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ABSIGNMENT OF RENTS 85062148

This indenture made 7 e e e, wilnessellh: That whereas,
and Bette L, Xeenlev, his wife

i{hereinaiter calied morigagors)
__February 2, 1988 iogg

kave executed and delivered a certain monzmuze dated
ard . _ _ _____ .. ___ _. in the office of the e . of Cook _Coaun1y, iilinois, on
The First Chicaqgs

Gate of hereof {hereinafier calivd “morigaee™, convering o

Bank of Fox Vallev e the following described real estate located
in . __Ewvenston _. . _ _._____ , Ceunivof _._COOKX_ and State of Ilinois,
to-wit:

Lot 18 (except the North 28 feet thereof) and the North 24 feet of Lot 19
in Parkside Monor, being a subdivision of the Horth West 1/4 (except part
of the South 12 feet thereof) of the Scurh East 1/4 of the North Wwest 174
of Secrtion i4, ‘Township 41 North, Range 13, East of the Third Principel
Meridian, Zccoarding to the plat thereof recorded May 31, 1946 Document
13809137, in ook County, Illinois. iG-1Y-i{37-026 ':3/ [ KL

N PO

S e : , Wwawster L

55362148

NOW. THEREFORE. in considerition of the dishursement 1o the morigagors of the proceeds of the loan secured
by said trust deed and for the purpose’of fusrher securing the payiment of ke indebiedness secured therebr. and the
performance by the mortgarors of their ¢everants and agreements therein contained, and ir further consideration
of the sum of One Dollar 16 ike morigagois-ir-hand paid. receipt of which is hereby acknowiedged, the rmortgagors
do hereby sell, assign, transfer and set over uanly *¥* SEE BELOW'™ 57 cwances, wbt |, a corporation organized
and existing under the laws of the State of [Hinbis (hereinafier cailed “assignee” ), all ibe rents, issues and profits
of and arising {rom the premises, now due or wnr ~.may hereafler become due under apd by virive of any lease,
whether written or verbal, or by virtue of any agree:aent for the ietting of. or the use or occupancy of, said premises
or any part theres?, hereiofore macde or entered into by/the nortgagors, or their predecessers in title or any persons
claiming by. through or under them. or which shail Rer=2f7or be made or eniered into by said mortgagors, or any
subsequent owners of said premises, or persons ciaiminyg oy through or under them, or which shall ket ;after be
made or entered intoc by said assignee under the power herely granted. Mortgagors furiher sell, assign, lransfer
and set over unto the assignee all their right, title and interests 1 and to all such leases and agreements now in
force or hereafter made. Mortgagors shall upon request Juraish 2o .oe assignee information concerning all leases
of the premises or any part thereof hereafier made from time to tinie and shall upon demmand assign all inferest
in, and deliver executed copies of. all existing or future leases to ti.2 assignee. The mortigagors shzll not consent to
the cancellation or surrender of any lease or suffer or permit any party (0 be relieved of liability for the payment
of rent or consent to a reduction of the amoun? of rent reserved thereundei, or 7n any way impair the security hereof
without the express authorization of the assignee in each instance. **THEFeST CHICAGD BANK OF FOX WALIEY®RY

Mortgagors hereby grant to assignee the exclusive right 10 exercise, and o Liereby irrevocably appoint the
assignee the true and lawful attorney of the morigagors 1o exercise, any 2nd afl of tlie following righis and powers:

(1)} To take possession of. operate, manage and control said premises and condusi the business thereof.

(2) To take possession of all documents, books, records. papers and actounis of the mortg igors or then owners
of tha premises relating tkerelo.

(3) To lease the premises or all or any portion thereof 10 any parly or parties, at such reriimiand upon such
terms as said asignee shall in its discretion determine iincluding leases for terms expiring berom! th- maturity of
the indebtedness secured by said morigage or bevond the expiration of the statutory period of redlesption from
any sale)

(4) To collect, sue for. receipt for. settle, compromise and give acquittances for all the rents, issues and profits
hereby assigned.

{5) To use such measures, legal or equitable. as in i1s discretion may be deemed proper or reasonable, to enforce
the payment of such renls, issues and profils or 1o socure or maintain possession of said premises or any portion
thereof. including an action or actions for the recovery of rent, an action oractieasin {orcible detxiner, and an action
or actions in distress for rent, and to cancel any leases or subleases or lerminate any right of possession for any cause
ar on any ground which would entitle the mortgagors 10 cancel or terminate the same; it being the intention of the
mortgagors to constitnte sxid assignee landlord of said premises. for all intents and purposes, with all right which
aaid mortgagors would have but for this assignmen!.

(6) To sign the names of the mortigagors to all papers and documents in copnection with the operation. Iman-
agement and control of said premises and the conduct of 1he businezs thereof.

(7) ‘To make all neceasary or proper repairs, renewals, replacements, alterations, additions, betterments and
improvements to said premises as to said assignee may scem judicious.

{(8) To inaure said premié& and all risks incidental to the 2ssignee’s possession and operation thereof.
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Ass:gnee sha!l aﬁer dednctmg ithe expenses of operating smd rezl estale and of maintenance, repairs, renewals,
replacements, alterations, betterments and :mprovements, and after the payment of all insurance premiums and the
payment of- just and reasonable compensation for the services 9f the assignee. and its attorneys, agents, clerks,
servants and others employed by it for:services.rendered in connection with the operation management and control
of said premises and coriduct of ihe business thereof, and after setting aside reasonable reserves, in an amoant to
be determined-in the sole discretion of the assignee, for any and all of the foregoing purposes. apply the residue,
if any, of the monies arising (a) to the pavment of or setting aside of reasonable reserves, in an amoual 1o be
determmed in the sole discretion of .the assignee, for the payment of taxes, special assessments, water rates and
other governmental charges and impositions levied or to be fevied upon =3id premises, (b) to the payment of or setting

ideof T ble reserves, in an amount to be determined in the sole discretion of the assignee, for the paviment of
interest and principal or other indebtedness secured by 3aid morigape. and (c) 1o the remedying of any defauit exist-
ing under the morigage. such apphcatmn to be made upon said various items in the orcer said assignee may deter-
mine. The amount remaining after payments hsve béen made or reserves set aside, as above provided, shall be peid

to the mortgagors.

Neither the execution and delivery -hereof, .nor.the exercise by the assignee of any of the rights and powers
herein granted, shall relieve the mortsagors from the ‘performance of any of the obligations, convenants or agree-
ments to be performed by said MOTIRAROTLS. their SUCCESSOTS and assigns, contained in said moripage or in any lease
or leases of said premlses ‘or any part thereof, nor shall said’ mongngors be relieved from any liability for damages
on account of (uji rres §usla]ned Py an}' person or persons on, in or about said premises, Tor which said mortgagors
would be liable bp? for this assmnment. Said morlgagors further understand and agree that the assignee is acting
solely as the aguat s said mortgagors in whatever said assignee may do in connection with the premises, and said

assignee assumes ao linbility in any olher capacit)".

The rights and xwas of the assignee hereunder may be assigned by instrument in writing to any holder or
holders of the note or nctel sacured by said morigage and may be by such holder or holders successively assigned,
and such assignee and any Sur_vssive assignees are hereby given the same rights and powers as the assignee named
herein to the same extent as ‘hruehi'in each instance specifically named.

2 Ty B .‘

No remedy or rfghl‘herem ‘corteired upon or reserved to the assignee is intended to be to the exclusion of gny
other remedy-or right of such assigi:ce uo of the trustee under said mongage. or holders of the note secured thereby,
but each and.every such remedy or; rlght s ...‘l be cumula!we and shall be in addition 10 every other remedy or right
given hereunder, or given in said . manga; c oL the note ‘secured thereby, relating to the indebtedness secured thereby

and now. or hereafter existing, at law or 1 uity.

This assignment ‘is to remain m full force an‘i »ﬂ'ect ‘and’to be binding upon the heirs, legal representatives,
successors and assigns of the mortgagors until e mdebtednm secured by said morntpage shaill be Tully paid and
said mortgage released and until al) bllls llab:lli!ea' and expenses incurred by the assignee by viriue of the avthority
herein contained shall have been f-dly paid, or ‘until sut' 1 titne as this instrument may be voluntarily released by the

assignee oT its successors or assigns.
Although it is the intention of the parties-that this 1»7rament shall be a present assignment, it is expressly

understood and agreed. anything herein contained:to the cont-ary notwithstanding, that the assignee shall not exer-
cise any of the righis or powers- herem conferred upon it until 4 drfsult shall exist under the lterms and provisions
of sald mnngaec.

The words “mortgagors and "assngnee shall be deemed to inciude tho respective heirs, legal represeniatives,
successors and.assigns of the.parties, and said words and.any and all pirsor al pronouns shall be taken to include
singular and plural nouns or pmnouns and masculine, and femine and neuter gender, as may fit the case.

IN WIT\Z'ESS W HEREOF the morlgagors have heretinto affixed their hands and seals, the day and vear first
above written. o -

_ (SEAL)
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STATE OF ILLINOIS . ss
¢t COUNTY QOF KANE °

a Notary Public in and for said County,

in the State aforesaid, DO HEREB‘Y CERTIFY THAT_ h ,_and Bette T,

“l:n are persona!ly known to me to be the ame’ pcrsonS-whose name.__are subscribed to the
i‘orezomg instrument, appeared beiore me:. uus ‘day in person and acknowledged that they

signed, sealed and delivered the said Instrument as their . free and voluniary act,
for the uses and purposes therein set forth. i

GIVEN under my hand and Notarial Seal

My commission expires

o0 .
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