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MORTGAGE, SECURITY AGREEMENT

AND FINANCING STATEMENT / ? @

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (“Morigage'’) is made as
veee ... February &4 ,19_88 by

: u':’q\
-
No A AQal—ce 4 =)

Initials;

e X Parkway Bank and Trust Co. . not personally, but
as Trustee under Trust Agreement dated X . 19._8B6 and known as
TrustNo.._ 7793

corporation,

/,‘; U 1§ Bes)

general pannarship or joinl ver*' 're.

("Mortgagor’') whose mailing ackirursia _AO.LA..Hes_t_Gunn_iAnn._Lhimlgn_._LL_ﬂﬂ_&s.Q.

in lévor of First llinois Bank of LaGrange Mongagee") whose mailing address is 14 South LaGrangs Road,
LaGrange, Hlinois 80525,

Mortgagoror. ... Peter J. Barvcra ....I8 justly indebted to the Mortgagee

inthe principalsumot _Seventy Thousand. Seven Hundred and 00/100
_Dollars ($ 70, 700., 00) evidenced by a Ze ‘ain PROMISSORY NOTE of aven date herewilh

{"Note'"), made payable lo |he order of and delivered ta (ne Mangages, whareby the obligor promises to pay
the Note, lale charges, propayment premiums (It any) an< interest at the rate or rales, all as provided in the
Hote. The final payment of principal and inlorest, if not sooner said shallbeduson_. _JEMAND .
19 ___.____ . Allauch payments on account of the indebteu3r4 secured hereby shall be applied first lo
interast on the unpaid principal balance of the Note, secondly 1o any other sums due thereunder, thirdly 1o all
olher advances and sums secured heraby, and the remainder to pririchsai

Mortgagor, in order ta secure the paymaent of said principal sum ~incaey and said interest anc late
charges and prepayment premiums, if any, in accordance with the terms, provisions and limitationa of this
Mortgage and of the Note, either directly or incirectly as evidenced by a guata.ity of oayment of performance
execuled by the Mortgagor or beneficiary of Mortgagor and the performance of the cow nants and agreementa
herein contained by the Mortgagor ta be performed, and also In consaideration o1 b2 sam of ONE DOLLAR
($1.00} in hand paid, the receipt whereo! Is hereby acknowledged, Moripagor coeu by these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Morigagea %id its successors
and assigns, the following described reai estate and all ol its present and herealter acquiiai #5tale rnght, titie
and inlerest therein, situated, lying and being inthe Countyof .. __ . —LCook-i . A
Stateot . _ ____.1llinodSs— e lOWI

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREQF AS EXHIBIT A"’

/
Commonly knownas .. 6014. W. Gunnison, -Chicage,—IL—66630———— e
which, with the property hereinafter described, is collectively referred to herein as the "'Premiges.”

rlr t I{Hnnib Bank of 1At anpu
Thislnslrumenl epar : RiAL _ESYATL DEPARTIENT
148 LA GRARCT RUAD
and Shatl be Relurned to: Firat llinois Badk of dfangl- CU5<>

Atn: _Edward.M._Kearney .. ..
14 Soulh LaGrange Road

LaGrange, Nlinols 80525

Real Estate Tax |.0. No.
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TOGETHER with allimprovements, tenamenis, reversions, remiinders, sasements, lixtures and appunenances now or hersater thareto balonging,
and all tents. 1s5ues and prolits therecl tor 30 long and durng atl such times as Morigagos may be enlitied theralo (which are pledged primarify and on &
parity with saxs roal estate and not secondarily); all tenant security daposits, uiitity depoaiis and insurance prem:um rebales lo which Mortgagor may be
antitled or which Mortgagor may be holding, and all lixtures, apparatus, equipment and articles {other than inventornies held lor sale) which teiate o the
use. occupancy. and enpoyment of tho Premises. All of the land, estite and piopearty hereinabove descnbed, raal, personnl and mixed, whethar aihixed
or annexed of not (sxcept where otherwise hereinnbove spocilied) and all rights horeby conveyed and morigaged are inlended 8o to be as a unit and are
heraby undorstood. agieed and deciared (1o the maximum exient permitted by law) 1o torm part and parcel of the real eslale and 1o be approprialed o the
use ol the real estato, and shall beo, tor the purposas of this Morigage, deamaed (o be real estate and conveyed and mortgaged hereby.

TO HAVE AND TO HOL D the Pramises unto the Morngagee and its successors and assigns torever, for the purposes and uses herein set fonth.

IT 18 FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgagor shall: (a} promptly repair. rastore
of robuikd any buildings and other improvements now or hereahar on the Premisaes which may become damaged or desiroyed to substantially the same
character as pnor 1o such gdamage of destruction, without regard to the availability or adequacy of any casualty insutance proceeds of sminent domain
awards. (b} keop the Pramises conslantly in good condition and repair, without wasle; (c) keep the Premises tree lrom machanics’ lisns or other liens or
ctaurns for lien not expressly subordinalod to ihe hen herect (collectively called "'Liens’), subject, however, 1o the rights ol the Morigagor seil forth in the
naxt Paragraph below: (d) immediately pay when due any indebtedness which may be secured by a len or charge on the Pramises on a parily with or
superor to the hen hereol (no such subsaquent lien 10 be permitted hefeunder) and upoh requesi exhibil satisiaciory ovidence of the discharge ol such
lien to Morngagoe, (8) compiete within a reascnable time any building{a) or other improvamaent(s) now or at any tima in procoss of erection upon the
Premises. () comply wih all lederal, state and local requirementis of law, regulations. ordinances, orders and judgmenis and all covenanis, easements
and restrictions of rocord with respect 10 the Premises and the use thoreol; (g) make no alterations in the Premises withoul Morgagese’s prior wrillen con-
sont. (h) sutfer o: parnut no change i the general nature ol the occuparcy of the Premises without Morgages's prior written consant; (i) observe and comply
wattt aft corhtions ark? recquitarnents (if any) necessary 10 proserve and extond all rights, easements, liconses, permits (Including withoul timitation zoning
vanalons and any non-<conforming uses ard siruclures), privileges, ranchises and concessions applicable 1o the Premises or contracted for in connection
with any prasant or fu'ure use of the Premises; and ()) pay each item ¢l Indebiedness secured by 1his Mortgage when due according to the terms hereol
and of the Note As usec . this Paragraph and sisewhera in this Mongage, tha term "Indebtedness ' means and includes the unpaid principal sum evidenc-
od by lhe Note, together wianall interest, additional interast, lale charges and prepayment pramiums thetaon, (if any) and all olher sums al any time secured
by this Marigage

Anything in [c) and (d) above 10 (he >cntrary notwithstanding, Mongagor may, in good faith and with reasonable diligance, conlest the validity or amount
ol any ien not expiessly subcrdiat o [he lien hereol, and deter payment and discharge thereof during the pandency of such conlest, provided: (1) that
such contest shall have 1hg eftect o pit.vanting 1ho sale of forferture of the Promises or eny part theieol, or any inlerest therein, to salisty such lien; (i} that,
withun ton (10) aays aller Mortgagor ne3 boan notitied ol the aaserlion of such lien, Morigagor shall have notified Mortgagee in writing ol Morigagor's
intenhion 10 contes! such iten; and (In) the. Mortgagor shall have daposited with Mocigagee, a sum ol monay which shall be sulficient in the judgment ol
Morigagee 1o pay :n full such ien and all inte 827 which might become due 1hergon, and shall keep on deposil an amoun! so sutficient al all limes, inCreasing
such amount 1o cover additional interest wnanever, in the judgmeni of Mortpagee, such Increase is advisable. Such daposliis ar 1o ba heid withoul any
allowance ol interest It Mortgagor shall tail 1o proaec ute such contest with reasonabla diligence or shall tail to pay the amount of the lien plus any Interest,
cost and gxpensos hnally determined 10 be due upn 229 conclusion ol such contasl, ta [he oxtent such amoun! 8xceads tha amount which Mortgagee will
pay as providod balow or shall fail to rmaintan gutt ciant hinds on deposit as hereinabove provided, Morigagee may, al ils opucn, apply Ihe money so
geposited in paymant of or on account of such lien, or thy « par thereof then unpaid, together with all interest thereon. If tha amount of monay so deposited
shall be insutficient 1o the payment in full of such lien, t¢ether with all intarest thereor, Mongagor shall fonhwith, upon demand, deposit wilh Mortgagee
a sum which. when added 10 the tunds Ihen on depoail, shaii F.e sulicienl 10 make such payment in full. Mongagee shall, upon the finat disposition of such
contagl, apply the mongy so deposiled 0 full paymont of suLh Sar.of that pan theseof than unpaid (provided Mongagor is not then in default hareundar)
whan 50 requeated in writing by Mottgagor and whan furnished Oy M or'gagor with sutiiclent lunds o make such payment in full and with evidence aalis-

faclory o Mortgagee ol 1the amount of payment (o be madie.

2. PAYMENT OF TAXES. Mongagord shall pay all general laxes beforu any sar ity o inlerest atiaches, and rhall pay special |1axes, special assessments,
walgr charges. sewer service charges, and all other charges againsi the ‘remises of aAny nalure whatsoeves when due, and shall, upon written request,
turrish to Mortgagoe duplicate recoipts theralor within thirty {30) days follc “inr o data of payment. Mortgagor shall pay in full “‘under prolest'’ any tax
or assesamont which Mortgagor may desire 1o contest, in the manner provid(d b’ law.

3. TAX DEPOSITS. Unless wiuved trom lima 1o ime by Mortgagee in wriling, MLteapat shall daposit with the Morigagee, commencing on the date of
disburserment ol the proceeds of the kean secured hereby and on the lirsl day of each mont) following the month in which said disbursement occurs (unloss
otherwisy agreed 1o by Morgages). a sum aqual o the amouni of all real estate laxes nr ussessments (general and special) next due upon or lor the
Pramisos (tho amount of such taxes nexi due lo be based upon the Morigagee's reason &lr, estimate as (o the amount of taxes and assassmenis 1o be
oviod and assessed) reducedd by the amourt, it any, then on deposil wilh the Mortgagee. d .aed by the number of months o elapss beloro two months
priot ta the dale when such taxes and assessments will first become due and payable. Such depcuits re 1o be heid without any aliowance or payment of
mnterost to Morgagor and are 1o be used for the paymant of laxes and assessments (general and 3 ecial, 00 the Premises next due and payable when they
bocome due I the fuikds 50 doposited ard Inauthcient 10 pay aAny such LAxes or assessments (gene: ='or pecial) when the same becomo due and payabile,
the Mongagor shall, within ten (10) days alter receipt of demand thetefor from tha Morigagee, dopos': poCi) additional funda as may be nacessary (o pay
such thxng and ausosamants (eneral and special) in tull. I the funds so dopositec exceed tha amoun recun «d 1o pay such laxes and asaessmenia [peneral
and specail lor any yoar, the oxcoss sha! be applied on a subsequent dsposil or doposils. Sald deposits e nol be kept separate und apart from any

other tunds of the Morgagese

Anything in this Patagraph 3 to the contiary notwithatanding. 1l the funds so deposited are insulicient ¢ pay any 8L Cit lRXe 8 OF assossmenis (ganeral or
special) or any installment Lhereo!, Morigagor will, not later 1han the thirtieth (30th) aay prior to he lasi day on which (e sp™.» may be paid without penalty

or inlerest, deposit with the Morigagee the full amount of any such daficiency.

il any such (axes of assessments (general or special) shall be levied, charged, assessed of iImposed upon of for the Prer.se-, or any portion thereot,
and i such taxes of assessmants shall aiso be n lavy, charge, assosarneni or imposilion upon or for any other premises nol encumiered by tha ilen of this
Mortgage, then the compulation ol any amount 1o bo deposited undir this Paragraph 3 shall be based upon the entire amoun’ 0’ sush taxes or assess-
ments, and Morigagor shall not have the right 1o apportion the amount of any such taxes or assessmenis for 1he purposes of suth co™outation.

3a. INSURANCE DEPOSITS. For the purpose of providing funds wilh which 1o pay premiums when due on all policies of lire and othe:hazard Insurance
covoning the Premises and the Collaieral (delined below) and unless waived rom 1ime 10 time by Mortgagoes in writing, Morigagor shall deposit with the
Morigagee, commencing on Lhe dale ol disbursemen? of lhe proceeds ol 1he loan secured hataby and oh the lirst day of each month following the month
1 which sait disbursprment occurs (unioss olherwiso agrood 1o by Morigagea), a sum oqual 1o the Morgagee s estimate of tha promiums that will nexi
DuC o uo and payatio on such policiog reduced by the amount, if any, then on daposil with the Morngagee, divided by the numbe: ol months to elapso
belore twa (2) Imonths poor 10 the date when such promiums become (ue and payatie. No interest shall be allowod or paid to Mortgagor on account ot any
deposit madu huraunder and sa deposit nead not bo kepl separate and apart lrom any other funds of the Mongageo.

4. MORTQAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. In tho event of a dafaull hereunder. the
Mortgagee may. At its ophion but without botng required so to do, apply any monies at ihe lime of deposit pursuant ¢ Paragraphs 3 and 3a hereol on any
of Mortgagor's cbhgatons contained herein of in The Note, in such sraer and manner as the Morigagee may slect. Whaen Lhe Indeblodness has been fully
pand. any remaning deposils shall be pad 1o Mortgagor or 1 the then owner of owners ol the Promises as the sarme appent on the records ol the Morigagee.
A socunty Infurest, within the meaning of the Unitorm Commercial Codo of the State in which the Premises are located, is hereby pranied 10 the Monpagos
In and 1o all mones Bt any time an deposit pursuant fo Paragraphs J and 34 hereo! and such monies and all of Morigagor's right, titlo and intarasi therein
o horoby cssinet Lo Mongagee. all as additionnl sucurity kor 1he indeblednoss herounder and shall, in the absence of default hereunder, be apphed by
tho Mortgages for the purposes for which made heraunder and shalt bo subject 1o the direction or control ol the Morngagor; provided, however, thal
Morigagee shall not be liab!e tor any lailure to apply to the payment of 1ax03 Of A2883EMENIS OF INBUTANCO Promiums any amount so deposited unleas
Morngagor, whilp not i delault horeunder, shall have turnished Morigagee with the bifts therefor and requestad Morigagee in wriling to make application
of such tunds to tho payment ol the particular \axes or Assessments o insurance premiums for paymant of which they weto deposited, accompanied by
the bitls lor sUCH laxos or assessments of insutanca premiums. Mortgagea shall not be Kabio lor any act or omission 1aken in good faith, but only for its groes

neghgence of witltul rmisconduct.
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5. INSURANCE. Mongagor shall ua“op mmmg:s anKJImpn. moInla :nnd lrle&olr-ﬂdeng\ Qwapl h aer) now oF hereather stualed on said

Promises insured against (0ss or damnge by lire on a so-called “All Rusks'” basis and against such olher hazards as may reasonably ba required by
Mortgages. inciuding without ismitaban of the generality ol the loregoing: (&) renl loss o business interruption insurance whenever in 1he opinion of
Muodgageo such prolechon s necessary, and (b) flood insurance whenever sama (s avaiiable and, in the opimon of Morgagee, such prolection ia necessary
Montgagor shall also provide INSurance coverages with such limita lor personal injury and death and property damago as Mortgagoe may require. Al policios
of insurance lo ba luinished hereundar shall be in lorms, companies and amounts salislactory lo Morigagee, wilh waiver of subrogalion and replacement
cost endorsements and a standasd non-coninbulory mortgagee clause attached lo all policies, including a provision requiring that the coverages svidenced
theroby shall nol be terminated or materially modified without thirty {30) days’ pnior written notice tc tho Morigages. Mortgagor shall deliver all original
policies, including addiional and renawal policies, lo Mortgagee and, in 1ho case of insurance about 1o nxpire, shall deliver ranewal policies not leas than
thatty (30) days prior to thewt respective dates ol expiration.

Mortgagor shall not take oul separate insurance concurrent in form of coninbubing in tha event of loss with thal required to be maintained hareundar
uniess Morngagea is included thereon under 4 standard non-contribulory morigagoe clause acceplable 10 . shall immedialety notity
Mortgagee whenever any such separale insurance s taken out and shall promptly deliver 1o Mongagee the original policy or poficies of such insurance
Intha oveni of a loreclosure of the hen of this Mortgage, or of & transter of Litle to the Promises either in leu of foreciosure or by purchase at the loreclosute
sale, ail interestin all insurance policies in force shall pass 10 Morigegee, ranslereo of purchaser, as the cass may be.

Within ningty (90) days fallowing the end of each liscal year ol Mongagor, al 1he requesi of tha Morigagee. Mortgagor agrees [0 furnish evdence ol
replacement cosl, witt-out £os! to the Morigagee. such as are regularly and ordinarily made by insurance companies o determine the then replacement

cost of the buiding(s) and other improvermnenis on the Premises.

B. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. in case of lhe ioss or damage by lire or othet
casually. Mortgagos « aulthorizod: () 1o setlle and adjus! any Glain under insurance policios which insure against such risks; of (b) to allow Mortgagor (o
agrev with [he INsurar ce company or companies on the amount 10 be paid in regard to such loss. In either case, Marigagee is authorized to collect and
receip! {of any such insurance monieda. So long as: (a) each lease applicabile 1o the Premisas is in hull force and effect and each teniant thersundes 18 not
wn defaull and such 1094 v damage shall not resull in the lermination or cancellation of any ol those leasas or give any tenant thersundet the right 1o
terminate of cancel s 9a 6 (b} no insurer denies liability as 1o any insured of claims any righl of panicipation in any of the Mongagee's security; and {(c}
this Mortgage 18 not in Jatpsit; then such insurance proceeds, atier deducting therelrom any expense incurred by Mortgagee in the collection thereol, shall
be rade avalable by 1he Mo :pagee lor the repail, 1ebuilding of resioration of the buikling(s) and other improvemeni(s) on the Premises. In all other cases,
such msurance procesds 1i1ay. al the option of the Mortgagoe. be: {a) applied in reduction of the tndobtednesas, whothat due or no., or (b} heid Ly the
Mortgagee and used to reiMuul-a @ fortgagor (or any lesses) lor the cost of the repair. rebwilding or restoration of the bullding(s) and other iImpiovement(s)
on thy Prermises In any even’, the puiiding(s) and othar improvemeni(s) shall bo 80 repatred, resiored or rebuill se as (o be of al least oyual value and
substantially the same character ¢y f 10 such damage or destruction. If the insuranco proceeds are made avadable for repair, rebuliding or restoration,
such proceeds shall ba disbursed Lpon g "Disbursing Party” (hereinattar delined) being furnished with satislactory evidence of the cosl of completion
theraol and with archilecls’ cenhicates, wrnars of lien, contractons’ and subcontraclors’ sworn stalements, lille continuations and other avidance of cost
and payments so that the Disbursing Palty £an verily thal the amoun'a disbursed Irom lime 10 time are represented by completed and in-place work and
that said work is free and claar of mecheni a hien claimsa. No payment made prior to the finai completian of (he work shall axcead ninaty par cant (8096)
ol the value o! the wor « peticiined from Lsme 10 1, and al all Limes Lne undisbursed balance of such proceeds remaining in {he hands of the Disbursing
Party shall ba at lpast sulficent 1o pay for tho cos! of r o 2ietion of tha work tree and clear ol hens. If the cost of rebuilding. repainng of resionng the buikiings
and other improvements may reasonably 0xcee (b7 sum ol FIFTY THOUSAND DOLLARS ($50,000.00), then the Mongagee must approve plans and
spocilicalions of such work betore such work shall be comunsnged. Any surptus which may remain out of said insurance proceeds, atter payment of the
cosl of tepan, rebulding, restoration and the reasonabl chal jes of the Disbursing Party, shall, at the option ol the Mortgagee, bo applied on account of
the Indebtedness or paid 1o any party entitied therelo as *ha s2me appear on Lhe records ol tha Morigagee. No Interast shall be aliowed to Mortgagor on

any proceeds of insurance held by the Disbursing Parly.
As used in this Paragraph 6, the term "Disbursing Party" rcters 10he Mongagee andlor to any title insurance company selected by \he Morgagee.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAX ATION. I, by the laws ol the United Siates ol Amaerica of &l any state or subdiviswn
thetool having junsdiction over tho Mortgagor, any tax 1s dus of becoinea d..e ir respect to the Note or this Mortgage, the Morlgagol covenants and agrees
1o pay such tax in the manner required by any such iaw. The Mortgagor tui 'her covenants to reimburee the Morigages lor any sums which Mortgagee may

expend by reascn of the imposition of any lax on the issuance of the Nole.

In 1he event of Ihe enactment of any law o1 the stale in which the Premises are .oceled imposing upon the Morigagee the payment of the whole o any
parl of laxes, assessments or charges on tha lien ol this Morigage, or changing In ry v2v the laws relating o the laxation of mortgages or debls secured
by mortgages of the Morngagee's inlerest in the Premises, or the manner of coliectic’1 ol .avss, so as 1o alfeci this Mortgage or 1he deb! secured hereby
or the hoider thoreol, then, and in any such evenl, the Mortgagor, upon demand by tha "do g agee, shal pay SuCh laxes Of BSSBSAMBN(S Of réimburse the
Mortgages tharelor, provided. howover, that f in the opinion of counsoel tor the Morigag %@ (a).it might be unlawiul to require Mortgagor to make such
payment; or (b} the making of such payment might result in the mnposilion of interest beyen (e maximum amount permitted by law, then and in any such
evenl, the Mortgagee may elect, by nolice in wnling given la the Morigagor, to declare all of the in¢ soteciness to be and become due and payable sixty (60}

days from the giving of such notice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As additional security lor the payment of the Note and fo/ ' hithiul periormance ol the lerms and conditions
contained hatein. Mortgagor and ita beneficiary or benaficiarie s do hereby assign to the Morigagee all of i/« right, fitie and interest as landlords in anc
10 the preseni leases and all luture leasas of 1he Premises. Al leases of the Premisos are subject 1o the ap7cov7. of ihe Mortgagee as (o form.content and
lenanl{s)

Mongagor will not isnd Mortgagor's beneliciary or beneficianas will not, withoul Morigages's prior written cons ni (1) 8xecute any SssigNMent o7 pledge
ol any rents or any leases of the Premises excep! an assignment or pledge securing the Indebtedness in favor of moftpr e, or (i) accep! any paymeni
of any instaliment of rent more than 1hirty {30} days betore the due dale thereol; or (i) make any lease of 1ha Premises o (cepl \or aclual occupancy by the

tenani thereunder.

Mortgagor shall not and tho beneticiary ol Martgagor, if any, shatl hot enter inlo or permil to be entered inlo any managen.an! coniract, assignmenl
or sublease ol any lease, license or CONceasion pertaining 10 the Pramises without Lhe prior written approval ol Morigagees haviny, -2 been obtained and
tollowsng) such approval shall nol amend or modily Ihe same wilhout lurther written approval of Morgagee.

Morigagor at its sole cost and expense will: (i} al all imes prompily and faithiully abide by, discharge and perform all of ihe covenantu, conditions and
agreemaents contained in all leases of the Premises, on the pan of the landiord thereunder (o ba kept and performed: (1) enforce or sacure the performance
of all of the covanants, conditions, and agreemanis of such leases on tho part of the tenants to be kepl and parformed, but Moftgagor shaltl not and
Mortgagor's banaficinry o beneficiaries shali not modity, amend. cancal, lerminale or accepl surrgnder of any lease withoul prior written consent of
Morigagee: {iii) appews in and dalend any aclion or proceeding arising under, growing out of of In any manner connacted with such leasas or the obligations,
dulies or iabihties ol Ihe landiord or of any lenants thereundar, (iv) iranaler and assign or cause 1o be separalely translerred and assigned 1o Mortgagee,
upon writtan reqi:6at of Mo 3ages, any laase or leases of the Premisos heretolore or hereahler antered into. and make, axecule and deiiver lo Mortgagee
upon demand. any and all nslruments required o effectunte said assignment; {v) furnish Mortgagee, wilhin ten (10) days atier a request by Mongagee
80 1o do. a wntten statement coninining the namos of all lenants and the terms ol all leases ol the Premises, Including the spaces cccupied and the renials
payablo thereunder, and {vi) oxercise within five (5) days of any demand therelor by Morigagee any nghl {0 request irom the tenant under any lsase of the

Premisas a cartilicate with respect to the status (hezeof.
Nothing in this Mortgage or in any other documenis relaling 10 the Nola secured hereby shall be construed to obligaie Mortgages, axpressly or by

imphcation, {0 partorm any of the covanants ol the landlord under any of the Isases assigned to Morigagee of 10 pay any sum ol money or damages theroin
pravided (0 be paid by the landiord, each and all of which covenantis and paymaernis MoNgagor agress to periorm and pay of cause to be performed and

pad.

Al the option ol tha Morigagea, this Morigage shall become subjuct and subordinal o, in whole or in pan (bt nol with respect 1o priotity ol sntitlermnent
10 insurance proceads or any award in eminent domain), 10 any ono of more to&sas atfecting any part ol the Premises, upon the sxecution by Morgages
and recording of regisiration ihereol, at any time hereafier, in the oifice whevein this Morigagoe was /egistored of ftied for record, of a unilateral deciaration

to thal effecl.
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In the evenl of the enforceme ort: ij remadia$ pr 1 Byl r by M @@, (he {onant under each laase of the Premises

shall, at the option of tho Mortpagee. atiorn to any person succeeding Lo the intarest of tlandlord as a resull of such enforcement and shall recognize such
wWCcossor in intarast as landiosrd under such loase without change in the terms or othar provisions thereo!; provided, however, that sald successor in inlerest
shalt nol bo bound by any payment of rant or additional renl lor more than one month in advance or any amendmeni or moditicalion 1o any loase made
without the consent of Mortgagee or said successor in interest. Each tananl, upon request by said successor in inlerest, shall execule and deliver an
instrument of instrumonis conhiming such attormment

Mortgagoe shilt have the oplion 1o declare this Mortgago in dofault because ol n malorial default of tandiord In any lsase of tho Premisas, whelher
o not such defauitis cured by Mortgagoe pursuant 1o the right granted hotein 1t s covenanted and agreed thal a delaull urnder any Assignmaent of Rents
o L.ansos exacutod pursuant (o this Parsgraph 8, or otherwise. shall constituto a defaull hergunder, on account of which the whole of the indebledness
secured hereby shall at once. nt tho oplion ol the Morigagoe. become immedialaly duo and payabls, withoul notico o ithe Mortgagor

2. MORTGAGOR AND LIEN NOT RELEASED. From time 10 lime Mortgagee may, at Morigagee’s option, without giving nolice to or oblaining the con:
son! ol Mortgagor. s beneliciary, of Mongagor’s successors or aasigns or tho consont ol any junior tien holder, guarantor or tenant, without liability on
Mortgageo's parnt and notwithstanding Mongagor™s breach of any covenant, agreement or condition: (a) release anyono primarily or secondarily liable on
any of the Indobtedness (b)) nccept a renownl note or notes of the Note; (c) reloase from the lien of this Mortgage any part of the Premises. (d) take or release
other or additional sucunty for the Indebtedness. (o) consenl to any plat, map or plan of 1ho Premises or Declaration of Condominium as 1o tho Premises
(in whaloe or i paut), () consent to the granting of any easomoent; {g) join in any axtension o subordination agreement: (h) agree in writing with Mortgagor
1o modity the rate of intervst or pariod of amortization of the Noto of change Lha time of payrment ot tho amoumt ol 1he insialimenis payable theteunder; and
{1) witive or laul 1o exercise any rghl, pewer of romedy granied by law or hersin or in any cther instrument given at any (iMe (0 evidence or sacuie e payment

ol the indebledness

Any actions taken by Mortigagee pursunani to the terms of this Paragraph 9 shall not impasr or affect: (a) the obligatian ol Morigagor or Mortgagor’'s
SUCCOSS0IS Of ASSKINS (O Pay ahy sums al any me securod by this Morigage and 10 cbsorvo all of tha covenants, agreements and condilions herein con-
1atned, (b) the guaranty of any individual or lega! entity for payment of the Indebiecness; and (c) the lien of prority of the lien hetpol against the Premises.

Moitgager shall oy 1) Mongagoe a reasonable sendce chargo and such litle insurence premiums and attorneys’ fees (Including in-houso statfy as
muy be incutred by Morigaseo lor any action desceibed in this Paragraph 9 taken al the request of Mongagor of ita beneliciary or beneficiaries.

10. MORTQAGEE 'S PERF JRINANCE OF DEFAULTED ACTS. In cisse of default herein, Morigag2e may, but need not, make any payment of perform
any Act haremn roquired of Msidret in Any 1otm and manner Mortgagee deems expediont, and may, but need not, make hull or partial payments of principal
or wilarest on pror encumbiezas. iLany, and purchase, gischarge, compromise of sellle any 1ax lien or assessment or other prior lien or titie or claim
thereol, of redeem o any tax saly o lorfelture atecting said Prenuses of contes! any tax or assessmeni or cure any default ol any landiord in any lease
of the Premises All momes paid lorany S4the purposos herein authonzed and all expenses paid or incurred In connection theiewith, inciuding attorneys’
fees. and any olthor monws advanced Dy 'anrtgageo in regard to protecting the Proemises or the lien hereol, shall be so much additional indebledness
socurad hareby, and shall become imm ed ately due and payable without nolice and with inlerost theroon at the raie of interest sel forth in lhe Nols
applicable 10 a penod whan a default exists 2 wereunder Inaction of Mortgagee sha'l naver be considersd as a waivor of any right accruing lo it on account

ol any delault on the pan of Mongagor

11. MORTGAGEE 'S RELIANCE ON TAX BILLS, & 7%, Morigagee in making any paymant hereby authorized: (a) relating [0 taxes and assessments, may
do so according do any computer or billing service, bill, s*.wmenl or estimate procured from the appropriate public office or title company withou! inquiry
inia the accuracy of such bill, slatement or estimate of i1 (o the validity of any iax, assessment, sala. forfeiture, tax lien or lithe of clarm thereol; of (b) lor the
purchase, dischaige. compromuse settiement ol any olhas nrior lien, may do so without inquiry as 10 the validity o¢ amoun! of any claim for lien which may

bo assorted

12. ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAUILT 11/ (n) dalault be made in the due and punctual payment ol principal or interest on tho
Nole, o any other piymwnt duu in accordancea with the terma therpe’, 2:-{b) tha Morigagor ur any beneticiary thoreol of any guarantol of tha Note shall tile
(i a pettion for hquidation. reorgamzation or adjustrnent of debt under Tille 11 of the United Stales Code (11 U.S.C. SS 101 ! s50q.) or any similar law stale
or foderal, whathe! now or herealter existing. of (i) any answer admititng » 1ol INCy of inabllily Lo pay debis, of (i) feil 10 obtain a vacation of stay of invo-
tuntary proceodings within ten {10) days, as hereinafter provided: or {¢) ar.v ordor for reliaf of the Morigagor or any beneliciary thereo! or any guarantor ol
tho Noto shait be entored in any case under Tille 11 of the Uniled Stales Cde| or a trustes or a roceiver shall be appointed tor the Morigagor or tor any
benadiciary thereo! or lor any guaranlor of the Note, of for all or the major part ¢Hby rroperty of Mongagor or of any beneficiary thereof or of any guaranior
of tho Note s any volumary of involuntary procesding, or any court shall have taksn jyrisdiction of alt or the major pan ol the property ol the Morigagor or
of any penehciary thereo! o1 of any guarantor of 1he Nole in any voluntary or involusyan proceeding for the redrganization, dissolution, liquidation, adjust-
maont of dedt or winding up of the Mortgagor or of any benaliciary thereol of of any guaiantr, ¢ tha Note and such trustee o receiver shall not be discharged
of such junsdiction not ba raknquished of vacated or slayed on appeal ur otherwise siayv.d wlthin 19n (10) days; or (d) the Morigagor or any beneliciary
thoreot of any guaranor of the Note secured heteby shall make an assigrment fof the benufit ol ~reditors, or shall admit in writing its inability to pay ils debts
gonoraliy as they bacome duo, or shall consent the appointment of a receiver or trustes =: nquidatnr of aif or any major part of its property; ot (¢} dalault
shall ba made in the due observance or performance o any othar covenant, agreoment or condiion I areinbefore or hereinatler contained and required
10 be hept of perlormed or cbsorved by the Mortgagor of its beneliciary; () delaull shall be mada n the ¢e observance or parformance of any Covenant,
agreement or condilion rexquired to be kopt or observed by Morigagor or ils benaficiary or beneficiancs .n the Nole or any guarantor thergol or In any other
INSITUMEnt given il any ime lo secure the payment of the Note: then and in any such avenl, the wholg < !)1@ Indeblednoss shall at once, al the option ol
the Mortgugeo, bocome immediatoly due and payablo without notice to Mortgagor. If while any insuranc? pricends of condemnalion awards are held by
o1 lor the Mortgages to reimburse Mortgagor or any (essee or tha cast of rapair, rebuwilding or restoraticn. of Lulding(s) or olther impraveineni(s) on the
Premises. /s set lorth harein, the Morlgagoe shall be or bocome enlitlod to accelerato the mafurity of 1 (1 det.edness, then and in such event, the
Mortgageo shall ba ertilled 1o apply all such insurance proceads and condemnation awards then held by or for it in raluction of the Indetitedness, and any
oxcess heid by il over tho amouni of tha Indebtedness shall be paid lo Mongagor of any party entithed thereto, withon 't interesl, as the same appear on the
records ol the Mortgagee

13. FORECLOSURE; EXPENSE OF LITIQATION. When the Ingeblodnass or any part thereol shall bacome gue, wheihar Ly sucalaration of otherwise,
Mortgagee shall have tho nght to foroclose the lion heraof for such Indeblednesa or par thareol. In any civil action to forecioze 1.4 fian herool, there shall
be allowed and included as addilional Indebtedness in the order or judgment for foreciosure and sale all expenditures and o 107,608 which may be paid
or incurted by or on behall ol Morigagee including. without limitation, expanditures for atiorneys’ lees, including those of in huuse ¢ ounsel, appralser's
fons. outlays lor documentaly and export evidence, stenographers’ charges, publication costs, and costs {which may be estiiratezas to ifems (0 bo
vxponded alter entry of saxd order or judgment) of procuring all such abstracts of title, title searches and examinationa, title insuran 26 « olicies, Torrens’
Coruhcates and similar gata and assurances with respect to the titke s Mortgageo may deem roasanably necessary oilher to prosecuie such Civil action
of 10 pviience 10 biddurs Al any sale which may be had pursuant to such ordor of judginant the trua condition of the title to, or the value ol, the Premises.
All oxpenditurps and expensas of [he nature in this paragraph mentioned and such expenses and lees and axpenses as may ba incutred in tha protection
of the Premises and the mainienance of the lien of this Morigage. including the fees al any attornays employed by Morgagea in any litigation o proceading
affecting this Morgaga, the Nole or the Premisas, including probate. appeilaie and bankrupicy proceedings, of in pteparations fof the commencement
or dotense af any aclion or proceeding or threatened aclion or procaeding, shall be immeadiately due and payablo by Morigagor, with inierest thereon at
\he rato set forth (n tho Note applicable to a petiod when a detaull ox:sts theroundar, and shall bo socured by this Montgage

At all imes, tihe Mortgagor shall appear in and delond any suit, action or proceeding that might in any way in the sole judgmant ol Morigages atfect
the value of the Prenusos, the paonty of this Montgage of the rights and powers of Morngagea hereundar or under any document given al any time 1o secure
the indeblodnass Mortgagor shall, al all rmes, ingemnity, hold harmiess and reimburse Mongeagoee on deinand lor any and all joss, damage, expense of
cost. including cost of evidence of ltle and attornoys’ fees, arising oul of or Incurred in conneclion with any such suit, action or proceeding, and the sum
of such vapoandituies shall be securad by this Mortgage, ang shail bone interest atter demand al the tate specilied In the Note applicable to a period when
an uncured delawt oxiste thereunder, and such interest shall be securad hereby and shall ba due and payable on demand.

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any loreciosure sale of the Premises shall ba distributed and applind in
1he lplipwing ordet o pronty . lirst, on account of all costs and expenses incident to the loreciosure proceedings, inciuding all such items as are mentionad
n tha preceding Paragraph hereol; second, all other ilems which may under the tarms hereof conatiiute sacursd Indebiedness additional (o thit evidenced
by the Note, with interest thoreon as harein ptovided; third, all principal and interes! remaining unpakd on the Note; and fourth, any excess 10 any parly

eniitied thareto as their rights may #ppenr.
15. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSBION. Upon, or at any time atter, tha commancement of an action 1o loreciose this
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UNOFFICIAL COPY .

Lot 40 in W,F, Kalser and Company's Garden Subdivision
in the East 1/2 of the East 1/2 of the South East 1/4
of the South West 1/4 of Section 8, Township 40 North,
Range 13, East of the Third Principal Meridian, in Coock
County, Illinois.
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