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SUBORDINATION AGREEMENT FOR PROPERTY

LEGALLY DESCRIBED IN EXHIBIT "A"

.

P, 1

This Agreement is made this J¢ day of _MNovv-u o :
ﬂbet’ een CHICAGO AREA INVESTMENT SERVICES, INC.5 an 1liinois corpor atim, Wl
’Q‘address ig 1254 Freeman Road, Hofiman Zstates, I1linois, 60195, Atteation of
wPeter Jensen (hereinafter veferved to as "Owner"), and ILLINQiS SIRVICE
\CORPORATIOE€, an iliinois corporation, whose address is 911 North Zln Street,
—_ Hinsdale, Illinois, 60521, Atteation of Virginia Erickson (hereinafter referred
e to as "ISL) and THE FIRST CHICAGO BAXNX OF M7T. PROSPECT, whose address is 111
- tast Busse Avenue, Mount Prospect, Iilinels, 60056, (hereinafter referred te as
"Lendezr").

WEEREAS, on/ Nevember 26, 1986, Owner executed a Mortgage together with an
Assignment of Rents 7id Leases to ISC to secure a Note in the principal amount
of ONE HUNDRED TWO THOUSAND FOUR HUNDRED AND XNOf10G DOLLARS ($102,400.00) which
Mortgage and Assigament i Rents and Leases were recorded in the 0ffice of the
Recorder of Deeds of Cook County, illinois, oa January 7, 1987, as Docement
Nuzbers §7008959 and 8700896(, respectively;

WHERZAS, Owner is about to.-cyaocute a Mortgage to Lencer to secure 2 Note in
the Principal Sum of ONE HUNDRIY FIGHIY-FIVE THOUSAND AND X0/10C¢ DOLLARS
(5185,000.00) together with documents t~ be filed in the Offige of cthe Recorder
of Deeds of Cook County, Illinois with all documents dated ! .. - p (57 |
1988B; g
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WHERZAS, it is a2 condition precedent ¢ cbraining such loan froz Lender
that Mortgage which Is secured by property legally described in Zxnibit Yar
attached hereto and made a part hereof be and vemaj=.a lien prior and superior
to the iien of I5C;
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AND WHEPEAS, the Llender is willing to wmake the- fu3n provided 1SC will
specifically and unconditionally subordinate a portion” oI’ the lien of irs
mortgage to the lien of the Lender;

XOw, THEREFORE, in counsideration of the prexises and other waluzble consid-
eration, receipt of which is heredy acknowledged, and in ovrder to’ iuduce Lender
to make the above =zeationed loan in rthe amount of OXE HUNDRED " LICETY-FIVE
THOUSAXD AND NO/JI1CD DOLLARS ($183,000.00), it is agreed dv all parties hwt:

1. The Mortgage to the Lender shall at all times e and remain a
lien prior and superior to a portion of the lien of the Mortgage and
Assignzent of Rents and Leases in favor of ISC.

2.  ISC acknowledges that it iatentionally waives, eli-\quis'ncs and
subordinates the priority and superiority of that portion of its Yortgage
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and Assignzent of Rents and Leases as to the property legaily describdec in
the Lender and that the Llender is

txhibit "a" in favor of the lien of
relying on this Subordinztion as a condition of =aking its loza to the
Cuper.

SC acknowledges that

it has personal knowledge and approves and
all of the provisions of

of cthe YMortgage bhetween Owner and iender.

This Agreement contains the whole agreement between the parties as to the
mortgage loan and the priority thereel and therehare no oral or writren agree-
zents ourside or separate from this Agreemenz/ ;Bd all prior negotiations, if

anv, are —arged into this Agreement. i !
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CHICACO|AREA INVESTMENTS SERVICES, INC.
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STATE OF ILLIXOIS)
) SS.
COUNTY OF C 0 € K)

1, the undersigned, a Notary Pudblic, in and for the County and State
aioresaid, DO HERESY CERTIFY, that Ferer C. Jerses] perscnally known to ze
o be the President of CHICAGO AREA INVESTMENT SERVICES, INC., an Iilinois
corporation, and — » Personally known 10 me to be the

Secretary of said corporation, and personally kaewn to ze te dbe the sare persens

whose names are subscribed ce the foregoing instrument, appeared before zZe this
day in person and severally ackrowledged that as such ?resident and

Secretary thev signed and delivered the said instrument as President and

Secrecary of said corporation, aad caused the corporate seal of said
corporation’ ra be afiixed therero, pursuani to asuthority given bv the 3oard of
Directors of sa2id corporation as their free and voluntary act and as the {ree
and voluntary arc-and deed of said corporation for the uses and purposes therein
set forth.

- " - . "
Given under z=v-hand and notarial seal chis .?'_},’;_&f day of fgusepy . 1988,
I

15f;q¢¢oaa.}21 Lﬁidh&ig:&aidhhj
/4 4 &

7

My comnission expires [&é;ﬁé;; .
- rd

“QOFFICIAL SEAL"
Connie }. Szadziewicz
Notary Public, State of l'llinoi's
8{; Commission Expires 112890
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STATE OF ILLINOIS)
) SsS.
COUNTY ¢F C 0 O X)

1, the undersigned, a Notary ?Public, in and for the County and State
aforesaid, DO MERE3Y CERTIFY, that 2eNAySs N- KGASMO, personally known to me
to be the President of ILLINQIS SERVICE CORPORATION, an illineis corpo-
ration, and JanE1 M. Dingard, personally known to me to be the AsST Secre-
tary of said corporation, and perscmally known to me to be the same persons
whose nazes are subscribed to the feregoing instrurment, appeared belore =e this
dav in person and severally acknowledged that as such President and f5%7.
Secretary rhev signed and delivered the said instrument as President and
f:?sSr. Selretary of said corporation, and caused the corporate seal of said
corporaticn tr be affixed thereto, pursuant to authority given by the Board of
Directors of =caid corporation as their Ifree 2nd voluntary act 2nd as the free
and voluntary acl wnd deed of said corporation for the uses and purposes Tfherein
set forth.

Giver under =v hend apd notarial seal this %% day of iz icrnr, 1985,

- & 7'-/4. :f.d"»;"-:f*("ﬁ
; 7w
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My comaission expires ///‘Q r-"Ay [~
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STATE OF ILLINOIS)
} SS.

COUNTY OF C O O K

i, the undersigned, a Notary 2ublic, in and for the County and State
aforesaid. DO HEREDY CERTIFY, that Mvid Vo Semeacks, personally kKnown to =e
to be the i%: vi¢gPresident qf THE FIRST CHICAGO BANK OF ¥7. PROSPECT, an

focisicte  corporation, ard FAuUL /M {apecak, personmally kaown to me to be

the /13¢r Secretary of said corporation, and personally krown to me to be the

same persons whose names are subscribed to the foregoing iastruzent, appqareq, .

hefore me this dav in person and severally acknowledged that as such fssr Vi€
» President and J7 557 Secratary they signed and delivered the said instzumeat as
[isn VeePresident and H<St. Secretary of said corporation, and caused the corpo-

rate seal ol said corporation to de affixed thereto, pursuant to autherity given

by the Board S Directors of said corporation as their Iree and voluntary act

and as the fréerud voluntary act and deed of said corporation for the uses an

surposes therein sel forth.

Given under av hiand _and notarial seal this Afhaay of JEA}UH&Y ., 1988.

/)%m oA rj%mwé/
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My commigsion expires HOPFIC f";'"'
LI+ N
}  Karen D. Schwnidt
Notary Public, State of taois
My Commission Rxpires 12021
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LEGAL DESCRIPTION

Lot I in Resubdivision of iors 30, 31, 32, 33, 34, 35, 36, 37 and 3§ ia Block 1
in H. O. Stone and Company's Town Addition to Bartlett, being a subdivision in
the Southwest Quarter of Section 35, and in the Southeast Quarter of Section 34,
Township 41 XNoreh, Range 9, East of the Third ?rincipal Meridian,
County, Illinois.

in Cook
A
FA0 |
Permanent Real EZstate Tax index Numbor: G6-35~366-049-0000 5
Commenly Xnoan as [14 Hale Avenue, Barcietr, Illinois, 601G3
- !K‘?T"Df - . ™ -~
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