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THIS MORTGAGE ("Security Instrument’) is given on FEBRUARY 4,
19 88 Themortgagoris MARVIN F. WOJNICKI AND SHIRLEY WOJNICKI, RIS WIFE

(“Borrower™' ). Ths Security Instrument is given to
STANDAMDY. FEDERAL SAVINGS & LOAN ASSN OF CHGO
which s vegnnized and ecstan under the laws ol THE UNLTED STATES OF AMERICA , and whose addresu is
4192 5, ARCHEL WENUE CHICAGO, ILLINOIS 60632
("“Lender').
Horrower owes Lender the principn! sum of L
SIXTY THOUSAND DOLLARS & NO CENTS

7/ 7 ST

DollasadlS.$ 60,000.00 Y. This debt is evidenced by Borrower's note

dated the same dute as this Security instrumest (INote''), which provides for monthly payments, with the full debt, if not .
paid carlier, due und payubleon MARCH 1| 2013 This Security Insirument
secures 1o Lender: (u) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
madditicntions: (b) the payment of wll other sums, Wirie interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borzowse's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
locuted m COOR Coaunty, lllinois:

LOT 26 LN FRANK DELUGACH 79TH - CLCERO GOLF VIEW, A

SUBDEIVISION OF THE EAST HALF OV . THE NORTH WEST

QUARTER OF SKECTION 33, TOWNSHI® 38 NORTH, RANGE 13 $16m

EAST OF THE THIRD PRINCIPAL MERIUIAN, ALSO THE .

MIDDLE }/3 OF THE NORTH 60 ACRES O¢ THE EAST HALF

OF THE NORTH EAST QUARTER OF SAID B2<¢TION 33, SAID

MIDDLE 1/3 BEING THE WEST HALF OF THE &AST 2/3 OF

SALD NORTH 60 ACRES, AS PER PLAT RECONDE) HEPTEM-

BER 4, 1941, AS DOCUMENT 12750971, IN CuUrK COUNTY

ILLINOLS,

PIN #19-33-206-005-0000 83@9’

waich hus the wddressof  g119 s LAMON (Stroet] + BURBANK ()

Hhinoes 6U4H59 ("Property Address™);

[ Code]

ToabHeErR Witn nll the improvements now or hereafler erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregomg is referred toin this Security [nstrument as the "Property.™

BORROWELR COVENANTS that Horrower is Inwlully seised of the estate hereby conveyed and has the night to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of revord.

THIS SECURELY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS. -sgie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&P suny  Loar21e VMP MORTGAGE FORMS v (313) 792-4700 » (800 821-7391




vt UNOFFICIAL COPY

(~r]

v

3

2 ¢ O xod

® oL ¥3AIEd
(s — —

J(at::;o)a' ('r)"""-f: "' S |7]1 A o

iapiy
212y 3|qEISN[PY S{Y} L) PIUINILCD FILEUDADD PUB SWILCT 2Y3.0) $22489 pus 51daadB Jamoliog 'MOTHE DNINDIS Ad

‘lam0ilog uo puRwSp JO

25110U JSYIINJ INOYIM JUSIUNSISU] L1IN59E SIY3 £q pannwaad s25pawas ue 33oau} B 13pud T "porsad sy jo uohiedidxd
241 01 Jopsd swing avoy; Aud 01 5|1w) Jamodiog J| TUdWRIEU] ANINDIS S1Y) £q PRANDIS swuns |8 A rd 1SNW 13M0A108 YIIYm

Ui PR]JEIL IO PRISAI[AP 1 20NOU 3Y) NBP IY) WOL) sABp Of UEBYL S53f 10U JO poad v opracad [1eys aojlou Ay} "uoh
-BJ3|2228 J0 D110V Jm0li0g A1 [JBYs Japuor] ‘|Inj ul yuswed AeIPItIW] AanLE 0f uoNdD Y| SASIIAND J2pUIT] ]




UNOFFICIAL'COPY

If Lender required maortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
ssuraney termiinates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal? give Borrower notice af the ime of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnalion, are hereby
assigned and shadl be pad 1o Lender.

In the cvent of a total mking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, s hether or aof then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds mubtiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by (b) the fuir market value of the Property immedinlely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to
make an awnnd or settle o claim for daihages, Borrower fails (o respond to Lender within 30 days after the dute the notice is
given, Lender ss avihanzed to colleet and apply the proceeds, al its option, either 1o restoration or repair of the Property or
1o the sums secured Wy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute OF Ure monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

{0. Horrower No! Released; Forbearance Hy Lender Not a Wailver. Extension of the time for payment or
modification of amortifaticrof the sums secured by this Security [nstrument granted by Lender 1o any successar in
interest of Borrower shall notoprrate to release the linbility of the original Borrawer or Barrower's successors in interest,
Lender shull not be requited o commentee procecdings ugninst any suceessor in interest or refuse to extend time for
paytmient or otherwise modify amoéry.zston of the sums secured by this Security Instrumient by reason of nny demand made
by the orginal Burrower or Borrgader's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Bousd; Joint und Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit siie successors and assigns of Lender and Borrower, subject 1o the provisions
of patagraph £7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (8) i 20ssigning this Security Instrument only lo mortgage, grant and convey
that Horrower's interest in the Property under the2irms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Insirument: und (c).apiees that Lender und any other Borrower may agree to exlend,
modify, forbeur or muke any accommodations with regivd (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges.  If the Joun secured by this Sectirity Instrument is subject to o law which sets maximumn loan
churges, and that law is finatly interpreted so that the intergreor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (R 2wy such loan charge shall be reduced by the amount
ecenary 1o redoee 1he charge to the pernitted limat; and (b any Gupis alrendy collected from Barrower which exceeded
pernntted hionts will be refunded (o Borrower, Lender muy choose 15 vake this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. 1f o refund Jerlures principal, the reduction will be ireated as a
partinl prepayment without any prepayment charge under the Note. .

13. Legisintion Affecting Lender’s Righis. I enactment or-expiratian of applicable l.ws has the effect of
rendering any provision af the Note or this Security Instrument unenforceable 1 ccor ding 1o its tlerms, Lender, 81 its option,
may require immedinte puyment in full of all sums secured by this Security astrament and may invoke any remedies
permitted by paragraph 19,10 Lender exervises this option, Lender shall tuke the siere specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeny skatLbe given by delivering ivor by
railing it by first class mail unless uppheable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Horrower designates by notice 1o Lender. Any notice to Lender shull be given by
first class mail 1o Lender's nddress stated herein or any other address Lender designules hy notice to Rorrower. Any notice
provided for i this Sccuriny Insteument shall be deemed to have been given ta Borrower or Lender whn given as provided
1 this parngraph

15, Guverning Law; Severability. Phis Security Invtrament shul) be governed by federal liwana the Inw of the
Jursdiction in which the Property s located. In the event thut any provision or cluuse of this Security Zesicument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirutaent-ar the Note
which cun be given effect without the conflicting pravision. To this end the pravisions of this Security Instriniont and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one vonformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a4 Beneficial Interest in Borrower. 1 all or any part of the Property or any
mterest 1 3 s suld or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior wrilten consent, Lender may. at its option, require immediale puyment in fuil of alf sums
secured by this Security fnstrument. However, this option shill not be exercised by Lender il exereise is prohibited by
federal Inw s of the date of this Security Insirument. :

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The novice shall provide n period
of ot tess than 30 duys from the date the notice is debivered or mniled within which Borrower must pay ull sums secured by
this Security Instrument. 16 Borcower fails to pay these sums prior to the expirstion of this period, Lender may invoke nny
remedies perontted by this Security Instruntent without further notice or demand on Borrower.

IN. Norrower's Right to Reinstate, {7 Borrower micets vertia conditions, Borrower shal) have the right 1o have
enfurcement of this Securily Instrument discentinued at any time prior 1o the earlier of: (n) 5 days (oF such other period as
appheable lnw may speaify for reiasintement) before sule of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of n judgment enforeing this Security lnstrument, Those conditions ure that Borrower:
(u) pavs Lender all sums which then would be due under this Security Iustrument and the Note had no aceeleration
oveurred. (b) cures any default of uny other covenants or ngreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but ao1 Jimied to, rensonuble sttorneys' fees; pad () takes such action as Lender may
reasonahly equite to assure that e hen of this Secwrity Instrument, Lender's rights in the Property und Borrower's
oblhigition to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurrecl. However, this right 10 reinstate shall not apply in the case of accelerstion under paragraphs 130r 17,

68629088
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH duy of FEBRUARY L1988 andis
incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Securily Deed (the

“Security Instrument™) of the sume date §ivcn by the undersigned (the “Borrower™) Lo secure Borrower's Adjustable
Rate Note (the "Note") to STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO

{the “Lender™) of the sume dale und covering the property described in
the Security Instrument and {ocated at:

8119 8 LAMON BURBANK IL 60459

1Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COZRNANTS,  In addition to the covenants and agreements made in the Security Instrument, Barrower
and Lender further vovesnnt and agree as {ollows:
A. INTEREST RATZ 49D MONTHLY PAYMENT CHANGES
The Note provides for an initiaYinterest rate of 9500 &, The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MOSTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wilt puy muy change on the first day of MARCH 1, .19 93 and on thai day

every | 2th month thereafler. Each date 0i wiiich my inferest raie could change in called a2 “Change Date.”

(B) The Index

Beginning with the fitst Change Date, my interas; rale will be based onan index. The “Index™ is the weekly average
yield up United States Treasury sccurities adjustedtoa constant maturity of | year, as made available by the Federal
Reserve Bonrd.  The most recent Index figure availatle as of the date 45 days before each Change Date is called the

“Current Index.”

If the Endex is no fonger avaitable, the Note Hualdesowill choose a new index which is based upon comparable
information. The Note Halder will give me notice of this cholcn,

(C) Calculation of Changes

Before cuch Change Date. the Note Holder will calcnlate my niw interest rate by adding TWO AND

ONE HALY  percentage points ( 2.50 ‘%) to the Curreat/index. The Note Holder will then round the
result of this nddition to the nearcst one-cighth of one percentage point {*:125%). Subject to the limits stated in Scction
4({D) below, this rounded amount will be my new inierest rate until the nsat Thange Date.

The Note Holder will then determine the amount of the monthly payinen’ that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the initurity date at my new interest rate in
substantinlly cyual payments. The result of this calculation will be the new amoriu #7 my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Fam required 1o pay a1 the first Change Doie will not be greaterthan 1 22200 % orless than

9.500 %. Therealter, my interest rate will never be incrensed or decreased on any single .bange Date by more
than two percentnge points {(2.0%) from the rate of interest | huve been paying for the precedinpg«wiive months. My
interest raie will never be greater thun 15,500 %.

(E) Effectlve Date of Changes
My new interest rate will become effective on ench Change Date. 1 will puy the amount of my new mcaitly payment

beginning on the first monthly pauyment date after the Chnnge Date until the amount of my monthly payment changes
iwpain.
& (F) Notice of Changes

The Note Holder will deliver or mail 1o me n notice of any changes in my interest rate and the amount of my monthly
puyment before the effective date of any change.  The notice will include information required by law ta be given me and
also the title and telephone number of a person who will naswer any question | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiniform Covenant 17 of the Security Instrument is amended 10 read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, [ ail or any part of the Property or any inlerest in il is
sold or transferred (or if o beneficinl interest in Borrower is sold or translerred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Security Instrument. However, this option shul not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sccurily Instrument.  Lender viso shall not exercisc this option if: {(a) Borrower causcs (o be
submitied to Lender information cequired by Lender 10 evaluale the intended transferce ns if n new loan were being made
10 the trnnsferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of o breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge n reasonable fee as a condition 1o Lender’s consent to

the loan assumption.  Lender may also require the transferee to sign an assumplion agreement that is acceptable to
l.cnder and that obligaies the transferee 10 keep all the promises and ngreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under Lthe Note and this Security Instrument unless Lender relenses
Horrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—Singlu Farrily—=Fannie Mas/Fraddie Mac Uniform Insirument
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