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LOAN NO.: 8225-6
MORTGAGE 1 5.9..9.

THIS MORTOGAGE (“Security Instrument™) isgivenon FEBRUARY 5
1988  Themortaugoris  JAMES R. NIECIAK, MARRIED TO, JEAN KAY NIECIAX, HIS WIFE .-

-

(*Borrower”). ThicSecurity Instrument is given to SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION
Sy . 7Y OF CHICAGO
which is organized nud elisiing under thelawsof ynited States of Amarica

3525 WEST 63RD STREEY, CHICAGO [L 60629
(*Lender"').
Borrower owes Lender the princ’pe.sumof TWENTY FIVE THOUSAND AND NO /100

, and whose address is

Dolizis7J.8. % 25 000,00 Y. This debt is evidenced by Borrower's note

dated the same date ns this Security Instrumeat (0 Note'), which provides for monthly payments, with the full debt, it not
This Security Instrument

puid earlicr, due and puyableon MARCH 1, 1998
sectires 1o Lender: (1) the repayment of the gety evidenced by the Note, with interest, and all renewals, extensions and
teinterest, advanced under paragraph 7 to proteet the security of this

modilicntions; (b) the payment of all other sums, s I !

Sccurity Instrument; and () the performance of Bosrow r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mostf,age, grant and convey to Lender the following described property
Cuunty, llinais:

loculed in CUOK

PARCEL 1
®D
LOT 17 IN F.B. CLARKE'S SUBDIVISION OF BLOCK 7 - 8 P
fOINE ] ) £ ¥ OF STONE AND
‘:“”.INLY 5 SUBDIVISION OF THE WEST 1/2 OF TKHE \SOUTH EAST 1/4 OF g
ial(:ll[JN b, AND PART OF SECIION 7, TOWNSHIP 38 NORTH, RANGE 14 N
LAST OF THt THIRD PRINCIPAL MERIDIAN, [N COOX COUNTY, ILLINDIS O
Q®

PARCEL 2: LOV 1B IN FREDERIUK 8., ULARKE'S SUBULZLS

RL : ‘ . . viSION OF BLOC
0} . 5TUNE AND .WHITNI-Y'b SUBDIVISION OF THE WEST 1/2 ©F THE SOUT::
EI\.:I_Vl/fI ('H ‘Sl'[‘l_li.lN be AND PART OF SECIION 7, TOWNSHIP 3B NORTH
RANGE 14 EAS| OF Ik 1THIRD PRINCIPAL MERIDIAN, I[N COUK VOUNTY, '

[tLINOLS., ,&E@

PERMANENT INDEX NO; 20"06"41@035*0000 AND 20-06-419-036~5000

Lot-+77 LCT- 75 -

P.T.NGS
which has the address of 4540_‘2#43 SOUTH WOLCOTT CMF]AGO

Minois bBﬁO ) o} (“Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all sasements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
herenfter a part of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o an this Security Instrument s the “Property.”

HBORROWELR COVENANIS that Borrower is lnwfully seised of the estale hereby conveyed and has the right to
mortgige, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Horrower wirpants and will defend generndly the title to the Property against all clnims and demands, subject to any
envinbranees of record

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute at uniform sceurity instrument covering reul property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMERT form 3014 12/83

@u 8 {1Lh8704 VMP MORTGAGE FORMS ¢ (3131293 8100 + {8001821-228%
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UstoRsM CoviENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepuyment and [ate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable Inw or to a wrilten waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum ("“Funds™) cqual 10
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b} ycarly
leaschold pasments or ground rents on the Property, if any; (¢) yearly havard insurance premiums; and (d) yearly
mortgige msurance premms, fany. These items are called “escrow items.” Lender may estimate the Funds due on the
bans oF current dati and reasonable eshimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by u federal or
stiate agency (including Lender if Eender is such un institution). Lender shall apply the Fumds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, urless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Eender may ngree in writing that interest shadl be prid on the Funds. Unless an ngreement is made or applicable law
requites interest 1o be paid, Lender shafl not be required o pay Borrower any inicrest or earaings on the Funds. Lender
shulk give to Borrower, withowt charge, an annual nccounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secyrity Instrument.

M the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow items, shall exceed the wmount required to pay the escrow items when due, the excess shall be,
at Horrower™s opficn, erher promptly repaid (o Borrower or eredited (o Borcower on monthly payments of Funds. I the
aumount of the Yuads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender uny
umount necessary imake up the deficiency in one or more payments ds required by Lender.,

Upon payiiers ny full of all suins sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes 1€ under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prio? to/ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit again s/ he sums secured by this Security Instrument.

3, Application of Payiaens, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shatl be applied: first, to lnte charges due under the Note; second, to prepuyment charges due under the
Noie; third, (o amounts payahleucder paragraph 2; fourth, to interest due: and last, 1o principnl due.

4. Charges; Liens. Borrowe  shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overthis Sccurity Instrument, and leaschold payments or ground rents, if any.
Horrawer shall pay these obligations in the meaner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes pament. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrower mipkies these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing 1the payments,

Borrower shall promptly discharge any lier; which has priority aver this Security Instrument unless Horrower: (i)
ngrees in writing to the payment of the obligation secardd by the lien in o manner ncceptable 1o Lender; (b) contests in good
Faith the hien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of uny pa’t ofthe Properly; or (¢) secures from the halder of the lien on
agreemenl sitisfactory to Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of
the Property is subject to s lien which may attain priority over this Security Insirument, Lender may give Borrower a
nutice identifying the lien. Borrower shall satisfy the lien or take ne or more of the actions set forth above within 10 days
of 1the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements £0w existing or hereafler erected an the Praperty
insured ngainst loss by fire, hnzards included within the teem “extended Goy erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount2 and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and s¥e'Cinclude a standard mortgage clause.
Lender shall have the right to hokd the policies and renewals. If Lender requires, Laivower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shal? giv'e prompi notice to the insurance
varrier and Lender. Lender may make proof of loss ifnot mude promptly by Borrower.

LUindess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s zecurity is nat lessened. If the
restoration or repair is not econemically feasible or Lender's security would be lessened, the insuraace proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess vaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thetn arance carrier has
offered 1o settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 cepair of restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The J0-day peviod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shali-not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph {9 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass ta Lender Lo the extent of the sums secured by this Security
Instrument immedintely prics to the acquisition.

6. Prescrvetion and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantislly
chunge the Property, allow the Property to deteriorate or commit waslte. UF this Security Instrument is on a leasehold,
Horrower shull comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee ttle shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants nnd agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s vights in the Property (such ns o proceeding in bankruptey, probate, for condemnation or 1o enforce luws or
regututions ), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Leader's actions may include paving any sums secured by o lien which has priority over this Security
[nstrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under thas paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

reguesting payment
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Assignment of Rents

THIS 14 FAMILY RIDER is made this “TH day of FEBRUARY .19 88
and s meorpatated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Security Deed
the USecuniy Inadiiment) of the same date given by the undersigned (the “Bomower') 0 secare Borrower's Note 1o

HULITHWE S 1 FEDERAL SAVINGS & LUAN ASSOULATION Ot CHICAGD (the ““lender'™)
of the swme date and covering the propenty described i the Security Instrument and located at:

4040 -9642 SOUTH WOLCGT 1 CHICALO, I 606UY
|Prepeny Addross)

1<¢ FAMLILY COVENANTS, [n addition (o the covenaats and agreertients ok in the Security nstrument, Borower
and Lender further covenant wnd agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chunge in the
use of the Property or ity soning chassitication, unless Lender has agreed in writing (o the change. Borrower shall comply
with all faws. ordmances, regulations and requirements of any governmental body applicable to the Propenty.

B, SUBORIVNSTE LIENS, Except as peemitted by federal Jaw, Borrower shudl not allow any lien infenor (o the
Secunty Instument 2o e perfected against the Property. without Lender's prior written pennission.

C. RENT LOSS ANSERANCE. Borrower shall maintain insurance against reat Joss in addition ta the other hazards
for whach insurience is sageared by Usiform Covenant §,

D, “BORROWER'S RICHZ.TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendes's request, Bormoswer shiall assign o Lender all leases of the Propenty
and Wl secutily deposits made o Cannection with Jeises of the Propenty. Upon the assigninent, Lender shull have the
right 1o modifs | extend or terninate the'evisting Ieases and to execute new leases, in Lender's sole discretion. As used in
thas paragraph B, the word Clease™ shall sdican “sublease™ if the Seeurity instrament is on o leasehold.

F.ASSIGNMENT OF RENTS, Borrowdr anvonditionally assign:. and transfers 1o Lender bl the rents and revenues
of the Property Borrower authorizes Lender we Lender's agents to collect the rents and revenues and hereby directs cach
wnant ol the Property to pay the rents o Lende! o Lendee's agents. However, prior 1o Lender’s Notice to Borrower of
Hortuwer's breach ol any covenant or agreement iy thy Necurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee tor the beneiic Bt Lender wnd Borrower. This assignment of rents constitutes an
absolate assignment and not an sssigiment for additional security only.

I Lender gives sotive of breach o Barmower: () all rerts received by Borrower shall be held by Borrawer as trustee
tor bepetit of Lender onfy, 1o be applicd to the sums securedbisthe Security Instruntent; () Lender shall be entitled 1o
vallect and teceive all of the rents of the Property: and (iin cadhsepant of the Propeny shall pay all rents due and unpuaid
to Lender vr Lender's apent on Lender's written demand to the (epant.

Borower has nol executed any prior assignimiest of the rents aed bas not and will not perform any act that would
present Tender trom exercising iy rights under this paragaaph B

Lender shall not be required 1o enter upon, tuke contral of or maintaione Propenty before or alier giving notice af
breach 1o Hormower Howeser, Lender or ajudicially appuointed teceiver may aoiso al any time there is a breach. Any
appliciation of tents shall not cure or waive uny detualt or invalidate any other fgkd or remedy of Lender. This assign-
ment af rents of the Propeny shall terminate when the debt secured by the Securisy Instrument is puaid in full.

G, CROSS-DEFAULT PROVISION. Bortower™s detfunlt or breach under any nutesov_agreement in which Lender has
an nterest shall be i breach umder the Security Instument and Lender may invoke any c&ibe remedics penmitted by the
Security  Instruiment

BY SIGNING BELOW. Horrower accepts and agrees o thyf werms and provisions gontained (o this-!-4 Family Rider.

D

MULTISTATE -4 FAMILY RIDER — Fannle Mas/Freddie Mac Unitorm insirument
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