Jo UNOFFICIAL CQRY -

y e it

880¢
HameLine Illinois Regicnal Bank NL.A,., 631 no
MORTGAGE TO SECURE A Elmhurst
REVOLVING CTEDIT LOAN 105 south York Street

Elmhurst, II. 60126

THIS MORIGAGE TC SECURE A REVOLVING CREDIT IOAN (herein "Mortgage") is made
between Roberc P. Semey and Karen J, Semey, his wife

(hercin "Borrower™}, and Illinois Regicnal Bank N.A., Elmhurst whose address In
105 South York Street Elmhurst, Illinois 60126 (herein "Lendexr").

Borrower, in consideration of the indebtedness herein recited grants,
bargains, sells and conveys, warranis and mortgages (unless Borrower is a Trust,
in which rivent Borrower conveys, mortgages and quitclaims) unto Lender and
lender's suceessor and assigns the following described property located in the

Villayge of Elk Grove Village , County of  Cook , State of
I2linois:
Lot 41 {n/drock 7 Winston Grove Section 22 South, being a subdivision
o parts of LGeetlons 35 and 36, Townsahlp 41 Nerth, Range 10, East

of the Third #vineipal Meridian, in Cook County, Illinois according
to the plat thiveof recorded In the Recorder's Office of Cook County,
1llinois March 305 1977 as Document No. 23869152 in Cook County, Illinois.
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Permvanent Parcel No. 07-36-316-003 ~
which has the addreas of 1087 Florida Lane .
Elk Grove Village . Illinois 60007 thereir’ "lroprerty
Address®) ;

TO HAVE AND 10 HOLD such property unto Lender and Lender's successors pxd
assigns, forever, together with all the improvements now or hereafter nrected
on the property, and all easements, rights, appurtenances after-aoquired title
or reversion in and to the beds of ways, streets, avenues and alleys adjoining
the Property, and rents {subject however te the rights and authorities given
herein to Lender to collect and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the
property, &ll of which, including replacaements and additions thereto, shall be
deened to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehcold) are hereinafter referred to as the "Property”.

Original N
Have Borrower initial Original for recelpt of copy )l') %&

Copy to Borrower
Copy to Dorrower

File Copy
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To secure to Lender on condition of the repayment of the Homeline
indebtednesy ovidenced by a HameLine Agreement amd Disclosure Statement
("Agrecinont") of even date herewith and by Borrower's Variable Interest Rate
Pramissory Note ["Note") of even date herewith, in the principal sum of
$ 20,000.00 ., or so much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly instalments of interest, with the
principal balance of the indebtedness, if not sooner paid or required to be
paid, due and payable five(5) years fram the date thereof; the payment of all
other sumg, with interest thereon, advanced in accordance herewith to protect
the sccurity of this Mortgage; and the performance of the covenants and
agreements of Borrower contained herein and in the Agreement and the Note. The
Agreement, the Note and this Mortgage are collectively referred to as the
"Credit Documents". The Credit Documents contenplate, and this Mortgage permits

and securis,; future advances.

The Noteavidences a "Revelving Credit" as defined in the Illinois Revised
Statutes Chaptar 17, Paragraph 312.3. The lien of this Mortgage secures payment
of any existiyg ‘ndebtedness and future advances made pursuant to the Note, to
the same extent ¢ if such future advances were made on the date of the
execution of this rorsgage, without regard to whether or not there io any regard
to whether or not there is any indebtedness outstanding at the time any advance

is made,

Motwithstanding anywning to the contrary herein, the Property shall include
all of Rorrower's right, tit’e =nd interest in and to the real property
described above, whether guch right, title, and interest is acquired before or
after execution of this Mortgace. Specifically, and without limitation of the
foregoing, if this Mortgage is given with respect to a leasehold estate held by
Borrower, and Borrower subsequently acquires a fee interest in the real
property, the lien of this Mortgage shall attach to and include the fee interest

acquired by Borrower.

Borrower covenants that Borrower 1a 174fully selsed of the estate hereby
conveyed and has the right to grant, convey rnd mortgage the Property, and that
the Proporty is unencambered except for encurorances of record. Borrower
covenants and warrants (i€ Borrower is o Trust, then Borrower convenants) that
Borrower will defend generally the title to the “roperty againat all claims and
demands, subject to encumbrances, convenants, cordi’icns, restrictions and
sastments of record. Borrover covenants that Borrover '4ill neither take nor '
permit any action to partition or subdivide the Propeity or ctherwise change the
legal description of the Prepertv or any part thoreof, ocs/change in any way the y
condlition of title of the Property or any part thereof. =

g

There is a prior Mortgage fram Borrower to  Salk, Wardoand Salk, Inc.

{current mortgage holder) dated _ 6-19-78 and recorded :8 co~ument
Number 24555843 .

Borrower acknowledges that the Note allows for changes in the intelest
rate, and that the Lender may, prior to the expiration of the term of t/ia Note,
cancel future advances thercunder ard/or require repayment of the cutstanding
balance under the Note. Increases in the interest rate will result in higher
payments. Decreases in the interest rate may result in lower payments.

COVENANTE, Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTERESY. Borrower shall pramptly pay when
due without setoff, or deduction, the principal of and interest on the debt
evidenced by the Notc, together with any late charges and other charges imposed

under the Note.,

2. APPLICATION OF PAYMFNTS., All payments roccived by Londer under the
Note and this Mortgage shall be applied by Lender firat in payment of amounts
pavable to Lender by Borrower under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then tc charges payable unxler the Agreement, and

then to the principal of the Note.
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3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, PBorrower shall
fully and timely perform all of Rorrower's obligations under any mortgage, deed
of trust or other security agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due. Borrower shall pay all taxes, agsessments, charges, fines
and impositions attributable to the Property which may attain priority over this
tortgage, and leaschold payments or ground rents, if any., Porrower shall
pramptly furnish to Lender all notices of amounts to be paid under this
paragraph., The Porrower shall make these payments directly, and pramptly
furnish to Lender receipts evidencing the payments,

Porriwer shall prawptly discharge any lien which has priority over thin
Mortgagr other than the prior mortgage described above, unless Porrower: {a)
agrees in wreiting to the payment of the obligation secured by the lien in a
manrer acceptalila to Lender; (b) contests, in good faith, the lien by or defends
against enforciment of the lien in legal proceedings which in the Lender's
opinion, operate (to orevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures fram the holder of the lien an agreement
satisfactory to Lendir subordinating the lien to this Mortgage. If Lender
determines that any plrt of the Property is subject to a lien which may attain
priority over this Mortgagn, Lender may give Borrower a notice identifying the
lien. Borrower shall satirsfy the lien or take one or more of the actions set
forth in this Mortgage, withjsi 20 days of the giving of notice.

4. HAZARD INSURANCE. Borrower shall keep the improvements now existing
or hercafter erected on the Propeitr insured against loss by fire, hazards
included within the term "extended coverage" and such cother hazards as Lender
may require; provided that Lender shall not require that the amount of such
coverage exceed that amount of coverag: required to pay the sums secured by this
Mortgage and all other nortgages and de=ds.of trust with respect to the
Propertyv, but in no event shall such amounts be less than the amount necessary
to satisfy the coinsurance requirements concained in the insurance policy. The
insurance carrier providing the insucance shail be chosen by Borrower, subject
to approval by Lender which shall not be unreascnably withheld. All premiums on
insurance policies shall be paid by Borrower whern.Gue.

All insurance policics and renewals shall be i3 form acceptable to Lender
and shall include a& standard mortgage clause in favor Of amd in form acceptable
to Lender. Lender shall have the right to hold the polici=s and renewals
subject to the terms of any mortgage, deed of trust or othfr security agreement
with a lien which has or appears to have any priority over this Mortgage., If
Iender roquires, Borrower shall pramptly furnish to Lender all renewal notices
and all receipte of paid premiums., Borrower shall give prompr nmilce to tho
insurance carrier and to Lender of any loss or damage to the Prepertv. Lender
may make proof of loss if not made promptly by Borrower. All policies shall
provide furthier that the Iender shall receive 10 days notice prior ‘o
cancellation,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damages, if the
restoration or ropair is econcmically feasible and Lender's security is not
lessencd, IF the restoration or repair is not cconamically feasible or Lender's
security would be lessoned, the insurance procecds shall be applied to the sums
sccured by this Mortgage, whether or not then due, with any excess paid to
Borrewer. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim,
then lender is irrevecably authorized to settle the claim and to collect and
apply the insurance proceeds at the Lender's cole option either to restoration
or repair of the Property or to the sums secured by this Mortgage. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by
this tortgage, whether or not then due. The 30 days pericd will begin when the

Notice is giwveon,

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly instalments referred to in the Mortgage or change the amount of such
instalments. If the Property is accuired by Lender, all right, title and
interest of Rorrower in and to any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or acquisition
chall pass to Lender to the extent cf the sunws secured by this Mortguge
inmediately prior to such sale or accuisition.
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5. PRESERVATION AND MAINTENANCE OF PROPERTY; TFASEHOIDS, CONDOMINTUMS;
PILANNED UNIT DEVELOPMFNTS, FRorrower shall use, improve ari maintnin the
Property in compliance with applicable laws, statutes, ordinances, requirements
and regulations, shall keep the Property in good condition and repair inclwling
the ropair or restoration of any improvements on the Property which may be
damaaged or dentroyed, and shall not camit waste or permit inpairment or
detoerioration of the Property and shall conply with the provisions of any lease
if this Mortguge is on a lecasehold, If this Mortgnge is on a unit in a
condaminium or planned unit development, Borrower shall perform all of
Rorrower's obligations under the declaration or covenants creating or governing
the condaninium or planned unit development, the bylaws and requlations of the
condaminium or plamed unit development, and constituent documents,

6, FPROTECTION COF LENDER'S RIGHTS IN 11 PROPERTY. If Porrower fails to
perform tlic.<~ovenants and agreements contained in this Mortgage or in the
additional Ciledit Documents, or there is a legal proceeding that may effect
lender's righca in the Mroperty (such. as a proceeding in bankruptcy, probate,
for condamat.icn, or to enforce laws or regulations), then lender may do and pay
for whatever is Gwoessary to protect the value of the Property and Lender's
rights in the Prepeciy. Jonder's actions may include paying any sums secured by
a lien which has priciity over this Mortgage, appearing in court, paying
reasonhable attorney's fzes and entering on the Property to make repairs.
Although Lender may take nction under this paragraph, Lender does not have to do

80,

My amounts disbursed by Lender under this paragraph shall bocome
adkliticnal debt of Porraower se~urad by this Mortgage. Unless Borroweyry and
lender agree to other terms of paymont, these amounts shall bear interest from
the date of dishursement at the Nute Zate and shall be payable, with interest,
upon notice fram lender to Borrower /rexquestiing payment.

7. INSPICTION. lender or its agont may make reasonable entries upon and
inspections of the Property. Lender shal) cive Rorrower notice at the time of
or prior to an incspection speaifying reascoratile cause for the inspection.

8. CONDEMMATION. The proceeds of any uwrrd or claim for damages, direct
or consequential, in connection with any condemwation or other taking of the
Property, or part thercof, or for corveyance in Jicu of condemnation, are herehy
assigned and shall be paid to lender, subject to the tewmms of any mortgage, deed
of trust or other sccurity agreement with a lien which bas priority over this
Mortgage. Borrower agrees to execute such further docurents as may be regquired
by the condemnation authority to effectuate this paragrarn.. lLender is hereby
irrevocably authorized to apply or release such noneys rece’val or make
settlament for such moneys in the same manner and with the came effect as
provided in this Mortgage for disposition or settlement of prixeeds of Hazard
Insurance, No scttlemont for condemration damages shall be made without
Tonder's priov written approval.

9, BORRCWER NOT RELEASED; YOREBEARANCE BY LENDER NOT A WAIVEP.  Extension
of the time for payment, acceptance by lLender of payments other than acording
to the terms of the Note, modification in payment terma of the sums secuc™l by
this Mortgage granted by Lender to ary successor in interest of Borrower shall
not operate Lo release the liability of the original Borrower, Borrower's
succescors in interest or any guarantor or surety thereof. Lender shall not be
recquired to cammence proceedings against any successor in interest or refuse to
extend time for payment or otherwire nodify payment texms of the sums secured by
this Mortgaae by reascon of any demand made by the original Rorrower or
Rorrower's successors in interest., Any forebearance by Lender in exercising any
right or romady shall not be a waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall not be construed as continuing or ap

a waiver as to any other event.,

10, SUCCESSORS AND ASSIQRIS BOUND: JOINT AND STVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the
succensors and ansigns of Lender and Borrower, subject to the provisions of
paracraph 18. Borrower's covenants and agreements shall be joint and several,
Any Borrower who co-signs this Mortgage but does not execute the Mote: (a) is
co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Mortgage and to release
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hamestead rights, if any; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accamodations with regard to the
terms of this lortgage or the Note without that Borrower's congent and without
releasing that Borrower or modifving this Mortgage as to that Borrower's
interest in the Property.

11. IOAN CHARGES, If the loan secured by this Mortgage is subject to a
law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chargeus collected or to be collected in connection
with the loan exceed the permdtted limits, then: (a) any such lecan charge shall
be reciced by the amount necessary to reduce the charge to the permitted limit;
and (B} ams sums already collected fram Borrower which exceeded permitted limits
will be réfuded to Borrawer. Lender may choose to make this refund by reducing
the principal-owed under the Note or by making & direct payment to Borrower., If
a refund reduces principal, the reduction will be treated as a partial
prepavment widirut any prepayiment charge,

12. IECISIATIY! AFFECTING LRINER'S RIGHTS, If enactment or expiration of
applicable laws has thie effect of rendering any provision of the Note or this
Mortgage unenforceable sccording to its terms, Lender, at its option, may
require inmxliate payment. in full of all sums secured by this Mortgage and may
inveke any remedies permt’ed by paragraph 19,

13. NOTICES. Any noticce vo Borrower provided for in this Mortgage shall
be given by hand delivering it or by mailing such notice by registered or
certified mail unless applicabl law requires use of another method. The Notice
shall be directed to the Property Aldress or any other address Borrower
designates by notice to Tender. Any notice to Lender shall be given by first
class mail to Lender's address statel herein (attention: Loan Services
Department) or any other address lendel’ designates by notice to Borrower. Any
notice provided for in this Mortgage shel’ he deemed to have been given to
Borrower or lender on the date hand delivary is actually made, or the date
notice is depecsited into the mail.

14, GOVERNTNG LAW; SEVERARILITY. This Morcgage shall be governed by
federal law and the law of JTllineis. In the evers that any provision or clause
of this Mortgage or the Note conflicts with applicabie law, such conflict shall
not affect other provisions of this lMortgage or the Note which can be glven
offect without the conflicting provision., To this end *ie provisions of this
Mortgage and the Note are declared to be severable.,

15. RORROWER'S COPY. Each Dorrower shall be given on2 conformed copy of
the Note and of this Mortgage.

16. REMFDIES CUMULATIVE, Lender may exercise all of the righ:.g and
remedics providedl in this Mortgage and in the Credit Documents, or unich may he
available to Lender by law and all such rights and remedies shall be’ camlative
arxl concurrent, and may be pursued singly, successively or together, zt Lender's
sole discretion, and may be exercised as often as occasslon therefor snzlil

occur.
17. EVENTS OF DFFAULT.

o, liotice and Grace Period. An Event of Default will occur hereunder
upon the expiration of the applicable grace period, if any, after Lender gives
written notice to Borrower of Borrcwer's breach or violation of Borrower's
covenants urder any of the Credit Documents and upon Borrower's failure to cure
such breach or violation, and to provide lLender, during that grace period, if
any, with evidence reasonably satisfactory to it of such cure, In each case,
the grace period begins to run on the day after the notice is given, and expires
at 11:59 p.m., Central time, on the last day of the period. If there is no
grace period applicable to a particunlar breach or violation, the Event of
Petfault will oorur hereunder upon thoe giving of the above notice. Such notice
shatl Iny given to Borrower in accordance with paragraph 13 hereof and shall
contain the following information: (1) the nature of Porrower's breach or
violation; (2) the action, if any, roquired or permitted to cure such breach or

00ICI088
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violation; (3) the applicable grace periced, if any, during which such hreach or
violation must be cured; and (4) whether failure to cure such breach or
violation within the specified grace pericd, if any, will resualt in acceleration
of the sums secured by this Mortgage and the potaential foreclosure of this

Mortgage.

The notice shall further inform Borrower of the right, if any, under applicable
law, to reinstate his revolving line of credit under this Mortgage after

acceleration.,

b, Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period after notice, if any, will constitute
Fvents of Default. (Applicable grace pericds are set forth perenthetically
after ecach/event). The events are: (1) Borrower fails to pay when due any
anounts ducunder the Credit Documents (thirty (30) day grace pericd); (2)
Borrower fu¥is to keep the covenunts and other pramises made in paraqraphs 2 and
3 of the Agrcepant (o grace peried); (3) lLender receives actual knowledge that
Porrower opitied material information in Borrower's credit application or made
any false or nizicading statement on Borrower's credit application (no grace
poried); (4) Borrewes dies or changes his or her maritnl status and transfers
Porrower's interest 7n the Property to soneone who either (i) is not also a
siynatory of all the Crzdit Docouments (no grace period) or (ii) is a signatory
of all the Credit Documerss if such tranafer, in Lender's reasonable Swdgment,
materially impairs the szcarity for the line of credit described in the Credit
Documents (no grace perindj; (5} Borrower files for bankruptcy, or bankruptcy
preceedinys are instituted against Borrower and not dismissed within sixty (60)
calendar days, under any provia’lon of any state or federal bankruptcy law in
effoct at the time of filing {no.uorace period); (6) Porrower makes an assignment
for the benefit of his or her creldiicrs, becanes insolvent or becams unable to
meet his or her obligations generalli; as they became due (no grace period); (7)
Borrower further encumbers the Propertv, or suffers a lien, claim or lien or
encumbrance against the Property (thir:y 30) day grace period in which to
remove the lien, claim of lien or encumbranc=e}:; (8) Borrower defaults or an
action in filed alleging a default under any credit instrument or mortgage
evidencing or securing an ohbligation of Borosway with priority in right of
payment over the lirne of credit described in ‘the Credit Documents or whose lien
has or appears to have any priority over the lier hereof (no grace period), or
any other creditor of Borrower attempts to (or actually does) seize or obtain a
writ of attachment against the Property (no grace piricd}; (9) Borrower fails to
keep any other covenant contained in any of the Crealt documents not otherwise
specified in this paragraph 17 (ton (10) day grace pericd, unless the failure is
by its nature not curable, in which case no grace pericd or/ if another grace
reriod is specified in the Credit Documents, that grace pegicd shall prevail);
(10) =nactment or expiration of any applicable law which rendcéss any provision
of the Credit Documents unenforcecble according to its terms;.or (11) If in
Lender's good faith belief, the prospect of payment or performarce is impairex,

18. TRANSIFER OF TIFE PROPERTY., IT borrower, or beneficiary ol Lpe Trust,
if any, sellsa, conveys, assigns or transfers, or pramises or contracie to sell,
convay, assign or transfer, all or sny part of the Property or any inverast
(including but not limited to the articles of agreement for deed) thereln,
including all or any part of the beneficial interest in the Trust (whether for
absolute or collateral parposes), if any, or amends or terminates any ground
leases affecting the Propoerty, or if title to the Property, or any direct or
inklirect interest therein, is otherwise sold or transferred, voluntarily or
involuntarily, including without limitation, sale or transfer in any proceeding
for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without lender's prior written consent, lender shall
be entitled to immediately enforce its rights and remedies set forth in
Paragraph 15 of the Agreement and Paragraph 19 of this Mortgage., Failure to pay
auch indcebtodness within thirty (30) days after notice to Borrower of such
acceleration shall constitute an Event of Default, Any use or attempted use by
Borrower of the revelving line of credit evidenced by the Agreament and the llote
after Borrower's sale, transfer, ox promisec to sell or transfer the Property or
any direct or indirect interest therein, or amenximent or termination of any
ground leases affecting the Property, shall constitute a separate Event of

Default.

00 T£9088
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19, ACCELERATION; REMEDIES (INCLUDING FPFF2ING THE LINE). Upon the
existence of an Event of Pefault, leorder may, at its sole option, teminate the
line, declare all of the sums secured by this Mortgage to be imediately due and
payable without further demand, and invoke any remedies permitted by applicable
law. Ieonder shall bo entitled to collect all reascnable coste and cxpenses
incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees,

As additional specific protecticn, notwithstanding any other term of this
Mortgage, lender, without declaring or asserting an Event of Default or invoking
any of its romedies pertaining to Fvents of Default, mav, inmediately and
without notice, freeze the line upon the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgage, including without limitation Lender's
receipt of netice fran any rource of a lien, claim of lien or encunbrance,
either suikerior or infericr to the lien of this Mortgage, Notice of any such
froeze shall be given in accordance with the provisions of paragraph 13 of this
Mortgage. rriéezing the line will not preclude lender from subsequently
exercising any right or remedy set forth herein or in any of the Credit

Documents.,

20. MASSIGNMENS LF RENTS; APPOINIMENT OF RECEIVER; LENDER IN POSSESSION.
As additional security kereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that prior to acceleration under paragraph 19 herecf or
the occurrence of an Eveat ol Default hereunder or abandonment of the Preperty,
Borrower shall have the right to collect and retain such rents as they becare

duc and payable.

Upon acceleration under pacayraph 19 hereof, or abandomment, Lender, at any
time without notice, in person, by aaant or by judicially aprointed receiver,
and withaut regard to the adequacy cf.any security for the indebtedness secured
by this Mortgage, shall be entitledl o enter upon, take possession of, aml
manage the Property, and in its own naie euve for or collect the rents of the
Property, including thosc past due. Al rents collected by Lender or the
receiver shall be applied first to payment.¢cf the costs of operation and
management of the Property and collection cf Zents, including, but not limited
to, receiver's fees, premiums on receiver's Lornvde and reasonable attorney's
fees, and then to the sums secured by this Moregage. Lender and the receiver
shall be liable to account only for those rents szcually received, The entering
upon and taking possession of the Property and the collection and application of
the rents shall not cure or waive any Bvent of Defauvlt or notlce of default
hercunder or invalidate any act done pursuant to such nutice.

21. PELEASE. Upon payment ardd discharge of all suns secured by this
Mortgage and termination of the Account, this Mortgage shall lecane null and
void and Lender shall release thisa Mortgage without charge to Boricwer.

22. REQUIST FOR NOTICES. Borrower requests that copies of any rotice of
default, sale and foreclosure fram the holder of any lien which has priority
over this Mortgage be sent to Lender's address as set forth on page one /oy this

"Mortgage.
23, INCORPORATIOM OF TERMS. All of the terms, conditione and provisions
af the Agrecment and Note are by this reference incorporated herein as if set

forth in full. Any Event of Default under the Note or the Agreement shall
conatitute an Event of Default hereunder, without further notice to Borrower.,

24, TIME OF ESSENCE. Time is of the essence in this Mortgage, and the
Yote and Agreoement,
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25. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other
Credit Documents, Iender will not be deemed to have received actual knowledge of
information required to be conveyed to Lender in writing by Porrower until the
date of actual receipt of such information at Lender's addresa, as provided
herein, (or such other address specified by Lender to Borrower), Such date
shall be corclusively determined by reference to the return receipt in
posseszion of Borrower. If such return receipt is not avallable, such date
shall be conclusively determined by roference to the "Received" date stamped on
such written notica by Lender or lender's agent, With regard to other events or
information not provided by Borrower under the Credit Documents, lender will be
decmed to have actual krowledge of such event or information as of the date
lender receives a written notice of such event or information fram a source
lender reascnably believes to be reliable, including bhut not limited te, a court
or other goverrmental agency, institutional lender, or title company. The
actual date of receipt shall be determined by reference to the "Received" date
stamped con/svch written notice by Lender or lLender's agent.

26, WALVER OF HOMESTEADR, Borrower waives all right of hanestead exemption
in the Propoerty.

27. TIDERS TOMTIS SECURITY INSTRUMENT, If one or more riders are
oxecuted bv Porrower ziid recorded together with this Mortgage, the covenants amnd
agreemants of each such 3der shall be incorporated into and shall amend and
supplement the covenants-arl agreements of this Mortgage as if the rider(s) were

a part of this Mortgage:,

28. EXPFNSE OF LITIGATI(Y, ) In any suit to forecleose the lien of this
Mortgage or enforce any other raimdy of the Lender under this Mortgage, the
Agreement, or the Note there shall ¢¢ allowed and included, as additional
indebtedness in the judgment or decree, all expenditures and cxpenses which may
be paid or incurred by or on behalf of rorrower for attormeye' fees, appraigers’
feor, outlays for documentary and expest evidence, stenographers' charges,
publivation costs, survey costs, and costs (which may be estimated as to items
to be expended after entry of the decree) ol procuring all abstracts of title,
title rearches and examinations, title insuwrarie policies, Torrens certificates,
and similar data and assurances with respect tn “itle as Lender may deem
reasonably necossary either to prosecute such suit or to evidence to bidders at
any sale which may be had pursuant to such decrce the true condition of the
title to or value of the Property. All expenditure) ard expenses of the nature
in this paragraph menticned, and such expenses and fcaer as may be incurred in
the protection of sald Property and the maintenance of (th2 lien of this
Mortgage, including the fees of any attorney employed by lerder in any
litigation or proceeding affecting this Mortgage, the Note or the Property or in
preparation for the commencement or defense of any proceeding ©r threatened suit
or procecdiny, shall be irmediately due and payable by Borrowers, with interest
thureon at the interest rate provided under the Note,

29, CAPLICNS; SUCCESSOFS AND ASSIS, The captions of this Movigage are
for convenience and reference only. They in no way define, limit or dzscribe
the scope or intent of this Mortgage. All the terms anxl conditions of.thi
Mortyage and the other Crexlit Documents shall be binding upon and inure to the
benefit of the heira, successors and assigqns of the Borrower.

30. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, nfa
, Trustee, executea this Mortgage as Trustee as

aforerald, in the encrcise of the power and authority conferred upon and vested
in it as such trustee, ard it ig expronalv understood and agreed by the
mortgaaee horein ardd by every person now or hereafter claiming any right or
security hercunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee perscnally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder or to perform any covenants either express or implied herein
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note sccured hereby shall be solely against
ardd out of the Property herchy conveyed by enforcamwent of the provisions hereof
and ol said Note, but this waiver shall in no way affect the personal liability

of any co-maker, co-signer, endorser or guarantor of sald Note.
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IN WITNESS WHERBOF, Borrower has executed this Mortgage,
IF RORRCWER IS AN INDIVIDUALIS) ;

Date: February 4, 1988

-, O .
s A am oy Date: February 4, 1988
Individw.l Rorrower Kmet j Semey
ol Date:
Individual Bo riwer
Date:

Indivicual Borrower |
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STATE OF IILINOIS
CCUNTY OF CO0OK

I, the undersigned, a Notary Public in and for said County, in the State
afcresaid, do hereby certify that Robert P, Semey and Karen J, Semey
, personally known to me to be the same person whose name (s)
is mubscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the said
instrurent as his free and voluntary act, for the uses anxl purposes therein set
forth, including the releace and waiver of the right of hoamestead,

Given wiler my hand and official seal, this 4th day of February
19 88,

Camnissicn expire7

g J 7

IF BORRCWER IS A TRUST:

not porronally but solely as trustee aforesald
By:

Its
YOITLE)

MAIL TO:
IILINOIS REGIOMAL BANK N.A., ELMHURST

105 Socuth York Street (&
Elmhurst, I, 60126 - 'O! e
/

ATTEMNTICN: CONSUMER LENDING DEPARTMENT /1]

Thig instrument prepared ly:

Carl A. Newrann
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