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THIS INSTRUMENT WAS PREPARED BYX:
KENNETH KORANDA

10017 S. WASHINGTON

NAPERVILLE, IL 60566

[Space Abore This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrumen:’ Yisgivenon. .FEERUARY 5,
148... - The rorigagor is . DEBORAH..L....JOHNSON.,.
D.I.VDRCED. S.'L’SI LE. R.EMARR EBDrrower") Thns Secunly lnstrument is gwen lo
... Federal Savm"a any Association ., whichis orgamzed and existing

under the laws of 2 44 and whose address is . rerereeie
10015 WASkm—'mI N, 268..... oo (“Lender™).
Borrower owes Lendet thie *mctpal sum of TWO..HUNDRED. TWENTY-FIVE . THOUSAND. AND. NO/300..
Dollars (U.S. 5..225., 00G..00...). This detv is evidenced by Borrower's note

dated the same date as this Secvluy Instrument Not:. "}, which provides for mcmthl:, payments, with the full debt, if not

paid earlier, due and payable ca . ..MARGH .. 1.y 20 1.3.-.. . .. This Security Instrument
secures to Lender: {a) the reps;inent of the de t ev:denccd by the Nole, wnh mleresl, and all renewals, extensions and

modifications; (b) the paymem of all'other sums, with interest, advanced under paragraph 7 io protect the security of this
Security Instrument; and (c) the perfeimunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does b *by mongage, gmnt and convey to Lender the !'ollowmg described property
located in ....ocovee. . « 00k .. rrererertranreasee s bsntnanesas .. County, Illinois:

THAT PART OF LOTS 4 AND 5 I1¥ 5LOCK 7 IN WESTERN SPRINGS RESUBDIVISION
OF A PART OF EAST HINSDALE IR f4UE EAST 1/2 OF SECTION 6, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCHRIBED AS
FOLLOWS: COMMENCING AT A POINT ON'T:'E WEST LINE OF AFQORESAID LOT 5,
SAID POINT BEING 67 FEET NORTH FROM THE SOUTH WEST CORNER OF SAID

LOT 5, FOR A PLACE OF BEGINNING; THENCE. NORTH ALONG THE WEST LINE OF
LOT 5, A DISTANCE OF 45.84 FEET TO 1H& NORTHERLY LINE OF THE SOUTHERLY
109 FEET AS MEASURED PARALLEL TO THE qu“HERLY LINE OF.LOT 4 AND LOT 5;
THENCE NORTHEASTERLY A DISTANCE OF 35.47 (EET ALONG THE AFORESAID
NORTHERLY LINE OF THE SOUTHERLY 109 FEET CF SAIP LOTS 4 AND 5; THRENCE
NOTH 90 DEGREES 0 MINUTES EAST FOR A DISTANCE-OF 91.09 FEET 0T THE EAST
LINE OF LOT 4; THENCE SOQUTH ALONG THE EAST LINL_.OF LOT 4, A DISTANCE OF
55 FEET; THENCE NORTH 90 DEGREES 0 MINUTES WE3Z A DISTANCE OF 125.36
FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, 1LLINOIS.

PERMANENT INDEX NO: 18-06-418-028 20
H A D-

QQZTSOBS

pEPT-E1 $15.25
TH4444 TRAM 7421 92/10,88 92:33.00
#A7? 4 D —-B8—O81L285

COOK COUNTY RO RDER

4471 LAWN AVE.  WESTERN SPRINGS

which has the address of .. vrvos
[Streei] [City]

Iinois .....80558 e ("“Property Address™);
[Ziz Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
uppurtenunces, rents, royaltics, mineral, od) and gos rights and profits, water rights and stock and all fixtures now or
hereafier a part ol the property. All replicements and additions shall ulso be covered by this Security lnstrument. Al ofthe

foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortguge, grant and convey the Property and tha! the Property is unencumbered, excep! jor encumbrances of record.
Borrower warronts and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real pruperty:”m

Form 3014 12/83
roL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

500083
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' If Lender required mortgage insurance as a condition of makmg the Joan secured by this Secumy Instrurnent,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ierminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair.-market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Lutl orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea pv this Security Instrument, whether or not then due.

Unless Lencder nnd Borrower otherwise agree in wntmg. any application ofproceeds o principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizalica »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o:=rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an,o: tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs.roise of any right or remedy.

11. Successors and Assigns Bowd; Joint and Several Ligbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ 1n= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shalf be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ir'cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tix='¢zimus of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc {(cs igrees that Lender and any other Barrower may agree to extend,
medify, forbear or make any accommeodations with rezard to the terms of this Security Instrument or the Note without
thay Borrower's consent. )

12, Loan Charges. If the loan secured by this Se :urity Instrument is subject to a law which sets maximum loan
chnrges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8 zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any si.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose ro make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun< riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

i3. Legislation Affecting Lender’s Righis, If enaciment & expirstion of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take thestCos specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument ~nal) beglven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T1ie notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by nutice.ic Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federaluar. 21d the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Yiitrument or the
Nbote conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all surns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the-earlier of: (&) 5 days {(or such other period as
applicable law may specify for reinstatement) before szale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by. this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured-hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this ...25 THday of ... JANUARY....ccvueriennnnn .19 .88, and is
incorporated into and shall be desmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) toMID. . AMERICA.FEDERAL. . SAVINGS..AND...L.LOAN. . ASSOCIATILON
aa .. (the “Lender") of the same date and covering the property described in
the Sccumy lnstrumem and localcd at:

CBHT AL LAWN AVE. . . MESTERN.. SERINGS ... LL. OASSE8. .. iancis e e oo sesens e
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERES RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .1.0...250%. The Notc pravides for changes in the interest rate and the
monthly paymeris,as follows:

4. INTEREST RALF AND MONTHLY PAYMENT CHANGES

{A) Change Date.
The interest rate 1 wijl zay may change on the first day of , and on that day
cvery 12th month thereafter./ Fach date on which my interest rate could change is called a “Change Daie,”

{B) The Index

Beginning with the first Chang( Dut-;my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securicies adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the index is no longer available, the Wit~ Holder will choose a new index which is based upen comparable
information. The Note Holder will give me nctic. ri this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cilculite my new interest rate by adding
. percentage points {........3-.0.0%8) 2 *he Current Index. The Note Holder will then round the
resull of lh:s addmon to the nearest one-elghlh ol‘ one percentare point (0.125%), Subject to the limits stated in Section
4(D) below, this rounded amounl will be my new interest ra‘e »atil the next Change Date.

The Note Holder will then determine the amount of the month.ly payment that wouid be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in'fiis! on the maturity date at my new interest rate in
substantiatly equal payments. The result of this calculation wil) be t2¢ new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be grzater than .....12.. 250..... % or less than

10.250.......%. Thereafter, my interest rate will never be increased or decreasc! on any single Change Date by more

than lwo perccmage points {2.0%) from th,g rate of interest 1 have been paying ol th: preceding twelve months. My
interest rate will never be greater than ........10:220....% AND NO LESS/TAAN 10.250 %

{E) Effective Date of Changes *WHICH IS CALLED THE MAXIMUM RATE

My new interest rate will become effective on each Change Date. | will pay the amount of iny new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my mor.b!y payment changes
again,

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amouit i my monthly
payment before the effective date of any change. The notice will include information required by law to Le given me and
also the title and telephone number of a person whe will answer any question | may have regarding the notice.

99319089

By S1aNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rne, A
Rider.

-

DEBORAH L. JOHN -Bosrower ;.

(Seal)
«Borrower

Form 3111 /85
ARM 521001

ial Loans & Land Losns.
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