b11T90-88-
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