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A R ~ LEASE-RENT ASSIGNMENT

'U : P ' : As Security-foraloan . = , . :
o From THE BANK OF H!GHWOOD - co

J 1. DATE IND PART!ES Tho dale ol this Laasa—Rem Assigmmm (Asslgnmhnl) I3 Novemmf "7. 1987 and the pcuﬁus nra tha laliawlng

% o OWNER ‘ b g ,
5 DR. ARV IONY M. Gm!Ml.Dl AKA R. GRINALDI v . I,

1629 TirzLano o :
Flassmoot, Wi ols 60422 P e e
- husband ol AVuxmdra C, G«imaldl N
ALEXANDRA C, G imALDI - | TR R
1629 Tina Lahe ‘ : o .
Flasshwor, (L 60422 . - R B O D e TV T Bt
wumolAnlhonyM GlimaJJi ! . . o LR SRR S

-
;
¥
<
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BANK:
L THEBANKDFH!GHWDOD
B “10 Highwood Avenuo -
o Haghwood [linois: 60040

L BACKGROUND. The. pwnisso:y nata'ls secuted by. butino! kmled o, mongage (Mongago) daled Novembar 27. 1987 on the property (Pmpuny)
e doscnbodnstnﬁow:. ‘ . g

o

c . Lot a ln V!rginla Conrt Unit Number 1, bc!ng a subdiv alonlin the Soulh E.wt 13 m Section 7, Townsh.p 35 Noﬂh, B.mgo 14
R ; B East of mc 'rhlrd Pnnclg:al mean. ln Cook (bunty. I!Ilmis. C )
73, ASSIGNMEN‘ To sacuro i Oblagamn (as Imma!sor derined). and; fn ct ns} kwalion of the. I.o:m. mef gmnu and, u..ugu:. a sucumy intorest ang Ll
" lunher bargains, sells angd'convoya. in and:to; Bank all'of, Ownor's right; tmman:' mlne*teln jandi10.allirnisiand ploﬂm f:om Ihu Pmpuny:- und! nll bua..ua of

. the Property now ur horealior made, which are. cultochveiv Kinown:as: 1ho Colla!or. id 'ns;louows e
" A all leasey (Leasésyon tha Propery)’ The: torr;
© avising, lor tho uso or- occupnncy of any pom

A - subluases thorsunder. |-
W "B, u quoraniss of the peﬂo:manoe ol any pmy ) L

el C. ihe tighs to coflec) and recelva; all ruvmlue.(ﬂem] omthe’ Loa
T ‘ not limited i the tolkiwing: - revenie, s ,

commanrou
T p.arx!ng chargas, ron). aslnle Imms oma .

illona Hquldal

T dati:d November 27,1987 (No
o - modilicasans, or substiutions o! the:Noi6; ‘ i
all lutuie advancus jo\ Boro m; Bank, :{regardiess; ol wholl 1) Assﬁgmm, is .,pc-clhcaliy talis
indebtedness uxeciitad by, Bo iegard.io jadd };
C. sll other odligations 1o the’exto asi ‘ It
" o overdralia; all advan
suraty, of Boower. 1o} Bank, now1
. secondary, liquidatad or uanu dalg
D. Borrowor's performance of:th
any Assignment o Banaficial: lniot

‘ c. Owner hias nol previously ass:gried'
. D.- No'Renl Yor any poriod. aubsaquun
‘B, Dwnor' has not received: any:

':,.G "Ownér: has nol:and will hol'
- evory ubhgnuon 10.bo’ peuorme
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O s QWNER'S AGHEEMENTS ln const nuon ot Loan and 1o prolect tha
' ‘A, 'to deliver 1o Bank upon execubion. of this agreement coplag. ol mo Laasas. cettified. by Ownor. as belng tma and corrm.t copios whichy

_‘uf. . aceurlely toptasant the iransactions botween the paties;: :
0T 0 B, te-obzerve and porform al oblignﬂnna o Lessor under the Law. and o gwu wrmun prompl notico lo Banu of any defaul by Lrasm or
* U Lossoeunder any Luase)
‘ : C. 1o notify in wrmng oich Loswo mu any deposus pwvlous!y dolimad ln Ownet havn baon rolainad by Ownor o assignud und dulwomd -3

"Bank as tho case may bo; -
10 uppoar in and defond’ nny action ur pmcaed{ng pertaining lo lha Loams. and; upon he- toquuul ol Bunu lo do 5o in'the pamo and on

; , _bahalt ol Bank but-at the expensa of. Ownor, and 10 pay &l costs and eipenses ol Bank. inciudlng ronsonnblo anomuys tuw lo the exient -
Lt not prohibltod by law, In any such action or proceeding in-which Bank may appoar; ' -

e - Ed to givewrition natice of thia Assignmmunt to.each Lessea which, notice shall contain insuucuons to euch Lu.ssoo mn! Lussoo ..nuil upon mculpt
o - .ol notico and domand from isank, maku ol paymants of Runt directy 10-Bank;’ and i

“ " . F. toindemnily and hald Bank harmiess jor all iabikies; damages, costs and oxpenses,. Includ.ng rnnsonablo anonmys Ieus B.mk Incum when
L  Bank, athis cusc:anon akscls ta cxorciso nny ol is mmadias upon deluun of Lassuo o , _

I

. 7 COLLEC'I’]ON OF RENT. Ownu shnu give notu of Bank s ﬂghls 10 alt ol sa!d téinta, lssubs or pmms ana nolica of direct. paymant 10 Bank. o lho

" obwgated. 1o pay sich rents; iSsUes of profits:: Owner #grees todiect al tenants t:pay rent’ ‘dlie oF: to. bacoma. diio Ko Bank.: Owror, a3 ugunt-a Bunk

;. shal ondorse and deliver 10 Bank any monsy orders, checks of diafts which represent ronts, issues or. profits fiom the. abovo-dosctibod Propony lo 0
“upply the pmceods o the Nole or Obligetion, and shall give nobice o Bark's righls In any, of sald;ronts; issued.or. profita and notico o, diract. paymant

16 Bank 1o ose obligaad lo pay such:rents, issiiey of profits, ‘Bank shall. ba'tho creditor of eachiLessoo i respuctio: lsslgnmnnls for:1ho:bonelit;

L crediors, bankrupiey, o0 ganization,. :u.urangmam. insoivency, dissolution or. mcoivotshlp pisceadings by Lossuo; and: Owner'shall: Inmdinwly

', .ovor 1o Bank all sums Ow’ A fnay tuceive as credilof. fropn such-actions of proceadings.: A!sonBank ‘may; cc;l!oct 1. 10coive; ol pnymunu ‘paid;by

' Lassoe, whothoe 0f At puiuant o the torms of tho' Leases; for:the r#gh: 1. 1etminate; cancol‘or: ‘modity. the Loas and. ONnor shalr immodlalo!y
ovor fo Bank sl such payneriy a8’ Owner. may loceive from.any: Lesaee, : Bank shall have tho’ opﬂon 10, apply: wily- moniuy’ recmved ns .;uch cmaainrwlo

mo Loanor Io uny othir lndehed'ms unda lny Ob“gation ol Borrowar. tho Nots, Ihe Murlgagn. or: Ihis Msignmunl

o a EVENTS OF DEFAULT. ‘Ownor shu. m 1.‘ delnun upon me ocumeme ol my ul Ihe Iollu\ning ovants. cuwmsle:m or condmons (Ew.mla of Da!ault)

"Tha Evonis of Dottul are;’ "
A Faiture W pay nny payment tequiind undat thu Lnan or any Obingn!mn., e b
- B. A defeult o7 breach'undar any of the *ia of the Loan; 1he Nole, any, conslmc:Imn Ioan agreomonl any loan agwomnm this As.dgnmonl any a

morigane, any security agtwmum. c«u ¢ ausl lmsl doed, or any omer lnstrumant socu:lng. guauntymg or relating (o Ihe. Loan. Iho Nom

.. of any Obkgatan; .

C A miaking of lurnéshing of lny wuramy. fep asem won or mwmem lu Bank by or on buhall ol‘ Ownar wmch lu of bocomos lul.m or. Iucouocl
L inmymmualmspecn o]
S DL Amiaking or furnishing of any laprasnntauon. sWie” et or wanmty in thls Asslgmmnl. on any spplication for ctedu. ‘orion. nny alhor writton'
‘ ~ dgiooment, Insliument or mcumenl s-upphed 1 Ew by or on behafl ol Dwnm whk:h sor bocomes laise or Incarrect In uny maluigd .

o E.' Owni¢ dios, dissolvas, voluntarily o Involunmuy teminmes 324nCD, bor.orrm inuolvem. mauos un nssignmont for: mu bmwln ol ctodnow e

2ppoints of Causos 1o ba appoinied a 10Coiver O COMMENC S O Lauses 10 be commanced (whethor voiuntary. of olhemm) uny pmcooding- -
‘ unaer any bankaupley or insolvency | laws by of. against Owner v ,n) co-signer, endoiser, suuny. gquarantar jor; Berrower; . - S
" Fo A good laith boliel by Bank at any-lima that Bank is Insowre. that iz praspoct ob-any, paynmn! 18 kmpaired. orihatithe; Plopony Is lmpniwd '

G’ Fadum 10 pity ana provide prool of paymont of any. w. assassmem, ar, lqsurancn pwmum o: csclow on or baicm ils duu dalu. o

H. A anshor of & submanual part: ol Ownec's monoy of p;op-my ) ‘

REMF,DIES oM DT‘FAULT Mo eplion o Bank i o any pm of the pflncipal and ofortiod, Intarom on- the Nolo; Iho Lonu and al’ Obbgalious sl .
Decome due and payablo-withodt noum or. domand; upen tha.occurrence:of ¢ Event:al Dofault or:al any time th wsieafter, tniaddiion,

hrmdiauy
L upon tho vocumence of an Event of Detault or al any nma moreannr by Mongngor undor th Monmgo. Bank, al Banks npuon. shnll hnvu mo ngm o
o musa any o sl ol tha tokowing remadias;
~ A %0 Tollect diactly and retain Rént in Bnnk’s name without taking possession of- lho Propm, and: 10 demsnd. uolloc: roca%ve cmd sumfor |hu;,. -
Rant, gving pmpar recelpts and reloases, and, after. doducting all taasonablo costs of calkeovor; Includmg rnnsonnble anomuy.:' !ues to the -

‘ .. extent not prohibiled by law, apply tha balance to the Nola, fitst 10 acciued Intsresl and than:1a: unncapalw :
© .. i B. w csclue the Nok and-at Obligations lmmdtamly duu and payable and,. a Bank's opnon. emc‘a. nny of mo :emodm providcd by Iuw, .

il . she Noto, the Morigage of this Assignmont; and N :
c. 10 srrier Upan, take possassion of, manage and’ upema ol or any pan of the Pmpmy. l:mrn. modnty. cr olce o; caucul any Lua..us. evlcunw ;
i Lessos, increasa of reguca Ranl, docorale, ciean-and: maka repairs, and; do-any. act oF incur any,cost: Banb ghii: dommpropm to;pioloctihe
‘ Propixty as fully as Ownercould do; and 1o apply. any; lunds coflected:irom thig: opnruhon iol’ihe; Pmperty s ..h ardotk Ban}_& may: doam
. 1proper, including, but’ not:limiled. 1o, payment_o!-the following:: - oporating. expenses;: . DIk 0nouioys);: andiaccountal
T foes; the Note; aty- Obhgnnan. and loward the maintenance:ol.Jeserves:for.repair or, roplncomon ink;may: lake. surkidcti Eieli
S ¥ the adequacy ‘of tha‘security, with or:withati-any:action:or. pfousedlng, |hrough any pmsori\or agent Mongago Wnaria:
..; % | Tecsives 10.ba appomwd by A eoun, and Iuaspective ol Owner's possesuon.

The Mn and lpphcauon ol me Ranl or lhe enuy upon and !nking poswssion ol !he Propony ds'sa i ithi '
dalaul, or moddy or waiva any hotice of clotault undor. the' Hoto. Morigage or. thia Ass| lgnmant, orinvalidala ny act; donn-pursum
L7 entoicement: of such Jemedy- by Bank, once: exprcised; shall: conlinue; for..so:long: n.‘pauw
;o sppkcation of Rent may hava cured the original: ‘doloult;- It Bank.shail themanof -oloch!
Ly other mmady under the law,’ lho Nolo, Mongugu or, thls Assigmmnl rm;y bor_“
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W  documents. Al iights and fentodies aie curmlaﬂve and not axclusivo, and; Barik_ i
B wmlrwhﬂh o : S

o punuanl 1 the pvisons of thainols Cod of le Pmceduu, Secion 15-1101. ersoq . |
V_Obugntions mm?ln unpmd Upnn puvmonl in luu 01 o ..uch

TR N TERM, This Assignencnt shal remain in éfoct as lang #s dny- pan oltha; No;efan.
ST Indebhdm Blr*umllmwuannlom al uu.. A..sagmmnl upon mquoat. e
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kJn N Qn!u: F IMQ Jeﬁl,lﬁ plng E.an hn usu ol an?gondﬂ' :mnﬂ ha nppllcnbio

120 NUMBEH AND GENDER Who
. gondﬂ:s. ‘
13, ,SUC{ ,ESSOHS. Thla Asslgnmam shnH n wim the land and shall inuse 1 the bunan ol and bind the. haus, porsonal mpmsunmuvns. BUCCAsSars. and

it

’ b '

/imignsntthepardcs

o - a ] ‘ oWNER: @ﬂ 4. }g\

: X ' ANTHONY W, Gmm.m ARAAx ;
it S ' Indvldually : ) A ;
. i . .\ . I ,‘I . ° . N
. DHAC. GRIMALD]
‘ : . Individually - - .. ¢
:.. STATEOF Winols . " I | :
]coumwwcc . ' ' oMy
On this 271h. day 0% Nr, vember,. 19871 l, . MICHAEL E. -DUFFY: -« .anotwy publk: comty thm DR, ANTHONY
M. GRIMALDI, huscand: ci. Aloxandra c Gtima.idl. personally: Known: w ma; ln ba, the same’ paison: whose name; ls sibscribed: fo'thas ferugaing
Inatrumen), appoared betrzy me,this, d pemn. md ac&nowlodgad thlt (s)he signed und dolwoma’the Insuumom as (hm)shus lrae and’ volumm
o, !onheuauandpu.po». satlorm. § - RTINS o
- My mrruﬂssaonexplras S , .
D e W L ' ANy e o ' L A
' L. . [t . . 0 Ly
oo K | / . NOTARY FfL}_BLI / '

“STATE OF lhinols "
* " COUNTY OF Lake ' _ S
""" On this 27t diy of Novorber, 188771, ' MICHAEL €. DUREY... . . anolay public; colﬂly that ALEXANDRA €,
: GRMI.DJ, wite:o! Anthony: M. Grimaldi. palsonaﬂy ANOLYN 10" 1o, be:mo Bame, pevson. whoaa nama, is. subsalhad toithe; tomgoing‘tiuwnwm.
sppontd bajors me this day,in petson and ackmu‘edgod M (s}he mgmd md doiwud the insuumunt asy (her) hia freoand valum.w acl. los tho

C 508 and purpases saf Icnh. e B
NO"TTA‘"H‘{ i‘u! Bl

My oommsion nxpum' 8

'mb dowmanl was pr&pa:ao b';THE BANK OF HIGHWOOD 10 nghwood Avm'm nghwood Ilurmis 90040 g 03
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