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1_5; PARCEL 1t |
S Lot 3 in Heﬂney 8 Subdivisxon of Lots 6 to"10, 1nc1usxve, in

Ran?
- 1Y nois»

- ;pnacsn Jr

~-Lot 4 in . Resubdivision of Lots 45, to 48 in Block 11 1n ,
- Avondale,’ be.r, Philpot's Resubdivision: of the Horthwest 1/4 of

| UNOFHEREESDY

£ xr%nﬁf?' H

Block 2 of Wolfram's Subdivxsion 'of ‘Lot 8 of Canal Trustee's
Subdivision of ‘the Bast 1/2 of ‘Section 29, Township 40 Worth, -
e 14, East of the Third Princlpal Heridinn, in Cbok County, R

Property Addreas.lBOO West Dlversey, Chicago, IL._
Permanent Index No.. '14-29-230+032

ﬁCO . .

the Northwest-1/4.of Section 25, Township 40 North;" Range g

: - East of the Third. :.incipal Heridian' and-

ORI Lots 1, 2, 5 and 6 of Brand's Subdivxsxon ‘of the Northeast 1/4 of
.+ . section 26; ‘Township 40 Narth; Range 13, East of the Third
;VPrxncipal Meridxan. in Coe hounty. Illinoxs.; ?1

Property Address' 3319~went Belmont, cnicago, 1L,
Permanent Index No, i 13-26~205-004~ L0 &4 Polii 0

68@ [3 ;3&, - A%%; 03/»%

q}*
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GRANTING éLAUSEs |

Now, THEREFORE, to secure’ the’ payment of the prlncipal and
1nterest payable under' the Note, ‘and; to: secure. payment of all -
other | Sums which, may be- at’ .any- timeé due .and -owing to'the "
_Mortgagee of. Its: BUCCEeSSOrS. and{a551gns under thlS Mortgage .
(herein. referred to\colleqtlvelyhes th'*-Indebtedness?L, and. to '

_ ; d .observar t YRS
agreements .and: pro;1s on
and any and all“oth' di

‘1 eyt

-Wthh is herety avknowledged theiMortgagor
granted \bargaxreu :

. BARGAIN, \SELL .CO?
OVER unto ‘the Ho:
followlng ‘deéscriibe
collectlvely refe‘ﬁ ‘

: The land locatedvln COOﬁ County ll1noxs and legally
descr1bed in. Exhlbit:“A"attached'hereto and made a ‘part hereof
(the ”Land"}, R ek .

Together wlth all buxldlngs. snractures ‘and improvements of
‘every nature. whatsoever now or hereaftrr situated on the Land,
~ including’ all’ extens;ons, ‘additions, .im rovements, betterments,
,‘renewals,‘substltutlon a -teplacemencs to or for,any Buch.

- buildings,: structures:and: 1mprovementsgand{d 1 qfﬁthe ,Ight,‘,|‘-
title -and ‘interest of :th ,Hertgagor NOW O here,fter acqulred in.
and to any of the foregoxng (the 'Improvements‘ﬂ‘;””-

- Together thh all easements, r1ghts of way,&etri"s and gores
of land, streets,, way "alleys, s:dewalks, vaults, paseaaes, :
sewer - rxghts, waters,ﬁ:ater courses,hwatet_dtaxnage anﬂ,.eservoxr

.. rights and powers '(whe : [ '
: ,rzghte, tztles, 1ntetests"pr1v'1ege ;

: ‘ Together w1th al,,ju hine

. and fixtures of: everyfi“"ﬁ '

' furniture,. Eurnlshingf'”

hereafter’ owned b €

usable or” obtaine )]

. Improvements ‘Or “anyi 'S
‘malntenance orileaszn“;h







lrmrtatron, any and all heatrng, ventrlating and air condrtronzngj‘r
‘" eguipment’and:’ systens, antennae, appliances,’ apparatus, awnrngs, :

" basins;- bathtubs, brdets, borlers, bookcases, cabrnetsﬁ carpets,-
communrcatron systen coolers, curtarns, dehum1drf1ers,
dishwashers; ‘disposals, doors, drapes, ‘drapery rods, dryers,

' .ducts, dynamos.‘elevators. englnes, equrpment, e5calators,)fans,
frttrngs, floor-coverings, furnaces. furnrshrngs, furnrture. L
hardware, heaters*Thumrdrfrers, incinerators, lighting;:~ Vi

machrnery, motors,»ovens, pipes,: plumbrng ‘and’ electric- equrpment,ﬁ‘

pool. eq!lpment, pumos. radzators, ‘ranges; recreatronal faczlrtres;

. and equrnment, refrrgerators, screens sprlnklers. ‘stokers;:

. stoves,” fhade$,’ shelvrng, srnks, securrty systems, toilets, o
‘ventrlator‘, wall coverings, washers, windows, window ooverlng,

wiring and. ol extensrons enewals’ or: replacements thereof .or”

substrtutrons ‘charefor’ or'adortrons thereto, whether: or’. not.'the’

‘same are Or ‘shall: be” attacned‘to ‘the. ‘Land or the Improvements 1n
any manner (the ”F**tures“), 1t being agreed that all of. 5al4.
property owned by s Mortgagor and placed*on the Land .or on- or '
- in the Improvements (wne*ner -affixed- or annexed thereto ‘o not).

 shall, so far as. permr*ted by law, conolusrvely be deemed to be _-
real property ‘and oonveyea hereby for purposes of” thrs Mortgage,,

s

- : Together with all exrstrno and future goods and 1tems of

‘ personal property located on tne ‘Land or in-the Improvements
‘which are now or in the Euture owned. by the Mortgagor and used, ’
usable. or obtarned forﬁuse 1n conrertron wrth the Land or the
Improvements ‘oriany. present or’. futu e operation,- occupancy,
maintenance or- ‘leasing;, thereof, or:any construction on.or. .at the
Land or - the Improvements, bu-rwhrch ate” net effect1ve1y made '
Frxtures, 1ncludung, but: not 11m1ted to, bul‘drng'materlals, ,
‘supplres, equrpment and,~nventorres ‘located i the Premises or:.
elsewhere‘and9all’ extensrons,. enewals or) rep‘arements thereof or. ,
substrtutrons therefor or addrtions thereto (thu 'Personal ‘

Property S

.

Together wrth all rrght,,trtle and 1nterest whr 4 oche
‘Mortgagor now. has! orthereafter may acquire in and . to a,1 1eases :
and other agreements Now- or hereafter entered into for the
occupancyﬁor use-of- ‘the.Land, the. Appurtenant Rrghts, ‘the N
'1ImprOVements, “the- Frxtures and the Personal’ Property (nerern
collectively. referred to as the "Premises”} or any portion .
thereof . whether written or-oral (herein collectively’ referred to

| 39699999 |

_.as -the’ 'Leases") and a11 rrght. title ‘and interest whxcn“the

:i'Hortgagor ‘now‘has or’ “hereafter may aoqulre in and to any:, bank'
accounts, securlty deposxts, and "any and all other’ “amounts helid
as security under the Leasesq reserving-to the Mortgagor any '

"statutory right5°'? i

Together . wrth all prooeeds of the foregoing,. ancludlng
without limitation“any and all Awards and Insurance Prooeeds. as ‘
hereinafter:’ re5pect1vely defrned,Jor prooeeds of any- eale.noptroni»
-or oontraot to sell he Premrses or’ any portion thereof (providedl,i

I
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that no’ rzght, consent or’ duthorlty to sell the Mortgaged

Property or .any’ port;on ‘thereof: ‘shall be: 1nferred or deemed to

 exlst by:reason: hereot) and: the Mortgagor "hereby” authorxzes,,

directs and empowers: t%e Mortgagee, at its option, on’ the .=
Mortgagor's, behalf, :or on ‘behalf ‘of the ‘successors,‘or - assigns of
the’ Mortgagor, ‘to- adjust. compromlse, clalm. collect and. receive

- such proceedsito .give, deducting’” expenses “and aquittances
‘ therefor"and. after‘deducting'expenses“of collectlon,”

_reasonable: attorneye“” ees, -costs and disbursements; to apply the
Net Proceeds, as here1nafter def:ned, to: the jextent not: utillzed
for the‘“estoration of " the” Mortgaged Property as. provrdedmzn :
Section  hereof: upon "the Indebtedness as’ provzdeﬁ herein, not--
wzthstanu;;o the fact ttat the same may not -then: be due and

such £urthe: 1usr*uments as may be requested by the Hortgagee to
conflrm such a551gnment to tne Mortgagee=of any"such proceeds.,;
. "y / ".'

Together thh al] entate, right, tltle and 1nterest, .
homestead ‘or’other clal oar demand, ag, well in. law as in equxty,
which the Mortgagor T.OW.. ‘44 or. ‘hereafter ‘may acquire of, in and’
to the Premises; or any’ pazt “thereof,; and ‘any and!all other

. property of .every kind and natvce:from’ time to time’ hereafter (bv’;
- delivery or“by. writing" ‘of “any “kind}" conveyed, pledgedf asszgned -

or trensferred'as and for additional securrty'hereunder by the-
‘Mortgagor” or by anyone on behalf cf the Mortgagor“to the c

'Mortgagee°”

“To have and to- hold the Mortgageu Ptrrerty, unto the

ijortgagee, and its eucceseors and assigns. 1M FEE STHPLE~forever.”

.

Sub]ect to. the covenants and cond1t10ns terelnafter set

Provrded, neverthelees, that if the Mortgagor nnall@pay in .

- full when due ‘the’ Indebtedness and ‘shall duly and timely: perform.'_

and observe all of the covenants: and: condltluns herexn ranuired
to be performed.and ‘observed by the Mortgagor, then'. the: mOf*gagee

| shall execute'ald?delxver to the: Mortgagor ‘such: xnstrument- as'

eincludrhg**-

?19699988

may be reasonably requested b}rthe Mortgagor which are suffxcxentﬂ*-<

to release“thxs Mortgage. o

Notwrthstandlng any provrsxon hereaf to the contrary, thrs

: Mortgage ‘shall secufe all future advancas. made ‘in- conhection ‘with -
~ the Mortgagead: Property within- Eozty '(40) ‘years from the date '
~ hereof, whether such: advances ‘are obllgetory or.-are made at. the
- option. of .the. Mortgagee oy’ otherw1se and. whether .or; not such ‘
advances: are evidenced by. the Note, to the same extent as if such,-'

advances were made: on‘“the’ date of ‘execution-and delivery" hereof,
with interest on’ such future: advances ‘at the Default Rate set
forth in the Note (the "Default Rate"); Prov1ded that the - .
aggregate outetand;ng balance of  'the. Indebtedness Hefeby Secured

-4-—»







'-(ir) duly and. ﬂunctually perform
- and conditions o be: performed_ o
provrded 1n the ﬂate, thrs Mortg ge and the Other Loan Documents.

:replace ‘or. ‘rebuild’an
‘ damaged or’ destroyed

"~ occupancy of ‘the Premrseh;;_

UNOFFICIAL COPY

e ,shall at ‘no: tlme exceed TWO HUNDRED FIFTY FIVE THOUSAND DOLLARS

($255,000. 00). "All" covenants, warranties.and agreement

contained’ in thrs Mortgage shall be EQUally aPPlrcable?to%future o

_advances.'

THh HORTuAGOR FURTHER CDVENANTS "AND* AGRLLS hS FOLLOWS. -
SECTION l

: Dayment of Indebtedness, Performance of Covenants.,;.
1ntenance, Reparrl,t Jplrance wrth Law, Use, Etc. ‘

(a) ”ra Hortgagor shall (1) pay the Indebtedness when due;. .
and. observe ‘all, of. the covenants

bserved by the Mortgagor ‘as..

e

(b) The Mortgaror Shall‘(l) promptly repaxr, restore
cﬂﬁt;on of‘the: Premises: wh;ch -may; be .
1) Keep the Premlses An? good ‘condition
acrces’ (111) pay- all ogeratrng cost iand
le'n. due, ‘and” (1v) comply with" all: legal

and: repaxr, ‘free-from’,
expenses, of” the. Premrse

- requitements applicable o‘arr or’ any portron of: ‘the- Premlses, or’

]

: the use and occupancy'thereof . , ) ; g.

(c) Wxthout the:

" Mortgagor shall not' cause; fuffer 0z rm;t (i) any materral
",alteratron of “the Premrses,iexcept as’ regurred ‘by. any. applxcab;e

legal requlrement, or: (il fany change in-the intended use or-

SECTION 2

Lrens. Taxes, Contest and Defenee of: Tzrle

(a] The Mortgagor shall nor create or suffer or rermrt any

iren, charge or: encumbrance ‘to attach to or'be-filed agsinst. the
‘Mortgaged Property, 'Or .any part thereof., Notwrthstandrpgg“he

foregorn . the Mortgagee acknowledge “that:the? property

‘as ‘Parcelr2 on Exhibit “A":is’ subjectwto,thc ‘prior:lien: ‘of" afﬂ-

Mortgage dated June 24. l987, and’ recorded ‘June 30, 1987, as -

Document’ No. 87355773"in the Office “of the Recorder of Deeds: ‘of) .
" Cook'Colnty;’ ‘I1linois. .The Mortgagee -also’ acknowledges that the -
.t'property descrxbed\as Parcel 1 on Exhrbzt "A".- is subject’ to: the

prior:lien of ‘a Teust’ ‘Deed dated May 28,- 1980, as. Document ‘No,. LR

;-'*3166784 in the Office of the Regxstrar of Tltles of Cook County. .
. Illinors.; t - . 3 . a : _ ‘

(b} The Mortgagor shall pay or cause to be pard when due
and before: any»penalty attaches, all: general and. special: taxes,

assessments, ‘water . charge

-~ )

: sewer charges, ‘angd’ other fees. taxes,
*_charges and assessments o.;every kind and nature whatsoever
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“1ev1ed or aSSessed agaxnst the Mortgaged Property ("Taxes Yoo

ﬂ (¢} If the lien and. securlty 1nterest of the Hortgagee in "
‘or to. the Mortgaged Property, or; any' part thereof, shall be

“~'c1cangeted or shall be’ attacked. d:rectly or. indzrectly, the:

',*Mortgagor shall 1mmedxate1y ‘notify the Mo:tgagee .and shall appeatl
in and defend'any action or”proceeding: purporting: to affect: the

. Mortgaged Property,‘ or any part therecf, and shall, file and
-prosecute such. p:oceednng and . take ‘all ‘actions:necessary’ to~
‘ preser'e and’ protect. uch,txtle, :lienand security 1nterest 1n

. and to ire Mortgagedﬁ?roperty.lg
” ' SECTION 3

Chenge Ln»Tax-Lawe

If, by the 1aw‘ of the’ Unlted States of Amerzca, or;. of any -

"tate or munxcxpal ey navxng Jurzsdzctxon over the Hortgagee, the""

Mortgagor:or ‘the’ MDItgug\d Property, any- tax 1s imposed or
becomes due . in respect ‘nf _the Note or" thzs Mortgage,,or -any 11ens-

- on-the Mortgaged Property r'eated thereby, then: ‘the: Mortgagor

shall pay. such” tax En. the n;nner requlred by such Taw. ™
| SEFTIJN 4 -

Insurance Coverage

. (a) The Mortgago: at 1ts sole erphnse shall contlnuously
~ maintain.in force with respect"to the Fremises such- casualty,
liability.and, other 1nsurance coverages as, tbe Hortgagee may

reasonably requ1re.. E

. (b) All Insurance Polzc;es shall be: wzth such compan;es, }
for such.: term, and in such form’ "and content, - -as may be
=sat:.sf.m.tor:y“‘to ‘the’ Mortgagee.‘ The casualty: insurance p011c1es

must include a . standard non-contrlbutory mortgagee loes? payable
clause infavor of “the Mortgagee, as its interest) may’ agrear.-
Any: l:abxlxty xnsurance pol;cy shall name the Moxtgagee Lshan:.
‘"addltlonal 1nsured“ “All insurance: polzcxes ‘shall" contaxo a.

” provxslon ‘that ‘the’ Mortgagee shall’ receive not.;less: than thxrty

o --(30). days;, pr;or written” notice; before ‘any” exp.tat;on,

”‘cancellatlon or modification of, ‘or: material reductxon in
coverage under, .sach” pollc1es ‘shall’ become effective’ ‘and shall

| " provide”that no claims shall be paid thereunder" w;thout at leaet

" ten: {10) days prior. written notice to the Mortgagee. ‘In all’

~ cases: the: Mortgagor: shalkexmmedxately give rotice to. the )
‘Mortgagee 'of any, notice: recelved by the Mortgagor of. an{
‘expiration, cancellation’or: modification of, or' materla
”reductzon in coverage*under, any such pollcy. i

o (c) ‘ALY xnsurance premiums shall be paid in £ull in advance
) prxor to the due date and dup11cate orxgxnals of all Insurance '

6
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, POllClES wlth premlums prepald (accompanled by- paxd premzum c
LQCBIPtS) shall be delivered to the Mortgagee prior to'the.
1n1tlal drsbursement of “the - loan, proceeds and thereafter, 'in the

| case of Insurance Policres about to- exprre, not ‘1eéss than th1rty

' (30) days prlor to suoh exprratlon date., : V

; sscrrou 5

Deposits for Taxes and Insurance Premrums

! ) To. essure[the payment of"Taxes and of all premrums for'

" Insurancs Policieés. requured to ‘be maintained hereunder

~ ("Premiumrs®), ‘as:ard when the same shall become, due ‘and’ payable,

- the Mortga'ov shall deposrt ‘with the Mortgagee ‘{or 'such’ other: ,

© depositary as che. Mortgagee shall direct) on, 'each ‘monthly: l:m;wuent..g.'.1
date under the Fote an: amount equal to one~twelfth (1/12} of the ™

Taxes and. Premivis to become due upon: or with; respect to the

Premises;.. provrded that for :the’ first such deposit; .the’ Hortgagorﬁ

shall deposit ‘an’ ‘amount whrch, when' added to the'aggregate amount"

of -monthly deposits, to/ be ‘made- hereunder 'will’ provide’ {without
- interest)'a sufficient’ rund to"pay'such Taxes'and Premiums one"
month prior to the- ‘date when fhey are due and payable., The:

"amounts of such® deposrts therein generally cslled ““Pax and

' Insurance Deposits") ‘'shall be basa@ upon. the Mortgagee's eatrmate
~as” to the amount of Taxes ‘and Pramiumsito become ‘due.’ All Tak .

 and Insurance’ Deposzts shall be hoJJ in a non-rnterest bearrng
.‘account.- _ i

Ab)  If the” total Tax and Insuranc» Deposrts on’ hand shall
not be sufficient’to pay all of the Taxes ani Premiums when the
same shall beccme due, then the Mortgagor: shall” pay. to the
Mortgagee, on demand, the amount necessazy 0 make up the p
~ deficiency. _ .

SECTION 6 = . |

':_.'rr

| Casualty Loss; Proceeds of Insurance %} ;

(a) The Mortgagor will’ glve the Mortgagee prompt wr‘*ten% o %;"'
notice of any loss or- damage ‘to the Premrses, or any- part ' es
thereof by ‘fire or other casualty. 1
‘ -2

(b) In case ‘of" loss or damage covered by any one of the i3

' Insurance Polroles, the’ Mortgagee is hereby author1zed to settle

and adjust any claim under -such; Insurance Policies. {and after- the

- entry of_a decree’ of foreclosure, or a:sale or ‘transfer’ pursuant

thereto or:in Tieu: thereof, the: decree credztor .or-.such; purchaser

_or transferee, as the ‘case may be are hereby autnorlzed 10 settle .

and adjust any claim under such: .Insurance’ Polrcresa without the -
consent of the Mortgagor; and the Mortgagee ‘8hall, and 'is herebv

: authorrzed“to, collect. and: recerpt ‘for. any ‘and all’ proceeds ,

payable under such.. Insurance Pollores ('Insurance Proceeds ).

-7-.'
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“f_;avaxlable therefor,

" authorized to: appear:

'UNOFFICIAL COPY

'All costs and expenses 1ncurred by the Mortgagee in the
- adjustment” and collection:of any .such Insurance Proceeds L
", {including wlthout lxmltatlon ‘reasonable’ attornev ! fees and
expenses)’.shallibe so.much: addztlonal Indebtednese. and’ shall be
reimbursed .to the*Hortgagee upon demand.or .may be ‘paid and
deducted by the’ Mortgagee: from such’ Insurance Proceeds’ prior “to
any. cther appllcatxon”the of .. Each insurance company ‘which ‘has
1ssued an- Insurance Polic coverxng any 1088’ or damage. to the
Premises’; (1ncludlng witho
1nterrurtlon ‘coverage).'is; hereby»authorxzed and directed to makef
' paymenc for. .all; losses: ‘covered: by ‘an- Insurance: Polxcy ‘to the
-Mortgagef AIone. and not to the Mortgagee and the Mortgagor

301ntly.

not then, due, 01 O ‘thei, reetoratxon,,reparr. replacement .or’
‘rebnlldxng of the Prrwrses ('Restoration") ‘as’ provided herein.

. (d) So' long as a:v rndebtedness shall be cutstandxng and
unpaid, -and ‘whether- or, 'nc't Insurance Proceeds are suffrcient or f
‘the Mortgagor 'shal ,promptly ‘commen kandii
complete withall: reasonahle,grllgence~the‘RestoratIon of 'th '
Premises: as: nearly as: posalble‘to th %samefvalue Lcondrtio ‘and
‘character whlch"existed immediat eJ"'prlor to suchﬁIoss or’ damage
~.in accordance wzth‘plans ‘and’ speci"catlons approved by rhe_ :

' “Hortgagee for. any. Restorat:on .involving’ costSfi S

$25,000,00.. ("Restoratxon Plans ) and *n compllaﬂce thh all“legali

"'requ“rements.
' 'S'EC'I.'IONE":") -

Condemnatlon and Emlnent Domarn

(a) Any and ‘all awards (the 'Awards”) heretc'ore o © -
hereafter made or to be made to:the Mortgagor (ot -any * subseguent

owner of the Premises, or .any- part ‘thereof); . by any -guvzr nmental "

'or other ‘lawful - author1ty ifor the: takrng, by condemnatior or.

eminent . domain, of all or any ‘part of the’ Premxses (1nc1u31.1 any‘

‘award from the'Unlted Statesugovernment at: any.tlme after the
1lowance of“a clalm therefor, "the’; ascertarnmen of - the amount
. theretd, and’ the Lssuance ‘of "a warrant for paym t”there £}y
hereby assrgned by ‘the. Mortgagcr to: the" Mortgagee “which Awards

- the, Mortgagee”us hereby authorized 'collect“and”rece:venfrom a

the condemnat;on'autho ities,” and the Mortgageesxs hereby
‘in-and. prosecute in/ its; own name or. ‘in the
name of - the Mortgagor‘any action“or proceedlng ‘to enforce. any. .
such-cause of ‘action:and to make; any compromise 34 settlement 1n

connection: therewrt 4 to nge approprxate receiptsiand’
acqu:ttances therefor

thename: and in: behalf of the o

Mortgagor, | “The'. Mortgagor“shall ‘give the ‘Mortgagee: 1mmedxate
notice of the actual or- threatened commencement of any - -

-
P
‘v/‘f

illm*tatron loss of ‘renta’ or:. busxness~f

' (c) ALl ;.surance Proceeds shall at- the optlon of the Hort-f
gagee be- applleﬁ‘.o the prepayment of the Indebtednees ‘whether or’

';,,3;;390‘89 B







.....

-the adjustment an

_the Mortgagee’upon, demand-or may be paid and deducted by the

-and- dxseterged of “any’-encumbrance’of - dny .kind whatsoever, (other.
than, Perinitted’ Encumorances). ‘any.‘and all further a551gnments and

. .§25; 000.00° shall he effected in accordance. with _Rcstortion Plans L
‘to be first® submxtted ‘to and- approved”by the Hortqagee. '

UNOFFICIAL COPY,

condemnation ot emlnent domaln proceed1ngs affecting all or any
part of the Premlses ‘and. shall deliver to the Mortgagee cop;es of*
-any and . ail papers ‘served -in connectxon ‘with any:.such. ,
proceedings..’ AlY costsgand’expenses incurred by the: Hortgagee in“

‘collection of any. such’ Awards: (including” ,
without limitation easonable attorneys' fees ‘and _expenses)” shall}.
be so much add1t1ona‘$1ndebtedneqs, '4nad shall be’reimbursedito.

Mortgagee from‘any: Award prior to'any. other applxcation
thereol." The’ Mortgagor “further” agrees ‘to make;: execute- and.
delive: to. the. Mortgage S at-any time. upon: request. free. clear,’

other inservmonts’ ‘deeme bygthe Hortgagee for the:
suffxcxently, ssigning-alliAwards: ana’

purpose’ of va';ﬁly .ang; 5
other compensa 1an heretoforewandwhereafter made to. the Mortgagor.

for any tak;ng, e.thet permanent or tempcrary,:under any. euch
proceedlng. ~g : : . . ‘ :

{b). The proceed“ of any such Awards shall at the option of

the Mortgagee be’ applied Lo the prepayment'of theJIndebtedness

whether or not' then due. or et the Restorat1onuof the Premzses Ab

provxded in Sectlon 6.:

(07 So long as any IHGEbLeJFESS shall be outstandzng and

‘]unpaxd, and’ whether or:-not Awards’ are, suffzcient or- available
“.‘therefor, the’ Mortgagor shall promp*;r commence’ ‘and: ‘complete’ thh
-~ all’ reasonable diligence the- Restcrae,on,of the porticnaof the '

'Premises: nct SO’ taken as nearly ‘as’ pccalblﬂ to' the same value, -

condition and’ character, which' existed” 1nmedxately prior to such’’
‘taking in compl1ance with all legal: requirewsnts. .Any ° :
Restoraticn of the Premiges: involvxng ‘costs 1o excess: of

SEC’I‘ION g’

Mortgagee S Performance of
Hortgagor 8 Obllgat1ons

fa) In case of any Event of Default hereunder, the
Mortgagee ‘may, but’ w1thout any: oblzgation to' do. S0, make any

:3916‘?-9599 -

~ payment or.perform any. act which'the, Mo:tgagor is requiced- to
- make or. perfarm: hereunder in any formsand: lawful manner. deemed
'expedzent to ‘the: Mortgagee. The- Mortgagee, xn ‘addition to any’

rights or. powers granted or conferred hereunder but ‘without ‘any -
obligation to do: so, may- ‘rent,’ operate. and: manage the Premises,
50 that the Premises :shall -be operatlonal and ‘useable for: thelr
intended purposes. “AYY monies paid, and-all’ ‘expenses. ‘paidior :=’

- incurred in. conneotxon therew;th,”ineluding but " ‘not. ‘limited: to

costs of - surveys, evidence of* title, couri: costs “and: attorneye'v?

o fees and expenses and other monles advanced by the Hortgagee to’

I e







L 'onStftdtesWa-fi#tore?filihgfundérhthe
R Unxform Commerc1a1 Co e _ ' :

- of the Mortgagee 'as’ secured party for the purposes of the Uniform?
Commerc1a1 Code,,areieet fo:th in Section 24 hereof

'UNOFFICIAL COPY, , ,

protect the Premlses and the 11en hereof, to rent, operate and
manage’ ‘the Premises‘or to pay any such operating costs and

expenses thereof or to. keep the Premises. operatxonal and: useable"'
for their intended.purposes: shall be so much addltxonal

Indebtedness; and shall becom mmedlately due and payable on
demand,_and WIth 1nte:est thereon\at the Default Rate specifzed

‘herein.

{b) Nothxng contained hereln shall be construed to requlre
the Mortgagee to advance: or ‘expend monies: for any purpose

. mentlotei hereln, or for any other purpose.‘

SECTION g

Securitywﬂgreement R

: (a) This: M*'tgage is also a securlty agreement and
flnanolng statemen’. under the Uniform Commercial Code of Illinois
(the "Un1£orm Commerf1al Code ) wlth respect to the Mortgaged

COndztlons and
apply to the, Collat
other propertyicom

Thls Hortgage a.

(b) The names and addresses of the Mortgagor;“as debtor and

:49‘6‘39099"_

(c) The’ Mortgagor 13 and w1ll be the true and lawful owner

of the Collateral, subjectito no liens, charges. ‘ot encumb:ances
‘other than- the 11en hereof and Permxtted Encumbrances.

{ay- The Collateral wlll be kept at. the Land, wxll‘be used

by the- Hortgagor solely” for business purposes, .and,. except for.
,Collateral which has; become obsolete (the "Obsclete Collateral').
| ll not be remOVed thereftom wzthout the consent of the =

_‘__ LR N

e -10-"
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‘Mortgagee.~ The Personal Property constxtutxng the Collaterel may
. be. affixed to the Land or the Improvements but will not be .
”affixed '‘to any other real estate.‘ﬁ-“ ,

S (e} No f1nanc1ng statement covering any ofthe Collateral
" _or any proceeds. thereof is‘on fila in any publzc office. -The ﬁ--
.~ Mortgagor: will.at®its: own:cost ani expense, upon’ demand, furnish
. to the’ Mortgagee such. further infcrmation:and will execute>and
~deliver to the- Mortgagee -such: frnanczng statements;’ contxnuatxon
statements and other documents ‘in a form satlsfactory to’the
Mortgagee . and: will do all, Such acts” and things as the- Hortgagee
‘may at ary time ori from time to'time request or as may be = . -
. necessary) or approprxate ‘to..establish ang: malntarn a perfected
security: 1rcerest ‘in the- Collateral as; securxty £or the - :
- Indebtedness’. ind: the Mortgagor wrll pay any fee. tax, charge orn:

other -cost. of Ziling or. recordlng ‘'such:’ frnanc1ng statements;,’

'contrnuatlon sterementsﬁor other documents, 4in all publxc offxces 2+

wherever . fxlrng or. recofdxng 1s deemed by the: Hortgagee to be .
j_jnecessary or: desxraoJe. ' .

{£) ' The Mortgagee .all have all the rlghts and remedies . of -
a secured party“under the Aaiform . Commercial Cade upon:.the - . -
occurrence ‘of -an Event’ of: befeult hereunder, inciuding: w’thout
limitation] the rxght to ‘take ‘inmediate ‘and exclusive: poesessron B
of the Collateral,”or any part’ thereof-to the. extent and in the f

[

| - manner. permltted by appllcable law

'5 secrrou 10

Restr1ctxons on Trans‘er“

. For the purpose of protectrng Morrgagee" securxty andyr“‘
keeping, the Premises: free from subordfnate fxnep-ing 1lens, .
Mortgagor agrees that 1t w111 not. SRR U

| {a) sell, transfer or convey ‘title" to the Premrses, or the ”[ .
_benef1c1al interest.in any trust holding title to the. Pienises,
or -the: partnershlp‘ terests: of any: partnershlp or ‘the &rock in

any corporatron hold 4,1t1e to the Premises: ‘or’ ownipg the o

or - o ‘ : _(Y/ =

(b)_ tain any frnancrnq, all or. a part of whxch. w111 be .
secured by the Premrses oL by an a551gnment of the beneficial
_interest. in any' trust hoLd;ng title to the Premzses,,or the -
partnerehip ‘interests ‘of’ ‘any: partnersth or ‘the .gtock .in’ any
corporatxon holdxng*tltle to the Premises or owning. .the ~ .
.~ beneficial "interest.iin -any trust holding’ title to the' Pr&miSQSﬂfT‘
without -the Mortgagee"s prior ‘'writter-consent, and upon the . .
happening of any.’ 'such. ‘event” ‘without theiwritten consent of tbe

' Mortgagee shall" be an event ‘of default hereunder.c
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S Nothlng herern contarned shall require’ Hortgagee to consent 1».
" . to'any transfer of the. above interests but Mortgagee may. require o
| < that:the entire unpaid. prrncipal balance ‘of, the debt, with: :
accrued dinterest’. thereon. evidenced by Note “and’ secured by this
Hortgage to be paid 1n full._ .

SECTION 11

- Events of Default, Remedres

. Any orie- or more. of the followrng events shall )
-'constrtvte an Event of Default under thre Mortgage°f e

S ()J If any payment on - thxs Note ot the Irvrng Park
Note or-deposit:of. monies required-under this Mortgage ‘or
the Irvrno rark’ Mortgage is not made withrn flfteen (15)

' days after -ne due date, or :

i

o (11) If tre Mortgagor shall fail .to. marntain the.

" insurance coverages in effect as required in Section 4
hereof and such: faxrure shall continue’ for.. two_ {2): busrness
days after wrrtte ‘nccice of ‘such’ failure has been receivedf

'1}e”j by the Mortgagor from\ e Mortgagee° orn

(111) If a Prohibited r"r‘.usfer shall occur ‘as set forth
in Sectron 10 hereof, or :

] (1v) If. any. representatlon oL warranty ‘made by the
Mor tgagor. pursuant -to ‘or -in‘ connection with ‘this-Mortgage:
shall prove to be untrue or 1ncorrect 1n-any laterral

‘respect, or.

-

: (v) If a frnal judgment or Judgments For the payment
of . mchey (whlch payment has inot been 1nsured *garnst)

- aggregating ‘in excess of:$25, 000 00 is or arc ov*standing
- against the" Mortgagor .or’ any .guarantor. of the Mot (the
*"Guararitors®) or- against any ‘of ' the: propertxes or’ »ssets of

‘the Hortgagor ‘or’ the-'Guarantors’ and any.one”of suck'~. o

,‘AJudgments has;remazned ‘unpaid,. unvacated, unbonded O;,Hy e

- unstayed by appeal ‘'or otherwise: for’ a period of thirty (30) sy

‘days from the date of its entry, ‘or’ g -,
S
{vlj 1If a proceedrng is instxtuted seektng a decree or 2

order for - relief in respect of: the"Mortgagor ‘or- any: of the * {5

1 .

Guarantors-in any voluntary case:‘under. the Federal .
bankruptcy laws, as’. now or hereafter consti uted, or any

appo'ntment of a- receiver, 11quidator, assxg, "
trustee, . sequestrator (or: similar” ﬁficralr‘of 13

or of any of ‘the: Guarantore. ‘or ‘for -any substantralr S
; the property of"the: Mortgagor ‘or. any of” the Guarantorek 0 I

-12f
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for the wrndrng up cr rlquxdetxon of the busxness or affaxrs
of the Mortgagor. or- any of the Guarantors’and” such -~ .
proceeding “shall' remain’ undlsmxssed‘or unstayed and An,

- effect for'a perrod of ‘sixty: :{60) consecutive. days, ‘or a-
decree or order shall: be entered grantrng the relref sought »

in such proceedrng, or"

T (v11) Tf the Mortgagor ‘or _any of the Guarantors shall
‘generally- fail -to pay, or admit. an Lnabllrty-to pay: its
debts as they’ becune due ‘or shall®voluntarily ‘commence -
proveedings’ underthe: Federal bankruptcy, laws, as now or

- ‘herpafter constltuted, or ‘any, bankruptcyy': insclvency ‘or .
~othex similar law now or hereafter in: effect. or shalla¢‘
consepc ko’ the entry ‘of -an order for relief; -in an,

‘involuntary. case undet ‘any:. ‘such . law, or shall’ consent to the

. appointment’ “f. or . tak1ng ‘possession by’ ‘a. receiver. i :

- Iiquidator,: ?aSIQDQEp ‘trustee,” custodran. sequestrator (or '
.- othet similar oificial) of the’ Mortgagcr ‘or.any of the"
Guarantors ‘or avall take any. action in Eurtherance of any of

the forego1ng, or

(viri) “IE. any detcvr. shall occur in the due and punctual

performance of,. or comg’tance with any of the: terms, .
. covenants; conditrons oraszeements contained herein’ {other
" than as described:in the preceding clauses (1). through: (viz)
‘of this’ paragraph "(a).of Section’ 11} or.in the Irving Park .
fHortqage 'and “the. continuance of’ruch default’ for thirty (30).
days after notice ‘thereof shall bz given to the Hortgagor by
the. Mcrtgagee, provided that 'if aay. default referred: to’in -
this paragraph {viii): cannot ‘be cur with diligence: w:than
'-.'said thirty {30). day, perlod. the Moytaaoar: shall have such
‘additional time [but not in excess of niaity:(90) ‘additional.
days] 'as’ may be- requzred to cuge such defzult so. long as the
Mortgagor ‘commences -and- diligently pursues ali actions . o
‘wnecessary to" effect such cure.,' _

, (b) Upon the occurrence of any Event of* Default n'raunder
‘the Hortgagee A8 hereby authorized and- empowered, at its ootion,.
..and- without affectrng ‘the lien” herebyacreated or the prlcrztv of
" 'said lientor ‘any cther right of: the; Hortgagee -herfeunder’ to 4y’ any

' or ail-of the follcwrng without”notice. to. or. demand aupon:the
~Mortgagor orany’ pacty” ‘liable: for the obligations secured hereby

| or, havzng an 1nterest 1n the Hortgaged Property.”

o (1) To declare, wrthout £urther notice. all Indebted~\
ness to be- 1mmedrately due and payable with interest thereon

at the Default Rate

S (1i) To commence a Judrcral actxon to foreclose this 3
-.Mortgage.. : _ ; :
_{ixr) To exerczse any rrght. power or remedy provrded by

fl3; o
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other’ document or rnstrnment regulatrng, evidencing.
eecurrng or guaranty:ng eny of the Indebtedness. S

SECTION 12”

Foreclosure

‘‘‘‘‘

(ay In any proceedrng for the foreclosure of the lien
hereof, there shall be .allowed and included as:additional

Indebtedness, all. expendltures and” expeneeslwhrch may be. pald'or_

incurred by or: on behalf of the- Mortgagee for: attonneys' feesy

". fees of othei professionals, publication:costs,:and costs (whrch%<"'

‘may be estimu’ edias. to items to be ‘expende after’ entry of the
decree): of procuring: all’ title searches: and title insurance.

polrcres., All exuend1tures”and expenses of“the nature mentroned.'

" herein, ‘and: such- other expenses’and: fees as ‘may be’ incurreﬂ Ain”
the protectron of tue- 4ortgageanroperty. :shall be:so much

additional Indebtednéss 'a
~ . <by the. Mortgagor, w1t
' pard.

: : (b) The foreclosure of..hrs Mortgage on - less than’ the whole
of the. Mortgaged Property ‘'shall nct exhaust thé right. to.
‘foreclose hereunder anthhe*lfen‘und security- interests herern
granted. and tte*ﬁortg ee is:
. successive foreclosures’bereunder; uncii “the, whole of. the”
Mortgaged Propert sha 'solds | I1f.the proceeds: of any ‘such:
sale ‘of ‘less "thanthe; hole ‘of ‘the. Hort,ageﬂ Property ‘shall: be
-less; than. the: aggregat Yof ‘the -Indebtedness and the expenses of
such proceedrngs, this’ Mortgag ?and ‘the lien ~nd security:
interests’ hereof shall ‘remain ‘in’ full force. aro 3ffect as’ to the
unsold’ portron ‘of ‘the: Mortgaged Property Just: rag though no -sale’

 had been made. The‘Mortgagor ‘shall never- havewany right’ 404,

require’ theﬂsale or. sales of less ‘than the. whole of tie Mortgeged :

. Propertyy, or -to. requlre the marshalling thereof. “The Moztgagee .

R

. whole’ of the Mortgag‘M;Property.,'..

)

'shall have the right, at its.sole’election,’ to. eell 1Eu$ ?nan the”

WL secwron 13

Recerver

‘ir

The Mortgagee shall have the rrght, with the 1rrevocable

o -oonsentjof the: Mortgagor: hereby given -and; evidenced by the. .

;'executron of ‘this Mortgage, ‘to;-obtain’ apporntment of a recerver .
~ for the Morigaged Propert " Such- appointment may be made at”any
" time after: the. occurrenceaof -any: Event of Default. and before or.

- after Eoreclosure sale;:. wrthout notice, .and. the: ‘Mortgagee

- hereunder or- any employee or egent thereof may be appornted as

. suth tecerver._-.-

-1~

this Hortgage or- ‘the Note or. by law or in EQurty or. by any o

nd:'shall’ be’ 1mmediately due’and payableel.l
he*nterest thereon at theJDefault Rate untxl*

e 1-1~ally empowered: tolinstitute”

CaBEANEN
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SECTION 14

Proceeds of’ Sale

The proceeds of . any - foreclosure of the Hortgaged Property. | g
i : : l{be drstrxbuted and’applied in the '

follow1ng ‘orderof” prxor;ty on'account of all costs and .

. expenses ‘incident ‘to” the-foreclosure )
. recovery: theredf”’xnclud”ng all; such;xtem ,as are mentxoned;rn
"Sectiop. 15" hereo n . e
other’ obllgatlon
wlrhout J'mltat

"‘the Mo tgago _secured 'hereby; including’.
: hich, under the: terms hereof.

i in such’ orderﬁand :
!hto the'dnterest y

--‘ jJ :

_remarnrng unpa; hzmalning

to .the: Mortgagor.ggf.n'

. it
P
1

-\ﬁSECTIOﬂiIS‘ o ‘f - :(

Waiver nfthght”to Redemption L b
. .ana Other Rights = . - . ﬁi'

b To the fullest extent permrt*ed by law, the Mortgagor hereby

'expressly,walves any. and all rrgvte of redemptlon from sale under -

any order or decree of foreclosd ‘Mor , ‘onits own?®

: ' : - rQhavrnglan 1nterest\
(drrect or’ 1ndrrect) by, through r unrzg sthe: Hortgagor arH on» :
‘behalf of each’ andwevery persor acquirlng avy i est in’or::

. txtle to the - Premises subseque to fh'a*r hereof; 1t be;nguthe

~ intent- hereof thatrany ‘andal fsuch’ e : '5 i the::

‘ Mortgagor and of all other

ZH6ESUBE

e?passed in relatron thereto.‘-“ e
' | B aECTION 16, B

i nghts Cumulat1Ve

(a) Each raght, powerjand remedy here1n conferred upon the "’

""«Q'Mertgagee is cumulatzvegand in. addition to every: other right,

- power or remedy; ‘express ‘or: implied, now or hereafter provided’ by
S law or in equlty, and each and every right, power. and remedy

-15-
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‘herern set forth or otheruxse 80’ existxng may be exercised from
time to timeas often and.in such’ ordet &% may be deemed

J"expedlent by the Mortgagee._'

by, No’ waiver ot modxfxcation of any of the terms, of this
Mortgage shall be’ blnding on - the.Mortgagee unless ‘set forth ‘in’
writing. sxgned“ y/ the Mortgagee 'and: -any such ‘waiver.: by ‘the:,
. Mortgagee of any: ‘defaultiby<the Mortgagor under this Hortgage
-shall not:constitute: waiver. of any other default under the same“

y or any Jther provxson%_ereof
R o SECTION 17

3l

o Successors and Asszgns

: {a}' Thxs Bo fgage and eachdand every provisxan hereof shall'f
be brndlng upon cheq“ortgago n :itsssuccessors -and assigns. ...
25 : € (:f r i fr

erson,havlng?f;.

of_the

~ the event that Ehe ownﬁrshrpiof :.e Premises*
fgucrtgagor, the Mortgagee may,. ; WIthou* notice toktheinortgagor,;
‘ ﬁintereet of the o

“releaszng o drschargrngwthe Mortgagor from 4' obllgatxons f;
hereunder.f;q _ ‘ )

P (c) No successorﬂto the rxghta, trtles, intoxests, duties.
“dxscretxons ‘and’; optxon of)the ‘Mortgagee: hereunder L YAZ K any .
,llabrlxty for -any’ ‘acts’ or'omissxons of any przor Hortg;cee

w

Executxon of Separate Se ';;ty Agreements.
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SECTION 19 -

Governrng Law, Invalidrty of. Certain Ptoviaiona

(a) Thls Hortgage 'shall be construed and enforced accordrng
 to. the laws of.. Illrnors, w1thout reference to the conflicts of
- law pr1nc1ples of that State.-’

(b) The . whole or partlal 1nva11d1ty, illegalxty or ..
: unenforreab111ty of. any provision’hereof at any:time, whether
under Lhe terms of: thenrapplicable law or-otherwise,: shall not
. affect (). .in: the case of partlal 1nva1161ty, illegalrty or.
unenforceatsl 3 _ jﬁ_ﬁ “le 'Ixty or - ‘enfor eability of
' ' £ime ‘except. to: fﬁsuch partial

wffof_suchtpro: ‘
‘ereOfﬁatfthatﬁ'ﬁ any: ther trme..r

SECTION 20

Loan Legal S

. The Mortgagee declares, ;epresents. warrants. certifies and
- -agrees ‘that: the proceeds of the Note .will.be used solely for
" business purposes -and ‘that: the; Io? s exempt from interest!
. lrmrtatrons pursuant ‘to. the" provxe %ns 'of ‘T1linois: Revised
. Statuies,’ Chapter o & ection:6404 wpd- is an. exempted’transaction,
under the Truth Ln Lending Act, 15 U.o o Sectron 1601 et. seq.

All rlghts,,remedies and powers prov:de& by this Hortgage
,may be exercrsed»only to.‘the.: extent: that: Ene exerclse “thereof
- does ‘not . violate: any" applxcable~provisions,or daw;-and -all’ the
. ‘provisions‘of*this’ ‘Mortgage, are intended: ‘to’be’ fnb]ect to-all:"
. . applicable’ mand“ ory. rovisions ‘fﬁl"W'which,may bz controlling N
. in the premxses nid'; to:b lrmrte .the‘extent ‘mecessaryso that
i they will'no ender thlsguortgage invalid or. unenfcccvable under
the” provisronsﬂof any appllcable 1aw .

SECTION 21

g Ingpectlon of Premxses and Records .ﬁﬂ

. The Mortgagee and 1ts representatrvea and agents shall have

‘pthe rxght to inspect . the Premises and ‘all books. records’ and -

" documents’ relating: ‘thereto”at all. reasonable times,. .and access L

“"thereto, 'subject: to. the: rzghts of tenants: pursuant to’ leases, the
form of .which- haveobeen _pproved ‘by~ the’ Mortgagee; shall be

‘;permitted for 'that. ‘purpose.” The’ Hortgagor ‘'shall’ keep and. .. .

" ‘maintain’ full and correct 'books” andrrecords showing in detail the.
‘income’ and” expenses of - ‘the Premises: and”%wlthrn ‘twenty - (20) <days‘®
,after demand therefo by ‘the’ Mortgagee?to'permrt the Mortgagee or;
nxts agents to examrne such’books and records and all supportrng

'&96&:3()88 |

917f
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.';vouchers and data at any t1me and from txme to tlme on reques! at’:"

its offices at the address hereinafter identified or at. such;/
other locatlon as-may be’ mutually agreed upon.

Time is of the Essence -

Trmegxs of the essence of thrs Mortgage and the Note.
.'Il c -
» SECTION 23

Captlons and Pronouns

The capt.ru° and: headlngs of the varxous Sectxons -of - thzs‘u’

~ Mortgage: are for convenience: only, ‘and are not to be. construed as;

-confxnrng or- lifsting in any way' the scope ‘or. intent of; them

rprov;sxons ‘hereof. u*enever the’ context<requ1res or’ petmlts, the e

“"singular ‘shall ‘include’ Lke“plural, ‘the plural shall- include’ the

. singular, and the masculine,’ femlnine and nevter shall be freelyin

r.lnterchangeable.1>

W

thTIDN 24

Not )
An; notxce, demand or other comnuilcatlon requlred or . .
.perm1tted hereunder shal ﬁbe An writing and .shall be deemed to
- have been glven if: and,when personally selluered, or.nif 'sent by .
private courier:servi e or; sent by ‘overnicht mail servxce{’shall
.+ be deemed, to have been iven- fﬁgnd when rere.vedw(unless

 deemed to have: been ngen when flrst presented LS'the addressee

. for’ acceptance) or.onthe’ thlrd {3rd) Busrness Dav;after berng gQ
- deposited: in Unlted ‘States: reglstered or’ certxfxeo“mar., postage ,
prepzid.’’ Any’ ‘such’notice,: demand ‘or other, communic'tJOh ehall be'3

- addressed to .a party at:its address set“forth ‘below: or; 4 2
other address the party to receive such ot1ce may. have -

- de51gnated‘to all other partles by notlce in’ accordance he ‘nrth-"g B

IE to the”Mortgageegf[ nAetne Bank - .
2401 North Halsted o
Chicago, Illxnois 60614 -

If to the Mortgagor: - Aetna Bank as Trustee of
o ' Trust tos. 10-4093 & 10-4094
¢/o Dr. Aref Senno -
‘1712 Colonial Lane -
Northbrook, Illxnois 60062

-
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“‘named there1n. Mortgagct

" the power and authorxt3 canerred ‘upon’”and- vested ‘in ‘it as such’

“expressly understood and; g:ced ‘tha fnothlng herezn‘ccntained
.shall be construed as

herein: contaxnedu*all.sueb llabxlx.y,gif any,. being expressly

T to be duly executed- and delxvered as of the. ﬂay and year first S
L above written.ff~ “,‘ e : o o

'ATTEST: -

ATTEST:

UNOFFICIAL COPY _

SECTION 25

R ‘ Perfozmance of’ Obligations Under Commltment :

, Pt1or to the executxon of thxs Mortgage. Hortgagee has here- ;
“tofore issued:its;Loan. Commxtment -dated’ September Ly, 1987+ "
“‘perta;nlng to” the Prem;ses, ‘which" ‘has. been accepted by ‘the: party

: ereby covenants and.‘agrees - tolcomply
with ‘all/of: the terms. and,condltxons ‘of " saxdwCommxtmentU 3T

non~com,11ance thereof shall be and constztuteswa¥default unéer
thls Foctgageuand the Note.;-' -

. © smcrion 26

Exculpatory Clause

This Hortgage is executed by AETNA BARK, not personally but
‘as Trustee pursuant L Trast. Agreements ‘dated- September 24, 1987;
and. known as Trust. Nos,_10-4093 ‘and 10-4094, in the exercise of

Trustee (and the unde‘519ns

. ereby&warrants ‘that: itﬂpossesses,,
full ‘power:. and-author

.eaecute this’ Mortgage) ‘and it is

eatxng any 1iability on AETNA BANK.

personallyrtOrperfl‘m .c either. exp:ess or’ 1mplied

waived by every'pe n. now. or: herear.er clalmxng any ‘right or
securxty hereunder . 3‘

ot

CIN WITNESS HHEREOF, the Hortgagor has caused this Hortgage

MORTGAGOR: AETNA BANK, as Trustee of
| © Trust:No. M+40§3i NOT. EERSDHALLY

GEHOGS
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-
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‘ *fswnrs OF ILLINOIS)

UNOFFICIAL COPY,

-'s'm'ra“’-:or‘ ‘ILL'.INOI“S'-" )
commr oF COOK = ).

I, .'V/q‘lft;'ﬁ{ A Lff?x/ﬂﬂéL ’ Notary Public in and
. for said. County,‘xn the, State afdresaxd, DO HEREBY. CERTIFY, -

that = - : ANPA: o Assr.musromcen - .'.,.l

' of AETNA BANK, not personal‘ly but solely as Trustee pursuant ‘to -

 Prust: A*reement ~f.}at:ed éj_pt:ember/ 24, 19875 ‘and known as ‘Trust No.

©o 10 409;. .and,’ M MIOFTTOM "
tnereof,.4vrsona11y ‘known: to :me ‘to:be  the same persons whose
names, are- '«bscribed tothe fore *i
o SSRTRUST 2 f"_f' "-:«'and&'s..“VICEZ-‘.PRESIDENI’é.
-me ‘this.day in’ pﬂrs' , £
delivered’ ‘theisald:
'act, ‘and’’ as - the fre {e}
"~ ‘the uses: and: Suﬂpoafsmth‘rel
" saidksh ViCE-PRIGDEN)] did also; th
.- custodian’of: thefcorpo
.~ the said: corpor i i
. has ‘own: free b4 nd ‘th n@\voluntary
, ;gct ct of said; Co:poratfon’for th_, [-1-£8 nd“‘urpose “therein set
orth. R : e V;?ﬁ“j““‘ J S .

3t hey'31gned and
€ n:’ and. voluntary
act o Sﬂld Corporatxon, forf
forth eh

cknowledge that as”
ration; .dig"
ai&

S GIVEN under my hand and Notartal Seal this 25%“”/Pday
gef /~/0\/*€ EMZ’ 1987, o

My Commission Expires:

" OFFICIAL SE 4t '
NANGY A, CRANE,_QL, 3

NOTARY PUBLIC: STATE 011 i
MY COMMISSION: sxmnss %?;99"5’

o ) ss.
‘,-counwr OF ‘COOK )

A/W/{/-”’ 4 Gf?/z‘//)/léé ' ‘, Not:ary Pubh
! -sald County in the State aforesaxd, RO, HEREBY CERTI

)

7BANK, nct=personally bua soTeg"

1987 and known a8 Trust
iFORL

- Agreement dated’sig;ember‘24, Na b
(4094, -ana 77 Ao . .@-MBE-PREWENT
rpersonjand

N respectlvely, appeared eforejme th;s day 1n

o Yarun yg
- ' cknow edge_that* 18, custodf"
.*'corporate seal ofrsa,dF f
I '

did

e?#sﬁfufnd pu rposes

N

HOBH

t.

"-9' f:
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“seal of sai@;Corpdpatibn;téj#aidﬂinétrgmpntﬁas ﬁéé:oungfﬁée and
| ;.vqluntarygaqiggand“as;the freefand voluntary:act of gaig”
f'-Cprpbratioa;for‘:he,USeSTand‘purposés%the:ein'set fb;th.f'

| iar;se51fghisiéiﬁEQfaaﬁ”;

i
-3 . !

o Grves""'undqtgg;}ﬂhgnﬁ'-".;n’d' Netar
ot HgVedgees ", a7

1

-TZkawqukaaa1¢3£4a@f

Notary‘?dblic-['

My Comaission Expires:

- - .

DL - : | " OFFICIAL SEAL " §
. | L | NANGY A CRANDALL.,
R | HOTARY PUBLIC, STATE OF 1LLNGIS.
P : o NY aMMISSiON.

EXPIRES: 6724315 "
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