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X FF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

a8

THIS MOR FGAGE w pide this ity day of . February
between the Mortgagor,  Joseph 1. Glbson and Liverne Gibson, his wife 101}!91'13.‘:1.,9!ch_

T \herein “Borrower"), and the Mortgagee, Beusenold Finance Corporation 111

B — , cor?ora!ion organized and
existing under the laws of _  Deleware | whose address is 4112 Southwest Highway, Hometown, TL 6054

—Aherein “Lender™.

The folluowing sora traph preceded by a checked box is applicable;

WHEREAS, soriower is indebted (0 Lender in the principal sum of US. § .
winch indebtedness is eviderzed by Borrower's Loan Repayment and Security Agreement dated
and extensions and renewid< thereof, including thase pursuar t to any Rencgotiable Rate Agreement, (herein “Note"), providing
for monthls installments of prioce pal and interest at the rate specified in the Note therein “contract rate™ lincluding any
adiustmients to the mount of pavaaend or the comtract rate i that rate is varinble) and other charges puyable at Lender's

anddress stvted above, with the baleace of the mdebtedness, i ot sooner paid, due and payable on . .

NXWHEREAS. Borrower is indebles-10 Lender in the principal sum of § ___42,500.00 . or 50 much
thereof as may be advaniced pursuant 1 Burawer's Revolving Loan Agreement dated __02/08/88 and
extensions and renewals ihereof (herein “Note™). providing for a credit limit of § __49,.300.Q00 and an
il advanee of 0 L L

TO SECURE o Lender the repaymesnt of the’ iodettedness, including any future advances, vvidenced by (he Note,
with interest thereon at the applicable contract rateprciding any adjustments 1o the amount of payment or the contract
rite of that rade i variable) and other charges, the paytsarof all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the performance of the covenarits and agreements of Borrower herein
contained, Borrower does hércb% morigage, grant and convey to Lender the following described property located in the
Coumyof ___ .. SCO% __ e N e . State of Illinois:

N

3

Y

Lot 3 in Archor Home Builders resubdivision of Lot 4 in Blovk 6 in
trederick H., Bartlett's second addition to Nartlett Highlands, being a
subdivision of the West half of the Southeast quarter of Section 7,
Township 38 North, Range 13, East of the Thir<d Principal Meridian,

in Couk County, 1llinois,

Toves

Permanent lax Number: 19-07-410-034 ‘ﬁﬁo
e B

RECORD DATA

which has the address of 5244 S. Natoma Chicago
(Steect) iny)
fliinois _____. 60638 _  _ ______ _ (berein “Property Address™ and is the Borrower’s address.
1Zip Coded

TOGETHER with all the improvemenis now or hercafter erected on the property, and all easements, rights, appurtenances
and rents, nl of which shall be deemied 1o be and remain u part of the property covered by this Morigage; and all of the
foregoing, wgether with said property {or the leaschold estate if this Mortgage is on o leasehold) are hereinafter referred
(o as the “Property.”

Barrower covenants that Borrower is lawfully seised of the estate hiereby conveyed and has the right 10 mortgage, grant
and canvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warranis arc! will defend generally the title to the Property against all claims and demands, subject (o
cnctunbrances of recornd.

FORM 12 1L (Rev. B85




UNOFFICIAL COPY

~§8-062301

DEPT-01

L I T Y

COOK COUNTY RECORDER

- (19pI0OSY PUE 13pUT| sy PIAIRRY I L MOag 30eds)

i B AR N
\ Qi ;o VPSS o

allqpa *SJFION ! N LI i

'

i
e 2

e e OSIRIGOD AN

’ f 6l ° W Jo dep ST 'JEaS [BIOLJO PUE PUBY AW I1PpUn UMD

Y130} 195 utosay) sasodind pue sasn A JOf ‘08 ATHIUNIOA 33, )4
SB IUSWINIISUL PIES U} Paisayep pue poudls — 3 5 1Y) paJpqmouxas pue ‘usaed Ul Lvp SIY) oW Aoy poseadde

quawnnsul 3uj03210) SYI 01 PAQUINQNS T oo (Sjewreul asoym (E)uosiad AwEs T, A O3 AW O UMOIY Afpsuosiad
AoTEUSL YUToT U B TR Je_JoRgYs L uassor
1B Aj1I00 AQaUay Op ‘aims pue AIINOD iEs Joj pue Ul Jfiqngd AsmoN B ¢ tebay 5 pieuna |
58 AumoD HooD ‘SIONIIT 4O HLV1S
J3MOLIOf - uosqIo auIaAe]

smouog - ; iuoscﬂf) ‘@f

uoifd M PpaIncaxs suy Jamouvog ‘JOFUTHM SSINLIM NI

‘Mu| jeispag
10 :)@s Jopun Suadold syl ul uondwaxs pedlsawioy Jo 1YBU {1 S3A1eM AQIY JIMOLIOY “PEISIWIOL] Jo JaAy 1T
‘Aue i ‘uounp:ocm Jo 51900 [Te Aed [TUYE JOMOLIOY ‘idm01i0g O)

381wy INOY)im BEBLOW S1Y) 5BIIRI [JBYS Jopur] "aBeBLIOW SIY) AQ PaINoes SWNS [JB JO JudwAied odn) "EENIY 0T
v

*15 n{i

T33333 TRAN 1178 02/10/88 1§
2370 ¢ C -8B - Oé:ggfﬁll(;' (

3




UNOFFICIAL COPY !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest ut Variuble Rates. This mortgage secures all payiments of principal and interest
due on a variable rate loun. The contraet rate of interest and payment amounts migy be subject to change as provided
the Note. Borrowers shall promptly pay when due all amounts reguired by the Notwe,

2. Funds for Taxes and Insurance. Sahject to applicible luw or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is puid in full, a sum therein
“Fands"t equal to one-twellth of the yearly tuxes and assessments tincluding condominivm and plunned unit development
assessmients. iF any) which may attain priority over this Mortgage und ground rents on the Property, if any. plus ane-twellth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premiwm instaliments for mortgage insurance,
if any . albas reasonably estimated imitially and from time to time by Lender on the basis of assessments ard bilis and reasonablell
estintes thereof. Borrower shall not be obligated to make such puyments of Funds 1o Lender 1o the extent thay Barrower
mithes suelt payments to the hokder of a prior mortgage or deed of trust if such holder is an institutional lender. -

Lf Borrower pays Furuds to | ender, the Funds shall be held in an institution the deposits or accounts of which are insured by
or puaratitecd by a Federat or state ageney Gincinding Lender if Lender is such an institution). Lender shull apply the l"ul'ldhg\
o pay siid GIes, assessments, insurance preminms ard ground rents. Lender may not charge for so holding and applying=?
the Fumds, analy zing said account or verifying amd compiling swid assessments and bitls, unless Lender pays Borrower iteres! —
on the Funds and applicabte liaw permits Lender to muke such a charge. Borrower and Lender may agree in writing at the <&
tine of execunion of this Mortgige that interest on the Funds shadl be pid to Borrower, and unless such agreenient is made
or apphicable Law Aogquires sueh mterest 1o be paid, Lender shall not be required 1o pay Borrawer any interest of carnings
on the Funds. lendse shail give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits
to the Funds and e purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secured 'ty this Mortgage.

it (e amount of wedunds held by Lender together with the foture monthly instaliments of Funds payable prior to
the due Jdates of Lxes asscssments, insuritnce premaems and ground rents, shall exceed the amount reguired to pay sand
Liaes, assessiients, insuranCenreminms and ground reats as they fall due, such excess shall be, at Borrower's oplion, either
promptly repaid to Borrower #r credited 1o Borrower an monthly installments of Funds. IT the amount of the Funds held
by Lender shall not be sufficient’eo pay taxes, assessments, instrance premiums and ground reais as they fall due, Borrower
shall pay 1o Lender any amount 2ccessary W make up the deficiency in one or more payments as Lender may require.
i Upon pseviment i (it of all swns avured by this Morgaage, Lender shall promptly refund (o Borrower any funds held

by Lender. 15 under paragriph 17 hereo? Ui Property is sold or the Property is otherwise acquired by Lender, Lender shall
apphy, no later than immediately prior 15 the_eale of 11¢ Property or its acquisition by Lender, any [Funds held by Lender
at the ume of application as a credit against the suirs secured by this Mortgage.

1. Application of Payments, All payments seceived by Lender under the Note and paragraphs 1 and 2 hereof shail
be applicd by Lender firs in payment of amounis puyable to Lender by Borrower under paragraph 2 hereol, then to interest,
and then to the principal,

4, Prior Mortgages and Deed of Trost; Chavie Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement yith a lien which has priority aver this Morigage, including Borrower’s
covenants to make payments when due. Borrower shull piy o cause 1o be paid all taxes, assessments and other charges,
Mines and impositions attributable w e Property which niay attain a priority over this Mortgage, and jeasehold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvementz now existing or hereafter erected on the Property insurcd
aguinst loss by fire, huzaeds included within the term “extended voverage™, and such ather hazards us Lender may require.

The insurance carrier providing the insurance shull be chosenoy/ Barrower subject o approval by Lender; provided,
that such approval shall not be unreasonubly withheld. All insurance potice, and renewals thereof shall be in & form acceplabk
to Lender and shall include a standurd mortgage clawe in favor of and svn ferm acceptable to Lender. Lender shall have
the right 1o hokl the policies and renewals thereof. subject 1o the terms of zay mortgage, deed of trust or other security
agreement with a lien which has priarity over this Mortgage.

In the event of loss, Borrower shall give prompt nolice to the insurance careizr and Lender. Lender may make prool
of loss if not made promptly by Borrower.

If the Property is abundoned by Barrower, or il Borrower fails (o respond to Leneier 2vithin 30 days from the date notice
is matiled by Lender w Borrower that the insurance carvier offers (o settle a claim for insu ance benefits, Lender is authorized
to colleet and apply the insurance proceeds al Lender's option gither to restoration or repail of the Property of to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Propertys Leaseholds; Condominiums; Planned Unit T evelppments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericraticrof the Property and
shall comply with the provisions of any iease if this Mortgage is on a leaschold. If this Mortgage is on.u v.utin a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the dechication or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations 01 {ne condominium or
planped unit development, and constituent documents.

7. Protection of Lender's Security. I Borrower fai s 10 perform the covenants and agreements containeain this Mortgage,
or i any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Letder option, upon notice (o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary 1o protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additionad indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such wmounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
thus paragraph 7 shall require Lender 1o incur any espense or take any action hereunder.

8. Inspection. Lemder many make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated 10 Lender’s
interest i the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned
and shall de paid 10 Lender. subject to the terms of cay mortgage, deed of trust or other security agreement with a lien
which has priority over this Morsrgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate o release, in any manner, the linbility of the original Borrower and Borrower’s successors in interest. Lender shall
not be requtired © commence proceedings against such successor or refluse to extend time for paymetit or otherwise modify
amortizition of the sums secured by this Mortgage by -cason of any demand made by the original Borrower and Borrower’s
successurs in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable Jaw, shall not be a waiver of or preclude 1he exercise of any such right or remedy.
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