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WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO. 39-99153-4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Botrrower shall pay the premiums required to maintain. the insurance in effect until such time as the requirement for the
insurance terminates in accordance with:Borrower's anid Lender's written agreement or applicable law. "

8. Inspection. * Lendér or its agent may:make reasonable entries upon and-inspections of the Property. Lender
shall give Borrower notice ai'the timi¢'of or prior to aniinspection’specifying reasonable cause for the inspection.

9. Condemnation. - The proceeds of any award or claimi for damages, direct or conseguential. in:connection with
any condemnation or other-taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.”’ ot e - T : - .

: In the event of a tofal‘taking of the Property, the ‘proceeds shall be applied 1o the sums secured by this Security
Instrument; whether or not then'due, witli‘any excess paid'to Borroweér, In the event of a partial taking of the Property,
unless Borrower and Lender dtherwise'agree in writing, ihe'sums secured'by this Security Instrument shall be reduced by
the amount: of the proceeds multiplied ‘by’ the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markeét value of the Property immediately before the taking: Any balance shall be
paid to Borrower. e e et T : . ‘ :

If the-Property is Rbandoned by Borrowes, or if,.after notice by Lender to Borrower that the condemnor offers to
make an award or séttlé a'claim for dimages; Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is ~iithorized to collect and apgly the proceeds, at its'option, either 1o restoration or repair of the Proper:y or
to the sums serured by this Sécurity Instrument, whether or not thendue.:

Unless Lendzr-and :Borrower otherwise agree in wiitifigi any application of proceeds 1o principal shall not extend or-
postpone the dueda*c of thé montlily pa¥ments referred 1o in'paragraphs 1 and 2 or change the amount of such payments.

10, Borrover Mot Released; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or
modification of amorsiza ion-of ‘the sums secured: by this Secirity Instrument granted by Lender 1o any successor in
interest ol Borrower shuil ao1 ‘operate 10 release theliability of the original Borrower or Borrower's successors.in interest.
Lender shall not be reqiired :o' comimence proceedingst against.any successor in interest or refuse’ to-'extend time for
payment or otherwise modify s.nirtization of the suris'secured by this Security Instrument by reason of any demand:made
by the driginal Borrower or Boreorei's suctessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a weiver of or preciadé th* exercise of any right or remiedy. : :

11.. Successors and;Assigns: Brvrd; Joint wnd Several Lisbility; Co-signers, The cavenants and agreements of
this Security Instrument shall bind ana ¥énefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agi =emerits shall be joint and several, Any Borrower who co-signs this Security
Instrument but: does neiexecule the:Note *(a) 15 ¢o-signing: this. Sécurity Instrument only Lo morigage, gran! and convey.
that Borrower's-intérest-in:the Propertyinact thi terins‘of this Security Instrument; (bY is not personally' obligated 1o pay
the sums securediby this Security Instrument,.Zpi-{c) agrees that Lender and any other Borrower may agrec 1o extend,
modify, forbear or maké’any accommeodations witk rigard/té the térms of this Security Insirumeny or-the Note without
that Borrower's consent.’ ' S : : : ‘

: - 12, Loan Charges. : -1l the Joan secured by tLis'Srcarity Instrument is subject 10 a law which se1s maximum loan
charges, and that: law'is finally: interpreted 'so that 'th( 'intrest: or other loan charges collected. or: to be collected in
connectior with:the loan exceed the permitted. limits, ticn{a) any such loan charge shall be reduced by the amount
necessdry to redice-the charge 1o thie permitted: limit; ‘and: (L) “ny sums atready collected from Borrower which excecded
permitiéd-limits will-be refunded- to' Borfower:: Lender may clioose to make this reflund by reducing the-principal owed
under the-Note or by making a:direct paymient to- Borrower: IFaaéfanil reduces principa), the reduction will be treated as a
partial prepayment without any prepayment charge uiider the Nate.? - ‘ -
13, - Legislation -Affécting Lender's Rights.: ~ If enacitment o _~xpiration  of applicable' laws has the effect of
rendering any provision of the Nole or this Security Instrument unenicreeabls-zceording 10 s terms, Lender, at its option,
may require immediate payment in full“of all sums secured by this Secur/ty lastrument and may invoke any remedies
permitted by paragraph 19:1f Lender exercises this option, Lender shall 1ake thesteps specified in the second paragraph of
paragraph 17. I A ' S ‘ - o . -

‘14, 'Notiees,” Any notice 1o Borrower provided for in this Sccurity Instrumrit shall be'given by delivering itorby
mailing it by frsi"class mail unless: applicable: law requires use of ‘another method. “he notice shall be directed 1o the
Properly Address or any othér address Borrower désignates by riotice to Lender. Any notice to Lender shall be given by
first class mail‘to Lcnde"lj's"acid‘ress‘ stated herein or any other address Lender designates-by nutice to Borrower, Any nolice
provided for in this Security Instrimient shall be deerited 10 have been given to Borrower or Lerdey when given as provided
tn this paragraph. Gos e T o R -

15. ~Governing Law; Severability. - This Security: Instrument shali be governed by fetzral law and the law of the
jurisdiction in which the Property-is located: In the'event that any provision or clause of this Sccurny' Insirument or the
Note-tonflicts with-applicable law; such conflict shail not affect other provisions of this Security Insizament or the Note
which can be given_eflect withoul 1he conflicting provisicn: To this end the pravisions of this Securily Jnstrument and the
Note are declared to-be'severable: - RN o o ‘ L

16. Borrower’s Capy. : Borrower shall be'given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in- Borrower.  If all or any- part of‘the Property. or any
interest in it is sold or transferred (or if'a beneficiil interest in Borrower is sold or transferred and: Borrower is pot 8 natural
person) without =l_'end'er's’prior:wrincn:cgns‘cht;Lcnd_cr:may; al'its option, require immediate payment in full of all:sums
secured by this Sécurity: Instrument;: However, this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from-the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument: If Bosrower fails 10 pay these sums priorto the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.’ | [f:Borrower meets certain conditions, Borrower shall:-have the right 10 have
enfarcement of this Security. Instrument discontinued at any time:prior tothe earlier of: {a) 5 days (or such other period as
applicable law may:specify for reinstatemem) before sale-of the Property pursuant to any power of sale contained in this
Security Insirument; -or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which:then:would-be-due: onder this-Security Insirument and the Note had no acceleration
occurred; {b) cures any default iof any other covenants or agreements; (c) pays all expenses incurred: in enforcing this
Security. Instrument, including, but not‘limiled to; reasonabie attorieys' fees; and (d) 1akes such action as Lender may
reasonably reguire to:assure:that the lien-of this Security Instrument, Lender’s rights in the Property.and Borrower's
obligation 1o pay. the sums:secured- by ‘this ‘Security tInstrument :shall: continue ‘unchanged. Upon reinstalement: by
Borrower, this Security Instrument:and:ihe obligations secured hereby shall remain fully effective.as if no acceleration had
gccurred.. However, this right to.reinstate shall norapply in the case of aceeleration under paragraphs. 13:0r 17.

REL-B94C {9/87)
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COUNTY OF CooX Jss.

Cn g F 5&"“ 2 :‘Jg , 19 5? , before me, the undersigned, a Notary Public in and for said Stale,
personally appeared (qcfoz:?a S . Aptt and Lre&esd E. Ao L-L/A

hirs wrfe

personally known to me, or proved 1o me on the basis of satisfactory evidence, to be the person{s) whosename(s) & 7.

s i shey +
subscribed to the within instrument and 4 acknowledged that —_5%4__

__ executed the same,
WITNESS my head and official seal, "OFFICIAL SEAL"

s : - PARSLA GAGAINIS
7 AR AMAAND Notary Public, State of Iiingiy

: My Commissia :
Notary Public in and fop’sa, County and State n Explres 11/17/88

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Iss.

On L6 before me, the undersigned, a Notary Public in and for said Sule,

personally appeared

personally known o me, or proved 1o me on the basis ol satisfactory evidence, 1o ¥ the person(s) whose name(s)

subscribed to the within instrument and ~—acknowiedged that

executed the same,

WITNESS my hand and official seal,

Notary Public in and for said County and State

{PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onthis inthe year

personaily appeared

3

personally known to me, or proved (o me on the basis of saiisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged 10 me that the partnership executed it

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
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UNOFFICIAL CQF,)Y .!. 39-99153-4

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law pravides other wise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)a
date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial preceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauli
ar any ofher defense of Borrower te acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and mmy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propenty and atany time prior to the
capiration of any period of redemption following juducial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management ofthe Property and
cotlection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable aliorneys’ fees, and
then to the sians secured by this Security Instrument.

21. Rélease. Upon payment of all sums secured by this Security Instrument, Lender shiall release this Security Instrument
without charge 0 Rorrowet Borrower shall pay any recordation costs.

22, Waiver Of Plosnestead. Borrower waives all right of homestead exemption in the Property.

23. Riders lo Vs Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the rvenants and agreements of each such rider shali be incorporated inta and shall amend and supplement the
covenants and agreements-of<iis Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{es]}

X __ Adjustable Rate Rider == _._ Planned Unit Developmem Rider ——¥% Owner Occupancy Rider

Graduated Paymem Rider _= - Fixed Rate Rider ——— ¥ Quick Qualifying Rider
Condominium Rider . 2/4 amily Rider

. Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the termis 744 covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

G LTI Dol ¢ el

GEORGE S. WOLL SEAL) BARBRA C. NabL v AL

(SKAL) ISKAl)

(SEAL)

79_ABBOTTSEQRD _ROAD

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM 3011 12/83
REL-BO4D) (/87 - 19
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.STATE OF ILLINOIS
COUNTY OF Caak Iss.

On _&M&&g_ 19 ﬁ&__ belore me, the undersigned, a Notary Public in and for said State,

Gc:'ofdae S. Avec and Boesrsr 7. Mgic
b‘ls Q}/}LC_/

personally appeared

1)

personally known to me, or proved to me on the basis of salisfactory evidence, 10 be the person{s) whose namef{s)_ &L

subscribed 10 the within instrument and Hﬂf/ﬂf acknowiedged that __ﬁ_fj(__.

execuled the same,

“QFFICIAL SEAL”
WITNESS my hans-and official seal. PARSLA BAEAIN"
A . Notary Puliite, State of ltlinojy
Z , é! ; fg( l My Eolnn;liﬂn:ﬁalm‘IIJITIas

Notary Public in ana [Qr"rjic; County and Sute

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before me, 1he undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved 10 me on the basis of satisfaciory evidencr, tr oe the person(s) whose name(s)

subscribed 10 the within instrument and = acknowledged that

executed 1he same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHI1P}
STATE OF ILLINOIS
COUNTY OF

On this inthe year

personally appeared

personally known to me, or proved 1o me on the basis of satisfactory evidence, to be the person thal executed this insirument, on
behalf of the parinership and acknowledged to me that the parinership executed i,

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-KG4E (3/87) .5




vany

N

L




RECORDING REQUESTLJJY\,IQ F F I C IAL CQ RY 3

WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSCCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO B(Z211

ATTENTICN: Documentation Department LOAN NO. 39-99153-4

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINCIS

$189,750.00 DATE: FEBRUARY 08, 1988

ADJUSTABLE PATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter defined, to which this Rider is attached contains provisions which
may result in sdiustments in the interest rate, in the monthly payment amount,
and in the unpaid nrincipal balance of the Note.

FOR VALUE RECEIVFT, the undersigned ("Borrower") agrees that the following
provisions shall be incoirporated into the Mortgage ("Security Instrument") of
even date which was execuied by Borrower and which creates a lien in favar of
World Savings and Loan Assosiation, A Federal Savings and loan Association
("Lender")} to which Security Instrument this Rider is attached. To the extent
that the provisions of this WizZer are inconsistent with the provisions of the
Security Instrument, the provicicns of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument. Except
to the extent modified by this Rider and other rider(s), if any, the provisions
of the Security Instrument shall remain in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTZREST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is -arcnded to read in its entirety as
follows:

"1, Pavment of Principal and Interes:; Prenayment and Late

Charges. Borrower shall promptly pay whet, due the principal
of and interest on the debt evidenced by-thke Note and any

prepayment and late charges due under the Note, and the
principal and interest on any Future —pdvunces (as
hereinafter defined) secured by this Security Irsirument.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security nstrument is
amended to read in its entirety as follows:

"3. Application of Payments. Unless applicable Taw provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment iJs being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note {"Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America.”

3. PRESERVATION AKRD MAINTENANCE OF PROPERTY; LEASEHDLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. orrower shall nat
destroy, damage or substantjally change the Property or
allow the Property ta deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-BISA (9/87)
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= MNOERIGOEGORY 2.
fee ti¥le n TeasehoTd ithe enter jor™ written

consent.

A, Planned Unit Development Obligations

If this Security Instrument is on a unit in a planned unit
development {"PUD"}), the Property includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration™). The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD ("Owners Association") and
the uses, proceeds and benefits of Borrower's interest.

If this Security Instrument is on a unit in & PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents. The "Constituent Documents™ are the (i)
Declaration; (ii} articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or  rogulations of the Owners Association. Borrower shall prampily pay
when due,~ all dues and assessments imposed pursuant to the Constituent

Documents.

Condominium Obligations

1f this Security Instrument is on a unit in a condominjum
(“Condominium”}, the Property includes, but is not limited to, such unit in the
Condominium project. /together with an undivided interest in the common elements
of the Condominium project. If the Owners Association or other entity which
acts for the Condominiuw-p.oject {“Owners Assocciation") holds title to Property
for the benefit or use of-~its members or shareholders, the Froperty also
inciudes Borrower's interes’: in the Owners Association and the uses, proceeds
and benefits of Borrower's inirrest.

If this Security Instrument is on a unit in a Condominium,
Borrower shall perform all of Bo-rower's obligations under the Condominium
project's Constituent Documents, The \ "Constituent Documents" are the (i)
Declaration or any other document which creates the Condominium project; (ii)
by-laws; {(iii) cade of regulations; ((iv) other equivalent documents; (v)

artictes of incorporation; and (vi) covznents, conditions and restrictions.
Borrower shall promptly pay, when due, all uies and assessments imposed pursuant
to the Constituent Documents.

€. Common_PUD and Condominium ubligations

(1) Public Liability Insurance

The Borrower shall take such/ action as may be
reasonable to insure that the Owners Association maintains<a public liability
insurance policy acceptable in form, amount, and extent of ccvzrage to Lender,

(2) Lender's Prior Caonsent

The Borrower shall not, except after notcice to Lender
and with Lender's prior written consent, either partition or subaivide the
Property or consent ta:

(a) the abandonment or termination of the PUD or
Condominium project, except for abandonment cor termination required by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

{b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(c} termination of professional management and
assumption of self-management of the Owners Association; or

(d) any action which would have the effect of
rendering the public 1liability insurance coverage maintained by the Owners
Association unacceptablie to Lender.

{3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 ("Hazard Insurance") of this Security Instrument, so

REL-BY5SB {9/87)
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UNOFFICIAL-COPRY -

“Tong as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master” or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

(a) Lender waives the provision in Paragraph 2 {"Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium instaliments for hazard insurance on

the Property;

{b} Borrower's obligation under Paragraph 5
{"Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{c) Borrower shail give Lender prompt notice of any
Tapse in required hazard insurance coverage;

(d) 1In the event of a distribution of hazard insurance
proceeds isn lieu of restoration or repair following a loss to the Property,
whether to the .Condominium unit or to common elements thereof, or whether to
common areas ane facilities of the PUD, any proceeds payable to Borrower are
hereby assignea und shall be paid to Lender for application to the sums secured
by this Security Ipstrument, with any excess paid to Borrower.

{2 Condemnation

ke proceeds of any award or claim for damages, direct
or consequential, payable tr—Borrower in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condowiaium, or the common areas and facilities of the
PUD, or for any conveyance in-'ieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proeceds shall be applied by Lender to the sums
secured by this Security Instrumeni as provided in Paragraph 9 ("Condemnation").

(5} Remedies

If Borrower does not pay all Condominium or PUD dues
and assessments in full when due, Lender w2y, then or thereafter exercise all
remedies provided under this Security Instrumcni or Lender, at its sole option,
may elect to pay such dues and assessments. C‘Ary.amounts paid by Lender under
this paragraph shall become the Borrower's wuaditional debt secured by this
Security Instrument. Unless Borrower and Lender 1aree to other terms of
payment, these amounts shall bear interest from the-dute of disbursement at the
then applicable Note rate and shall be payable, with ‘nterest, upen notice from
Lender to Borrower requesting payment.”

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph (i3 of the Security
Instrument is amended to read in its entirety as follows:

"13, Legislation Affecting Lender's Rights., If enactnencior
expiration of applicable Taws has the effect of rendering
any provision of the Note or this Security Instrumeat
unenforceable according toc its terms, Lender, at jts option.
may require immediate payment in full of all sums secured by
this Security Instrument and may 1invoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

"15. Governing Law; Severability. The loan secured by this
Security Instrument 1is made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associations. 1f any paragraph, clause or
provision of this Security Instrument ¢r the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent Jjurisdiction to be veoid, invalid or
unenforceable, such decision shall affect only those
paragraphs, «clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,

REL-B95C (9/87)
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Note or other notes or obligations secured by this Security
Instrument."

6. DEFAULT AND ACCELERATION. Time is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in cther security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the lpan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shall, at lLender's
option and without notice, become immediately due and payable din full.
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is
amended in its entirety as follows:

"17. Transfer of the Property or a Beneficial Interest in
Borrower; Assumption. Lf all or any part of the Property or
an Jnterest therein is sold or transferred (or if a
2eneficial interest in Borrower is sold or transferred and
Burrower s not a natural person) without Lender's prior

“4tten consent, tLender may, at its option, require
imaediate payment in full of all sums secured by this
Secur ity Instrument. If Borrower fails to pay such sums
immediriely upon the demand of Lender, Lender may, without
further ‘patice or demand on Borrower, invoke any remedies
permitted vy Paragraph 19 bhereof. However, this option
shal]l not he-exercised by Lender if exercise is prohibited
by federai law-as of the date of this Security Instrument.
Lender shall havewaived such option to accelerate if, prior
to the sale ar< transfer, Lender and the person to whom the
Property is to b& sbld or transferred reach agreement 1in
writing that the cwedit of such person is satisfactory to
tender and that the ‘irtarest payable on the sums secured by
this Security Instrumin’. /shall be at such rate as Lender
shall request. If Llzvier has waived the option to
accelerate provided in this_ Toragraph 17, and if Borrower's
successor in interest has| executed a written assumption
agreement accepted 1in writing by Lender, Lender shall

release Borrower from all obijeations under this Security
Instrument and the Note."

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECUFITY. INSTRUMENT TO THE
CONTRARY, LENDER SHALL NOT EXERCISE ITS RIGHTS ‘T0 DECLARE ALL SUMS DUE

IN THE EVENT OF SALE OR TRANSFER OF THE PROPERTY WFLCH FIRST OCCURS (AND

ONLY SUCH FIRST OCCURRING SALE OR TRANSFER) FOLLOWINZ THE DATE OF THIS

NOTE, PROVIDED: (1)} SUCH SALE IS TO A BUYER WHOSE CREVLIVWORTHINESS HAS

BEEN APPROVED IN WRITING BY LENDER; (2) ©LENDER RESERVES TME RIGHT TO
REQUIRE THE BORROWER'S SUCCESSOR IN INTEREST TO PAY THE M/LIIMUM

ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT THE TIME OF SUCH SALE OR
TRANSFER, BUT IN NO EVENT SHALL SUCH FEE BE GREATER THAT OME.)ERCENT OF

THE OUTSTANDING PRINCIPAL BALANCE OF THE LOAN AS OF THE DATE OF/THI SALE

OR TRANSFER. (3) NG PREVIOUS SALE OR TRANSFER OF ALL OR ANY PART. QT

THE PROPERTY OR ANY INTEREST THEREIN (OR OF A BENEFICIAL INTEREST /AP
BORROWER, IF BORROWER IS NOT A NATURAL PERSON) HAS OCCURRED FOLLOWIRG

THE DATE OF THIS NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMP1IION
AGREEMENT ACCEPTED IN WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE
INTEREST PAYABLE ON THE SUMS SECURED BY THE SECURITY INSTRUMENT SHALL BE

AT THE THEHN CURRENT ADJUSTED RATE AS SET FORTH IN THIS NOTE. (5) THE INTEREST
RATE CAP OF THIS NOTE SHALL BE CHANGED TO AN INTEREST CAP WHICH IS THE SUM OF
THE EXISTING RATE AS ADJUSTED PLUS FIVE PERCENT {5%) DR THE INTEREST RATE CAP
AS SET FORTH IN THIS NOTE, WHICHEVER IS GREATER,

Z. FUTURE ADVANCES., Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Security Instrument may make future advances
("Future Advances"} to Borrower. Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by
promissory notes stating that said notes are secured thereby.

8. INJURY TO PROPERTY. A1l of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to

REL-B95D (2/87)
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e, UNGSERTC(RDCORY. »

" STATE OF ILLINOIS .
COUNTY OF Coosl  x

on & Fobouey19fE

, before me, the undersigned, 8 Notary Public in and for said State,
personglly appeared -GCQr:g?C’— S. . Ney  gamef 54/'5»*‘4. & Al s/

Ars ol £e

]

personally known to me, or proved 10 me on the basis of satisfactory evidence, 1o be the person(s) whose name(s) _ <€ /7€,

subscribed to the within instrument and 74“-‘_’7’4 acknowledged that _ﬁg__

executed the same.

{  "OFFICIAL SEAL”
4 PARSLA GAGAINIS
4
y

WITNESS my hart and official seal.
AT
S LA D
G/W&/L’ o k

Notary Public in and tug . County and State

Notary Public, Stais of 1llinals
My Commission Explres 11/17/83

~ (INDIVIDUAL)
STATE OF [LLINOIS
COUNTY OF

On

, before me, the undevsigned, a Notary Public in and for said State,
personally appeared

personaliy known to me, or proved to me on the basis of satisfactory evidencz, 17 e the person(s) whose name(s)

— o subscribed to the within instrumem and

—. acknowledged thai

executed the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

{PARTNERSHIP)
STATE OF [LLINCIS
COUNTY GF

Jss.

On this day of.

,inthe year

_ _ ,before
personally appeared *I‘

personally known 1o me, or proved to me on the basis of satisfactory evidence, to be the person that executed this insirument, an
behalf of the partnership and acknowledged 1o me that the pannership executed it.

-

2%

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
REL-BYE19/87)

-5




PR N g N i g e i N
TR E R TR

Ol ALRD

LN :,: 3 AR L] !

TN e




UNEERIGIALLIPY

A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

DWEER-OQCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 39-5%9153-4 DATE: FEBRUARY 08B, 1988

FOR VALUE RECEIVED,( t.ie undersigned ("Borrower") agree(s) that the
following provisions shall be incorpnrated into the  MORTGAGE
{"Security Instrument") of even dato-to which this Rider is attached as well as
the note ("Note") which said Securitw-Instrument secures. To the extent the
provisions of this Rider are inconsi¢tert with the provisions of the Security
Instrument or Note, the provisions wof this Rider shall prevail and shall
supersede any such inconsistent provisiong,

1. Owner-Occuparnc!

As an inducement for Lender to make the lpar secured by the Security
Instrument, Borrower has represented to Lender that thz secured property will be
occupied, within thirty {30) days following recoragtinn of the Security
Instrument and during the twelve (12} month period cnrmpediately following
recordation of the Security Instrument, as the primary residence of the person
?r persgns holding title to the secured property or Owning the property

“Owner').

Borrower acknowledges that Lender would not have agreed in make the
loan unless the secured property was to be owner-occupied and that the interest
rate set forth on the face of the Note and other terms of the [in were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of leans (including agencies, associations and corporations U7
created by the federal and state governments for the purchase of loans) L!
typically require that properties securing loans be owner-occupied;- Lender's xa
ability to seil a locan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of helding and
administering a loan are often higher in the case of a loan where the secured .
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied

properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s}, the
holder of the Note may, at its opticon, {a) declare all sums secured by the
Security Instrument to be immediately dus and payable, or {b) effective upon

REL-BO6A (9/87} CA/CO/AZ/CT/FL/CA/ SL/KS/MD/MO/RC/TR/VA
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written notice tLJtNOQF) lQlAL(nghEﬁr recosrg;agtgj::“:f

~ the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, DN ANY SUMS CWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/1000
PERCENT{3.000} GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAINING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL
TERM,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the 1oan evidenced by the Note or notes which the
Security Jnstrument secures, and in the event that Borrower has made any
material ‘misrepresentation or failed to disclose any material fact, Lender, at
its option./and without prier notice, shall have the right to declare the
indebtedness | s:cured by the Security Instrument, irrespective of the maturity

date specified(in the Note or notes, immediately due and payable. * * %= % x *

< % Kk Kk d ok Kk Kk h ok Kk k Kk k w bk Rk ok Kk w %k % ¥ & *”
H ook o de ke ek Kk d ok e % W Kk k ok ok W ok W *
b ok Kk ok ok oW ok W K A ok & k * Rk * Kk &

* * I
H K ¥

IN WITNESS WHEREOF, THE BORROWER KAS EXECUTED THIS RIDER ON THE
: {my
7H O P 19 &

“uidna C L,@1 a4

GEORGE SY NOLL 4 BARBRA T NOLL

{Seal)

(Seal}

{Seal)

79 ABBOTTSFORD ROAD WINKNETKA, IL 60093
Mailing Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABGVE)

INDIVIDUAL NOTARY ATTACHED.

REL-BOGB (9/87) CA/SCO/AZ/CT/FLIGA/ IL/KS/HD/MO/NC/TXSVA
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{INDIVIDUAL)

.. UNOFFICIATTOPY -

COUNTY OF C ook ss.

On g Fe brag :}/ , 19 g CP , befare me, the undersigned, a Notary Public in and for said State,

personally appeared & Ctﬁ’f(}?c‘ S. Mo LiL darnl BLarats &. /Up/_L_/,
his aiife.

.

personally knawn to me, or proved 10 me on the basis of satisfactory evidence, to be the person(s) whose name(s) &S,
. subscribed to the within instrument and 17 5"‘/ acknowiedged that _+ ¥the

____ executed the same.

WITNESS my heid and official seal, OFFICIAL SEAL?
PARSLA GAGAINIS

. Notary Public, Stela ol iliinois
‘1@9@&,_ 5%’3 My Commissian Exphay 11/37/28

Notary Public in and 1o :Qﬁ goumy and State

{INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On . before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidenc, V. be the person(s) whose name(s)

subscribed to the within instrument and = acknowledged thai

executed the same,

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this Jntheyear______ before me,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, an
behalf of the partnership and acknowiedged to me that the parinership executed it

WITNESS my hand and official seal,

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-894E (9,87} -5.
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UNQEEICIAL CLIPY

A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS

"QUICK QUALIFYING" LOAN PROGRAM

LOAN NO. 39-99153-4 DATE: FEBRUARY 08, 1988

FOR VALUE RECEIVED, the undrrsigned ("Barrower" %%fee(s} that the
following provisions shall be incorporated into the MORTG
("Security Instrument")} of even date tg which this Rider js attached as well as

the note which said Security Instrumenc sscures ("Note"). To the extent the
provisions of this Rider are inconsisteni :ith the provisions of the Security
Instrument or the Note, the provisions ot 4ibis Rider shall prevail and shall
supersede any such inconsistent provisions.

As an inducement for World Savings and Loan (Assariation, a Federal Savings
and Lpan Association, ("Lender") to make the I1can_ secured by the Security
Instrument ("Loan"), Borrower has represented to Lenaey that the transaction 7is
a bona fide purchase transaction, that the down payisayr/ paid in reference to
this Loan was a cash payment, was paid from Borrower's/ owrn funds, and did not
result in an adjustment to the sales price of the property {(“Property") and that
there were no credits to the down payment, or other similar financing
arrangements. Borrower has further represented to Llender (that no separate
escrow is planned or has been initiated on this Property.

Borrower acknowledges that Borrower has made the foregoing representations
and disclosures to Lender in order to induce Lender to make the Loan-cvidenced
by the Note or notes which the Security Instrument secures, and thac¢ Lender
would not have made said Loan in the absence of said representations and
disclosures. Accordingly, it shail be reasonably presumed that any secondary
financing obtained or escrow opened on the Property within six (6) months of the
date first appearing above shall be for the purpose of acquiring said Property
and shall therefore be deemed a breach of Borrower's warranty to Lender, and
further shall be deemed a material misrepresentation and a failure to disclose a

material fact to Lender.

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either {a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or (b) jncrease
the then applicable Current Interest Rate, as well as the Initial Interest Rate
if the Note js an adjustable rate Note (as these terms are defined in the Note),
pursuant to the terms of the Note and Security Instrument, on any sums owing
under the Note, to an interest rate which is two percent {2%) greater than the

REL-BO7A {9/87) CA/CO/AZ/CT/FL/GAS IL/KS /MD/MO/NC/ TX/VA
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UNOEFICIAL.CORY. o™
. N H IR ' o o p
aforesaid then applicabTle Current Intérest Rate, for'the! remaining term of the

* Note, and thereafter modify the monrthly installments pursuant to the terms of
the Note and Security Instrument to permit amortization of the Loan at such new
rates by the end of the original term thereof, * * * % & % & & & & & % * % &

* K * * * * * Kk kh Kk *x Kk * * N N * ok h Ak Kk ko h h W
* * * K * Kk * * Kk ok * * Kk
* * Kk v

*
* Kk ok K * * * kK K
d K ok K % * % k Kk K

* * *
* * an

The rights of Lender hereunder shall be in addition to any cther rights of
i ender under the Note and Security Instrument or allowed by law.

If any provision, paragraph, or clause of this Rider to Security Instrument
is construed or interpreted by a court of competent jurisdiction to be void,
invalid or unenforceable, such decision shall affect only those provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other
provision, paragraph or clause in this Rider, the Note, Security Instrument or
other agreements or riders.

IN WITHESS WEREOF, THE BORROWER MAS EXECUTED THIS RIDER ON THE
2 DAY OF 119 &

- =

GEORGE s noLL ¥ BARBRA C. NOLL

{Seal)

79 ABBOTTSFORD ROAD WINKNETKA, IL 67093

Mailing Address City, State. Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-BO78 (9/67) CA/CO/RT/CT/FLIGA LL/KS/MD/MO/NC/TX/VA
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(INDIVIDUAL)

UNEESSHArSaDY |,

COUNTY OF Cook. s,

On f Eebrya 4:/ [ , 19 &5 , before me, the undersigned, a Notary Public in and for said State,
personally appeared éfa/;?j, S . Alace. 4 /)g/ 54-@2.5,{,4— & Aoec
4rs o e

.

persomlly known to me, or proved to me on the basis of satisfuctory evidence, 10 be the person(s) whose nome(s)____cL. ¢,

subscribed 1o the within instrument and 7 ﬁfj{' acknowledged that _ﬁﬁr%__

o executed the same.

“QFFICIAL SEAL”

WITNESS my bund.and official seal. PARSLA GAGAINIS
fistary Publle, State of lllincis

=2 . - o
farols . Haosinie LS EE WS

Notary Public in and fO‘]/Sh}a County and State :

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence 0 e the person(s) whose nume(s)

subscribec to the within instrument and —_ acknowledged that

executed the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

-
-
-

883

On this gnthevear ____ _  belforeme,
HIAHTITY LINNDD

O LTTITR 039w ;93375 personally appeared

¥ Uiy yeal 9B/07700 £901 NYYYL ORpcs)

o 00Tl T0-4A30

o190~

B Ay
fair

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged o me that the partnership executed it.

WITNESS my hand and official seat™ .

Ml

s,
o -

Notary Public in and for said County and State ﬂ.
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY p( fﬁ’/

HEL-B894% (9/87) L
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