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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1887 SERIES C Loan # 252667-1

MORTGAGE

Fhis Insirumen) was prepared by:

o 3 ~MARY LOU PONTARELLL
8306317 : c0540

THI3 MORTGAGE 18 made this Sth day ol Fehmary 19.88—.,
belwean the Mortgagor, SCOTT R. HENE, SIWMR MAR__W
REMARRI ED {herein “Borrower”), and the Mortgagea,__.._m TM——_FE .

SAVINGS AND LOA’ ASSOCIATION OF ILLINOIS an assoclation organized and existing
THE LNiTED STATES OF AMERICA  .hose address is_ 4242 NORTH HARLEM AVENUE _

+

N

under the laws of
NORRIDGE, ILLINOIS 6(621. (herein “Lender").
WHEREAS. Borrower is indebled t¢’ 1.ander in the principal sum of __Ninety-one thousand six hundred and

NO/200- = -~ = =~ - - Dollars, which indebtedness is evidenced by Borrowers

note gated _..February 6th, 1988 = (herein “Note™), providing for monthly installments of principal and
-~
\_&m‘hmst. with the balance of the indebtedness. if net scaner paid, due and payabie on ____March lab, 2016

<
3 TO SECURE (o Lender (1) he repayment of the indpbisd) Bss evidenced by the Note, with interest thereon, the payment of all other

o sums, with interest therson, advanced N accordance herowilh to protect thae security of this Mortgage, and the performance of the

Qcovenants and agreements ¢l Borrower harein contained, and (b) the ~zpryment of any future advances, with interast thereon, made to

Bbrrower by Lender pursuant to paragraph 21 hereof (herein “Fulure Advun_es”), Borrower does hereby mortgage, warrant, grant and

convey to vendar the following described property located in the Counly m_"—gé . State of lllinois;

LOT 14 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISION OF FAR) OF THE SOUTHWEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST CF 13TFJ PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION RECOFOED AS L7JUMENT

NUMBER 87-309391, IN COCK COUNTY, ILLINOYS, 88063173

pEPT-OI ( $14.25

THA444 TRAN. 97294 02,1188 07:45:08

#644 H D +--O-OS[173
COOK COUNTY KECIRDER

-85-063173
L

MAIL
STREAMAOCD

Vad! 00
PIN # 06-14-301-005, 06-14-402~004 14

78 EAST SHAGBARK

which has {he address ot 1
(Streel) {City)

ILLINOIS 60107 {herein “Property Address”),
(Stale and Zip Code)

TOGETHER with all lhe improvements now or hergafler erected or: the proparny, and ali sasemants, rights, appurienances, renls,
royalues, rnesal, oil and gas nights and Hrofits, watar, walter rights, and water stock, and all fixtures now or hereafter aitached [0 the
property, all of which, including roplacements and additions thereto, shall be desmed to be and remain a part of the property covered by
this Mongage. and all of tho loregoing. logether with said property {or the leasshold estate f this Mortiage is on a leasehoid) are herein

refarred o as Ihe “Property”
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shail promptlv pay when due the principal of and the Interest on the in-
debtednass evidenceo by the Nole, prapayment and late charges as provided In the Note, and the principal of and interast on

any Future Advances securad by thia Morigage. Q

2 Funds tor Taxes and insurance. Subject to appticable law or 1o a written walver by Lender, Borrower shal pay to Lenderon the da
monthly instalimenis of principal and intorest are payable under the Nole, until the Note is paid In full, a sum {horein "Funda”) equal 10 ones
twelfth of the yearly taxos arvd assessments which may attain priorily ovar this Morigage, and ground rents an the Property, tf any, plus,
one-twollth of yearly premium instaiiments tor hazard insurance, plus one-twolfth of yearly promium instaliments for mortgage insurance,
if any. all as reasonably estimatad initially and from time o lime by Lender on the basia of assassmenis and bills and reasonable estimates

thereol.

{inctuding Lendaor if Lender is such an institution). Lendor shall apply the Funds lo pay said taxes, assesyments, insurance premiums and
ground rents Lender may not charge for so holding and applying the Funds, analyzing sald account, or veritying and complling said
asseasmanis and tills. unless Lender pays Borrower interesi on the Funds and applicable law permits Lander 1o make such a charge.
Borrowsr and Lender may agreo in writing al the tima o! exoculion of this Mortgage that intarest on the Funds shall be paid to Borrower,
and unless such agreement is made of applicable law requires such intereat 1o be paid, Lender shall not be required lo pay Barrower any
interesl or garmings on Funds. Lender shall give 10 Borrower, without charge. an annual accounting ot the Funds showling crediis and
debits to the Funda and the purpose 1or which each debit to the Funds was made. The Funds ara pledged as additional security for the
sums secured by this Mortgage.

11 the amount of the Funds held by Lender, 1ogether wilth the future monthly instaliments of Funds payabtle prior to the due dates of
taxay, assessmonts, 1INSUrANCo premiuns and ground rents, shall excead the amount required to pay said taxes, assessmeants, insurance
premiums and ground rents as they fall due. such oxcess shall bo, al Borrowar's option, aither promptly repaid to Borrower or crediled to
Borrowaer on montb’y imastaliments of Funds. If the amount of the Funds held by Lander shall no! be suliclent 1o pay taxes, assossmeants,
insurance promiudng e ground rents as they tall due, Borower shall pay to Lender any amount necossary 1o make up the deficiency
within 30 days fromn the date actice 19 malled by Leonder to Borrowur rocuiosting payment thereol.

Upon paymaent in fu'c of atl sums secured by this Mortgrge, Lender shall promptly relund to Borrower any Funds held by Lender. If
under paragraph 18 hecez( he Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no tater than
immadiately prior 10 the sp’a o' the Propertly or Hs acquistior by Lender, any Funds held by Lender at the time of application as & credit

against the sums sacured by 1.8 Mortgage.

3. Application ol Payments. Urless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 herpool shal) be’ af plied by Lender tirst :n payment of amounts payabla lo Lender by Borrower under paragraph 2
hereot, then to interesat payable on the.lyote, then to the principal of the Note. and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shalt pa! al. laxes, assessmenls and olher charges, fines and impositions attributable to the Proparty
which may attain a priority over this Mortgag s, 7...d leasahold payments or ground rants, il any, in the manner provided under paragraph 2
haraot ar, it not paid in such manner, by Borowermaking payment, when dus, directly 1o the payee thereol. Borrower shall promptty
furnish to Lender all notices of amounts due unde r this paragraph, and in the event Borrower shall make payment directly, Borrower shail
promptly lurnish to Lender receipts evigancing such nayments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrowar shall not be require ! to discharge any such iien so long as Borrawer shall agree in wriling to the
paymaont of the obhigation secured by such lien in & marae: ancoplable to Lender, or shall in good faith contest such lien by, or detend
anforcement of such lien in. legai proceedings which opuss.e o pravaent the antorcement o the hien or forfelture ol \he Property ar any par

thareof.

5. Hazard Insurance. Borrower shall keep the improvements now axisting or hereafter arected on the Property insured against Joss by
fire, hazards included within the term “extended caverage,” and such other harards as Lender may require and in auch amounts and for
such periods as Lender may requirg; provided, that Lender shall nJt ra3quire that the amount of such coverage exceed that amount of
coverage required to pay the suma secured by thias Mortgage.

The insurance crrnor providing the insurance shall be chosen ty F.orrower subject to approval by Lender, provided, that 8uch
approval shall nol be unreasonably withheld. All premiums on INSurance o «Ci 8 shall be paid in the manner provided under paragraph 2
hereof ar, it not patd in such manner, by Borrower making payment, wher'd-.o, direcily {o the insurance carrier.

All insurance policios ang renewals thereof shall be in form acceptabie (3 l.ender and shall include a standard mongage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hoi the policies and renewals thereo!, and Borrower shall
promptly furnish to Lender aif renewal notices and all receipts ¢! paid premiums. In tha ev3nt ol Joss, Borrower shall give prompt nollce to
the insurance carrier and Lender. Lender may make prool of 1038 If not made proiaptly by Borrawer.

Uniess Lender and Borrower ptherwise agree in writing, insurance proceeds shaw bs 2nplied to restoralion or repair of the Properly
damaged, provided such restoralion or repair 18 economically feasible and the securily o/ (.8 Mortgage I8 nol thereby impaired. If such
resloration or tepair is not economically leasible or It the sacurily of this Mortgage w2 ulc oe impaired thersby, the insurance
proceeds shalibe applied to the sums secured by this Mortgage, withthe excess, [f any . aid ‘o the Barrower. If the Praperly s
abandoned by the Borrower, or I Borrower {ails to respond 1o Lender within 30 days trom {he fiate notice is mailled by Lender to
Borrower that theinsurance carrier olfers to settle a claim for Insurance benatits, Landeriaattnorized toceliec! and apply the
insurance proceeds at Lander's option either to restoration or rapair of the Property or 10 the Burmacecured by this Morigage.

Uniess Lender and Borrower atherwise agree in writing. any such applicalion of proceeds 1o pringpal ¢+ hall not extend or postpone
the due dale of the monthly installment relarred to in paragiaphs 1 and 2 hereof or change the amount ~i ~uch instaliments. If under
paragraph 18 hereot the Propanty is acquiired by Lender, all right, lille and inlarest of Borrowser in and 1o any'as..rance policies and inand
1o the proceeds theroof resulling trom damage to the Property prior 10 thae salo or acquisition shafl pass (o Lenuer «theextent ot thesums

secured by this Mortgage immediately prior t¢ such sale or actuisilion.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Lnit Developments. Borcuver shali koep the
Propearty in good repair and shall no! commit waste or parmit impairmont or detsrioration of the Property and shall comply with the
provistons of any leass il this Mortgage 18 on a lsasehold. I this Mortgage is on a unit in a condominium or a planned unit development,
Borrowser ahall perform all of Borrower's obligations under 1he deciaration or convanants crealing or governing the condominium or
planned umnil development, the by-laws and regulations of tho condominium or planned unit doevelopment, and conatituent documentis. i
a condominium or plannod unit devalopment rider is executed by Borrower and recordod together with this Mongage, the covenants and
agieements of such ridor shall be incorporated inte and shaii amend and supplement tha covenants and agresments of this Mortgago as it

the ndor were a4 part herpot.

7 Protection of Lendger's Security. It Borrownr 1ails 10 portorm the covenants and agreemsents contained in this Mortgage, or if any
action of proceeding is commenced which materially atfects Lender's interest In the Property, including, bul not timited 10, eminent
domain. insolvency. code erdorcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
aplicn, upon notice 1o Borrower, may make such appoarances, disburse such sums and take such action as is necessary to protect
Londer's inlerest. inciuding, but not limited to, disbursernent of reasonable atlomey's lees and enlry upon the Property 10 make repairs.
Lender required mortgage insurance as a condilion of making the joan socured by this Mortgage, Borrower shall pay the premiums
required to mamntain such insurance in eflect until such time as the requirement for such insurance terminates in accordance with
Borrowars and Londer's written agreement or applicabis jaw. Borrower ghall pay the amount of ail mortgage insurance premmiums in the
mannear provided under paragraph 2 hereol.

Any amounts disbursed by Lender purauan! 1o this paragraph 7, with intarest thereon, shatl become additional incdebledness of
Borrower socured by this Mortgage. Unless Borrower and Lender agree (o olher terms of payment, such amounis shali be payabte upon
notice trom Lender to Borrowar requasting payment thereol, and shaii boar interest from the date of disbursement al the rate payabile lrom
time to ime on cutstanding prnncipal under tho Note unless payment of interest at such rato would be contrary to appiicable law, inwhich
ovont such amounts shafl bear inferost at tha highest rate permissible under applicadble Jaw. Nothing contained in this paragraph 7 shait

tequire Lender to ihcur any oxpenss or tako any achioh hereunder.

8 Inspecilon. Londoer may make o cause to bo madoe roasonable entnes upon and inspectiona of the Proparty, providod that Leqdor B
shall give Borrower notice prior lo any such inspection specitying reascnabie cause theralors rolatod 1o Lendor's interost in the Proporty.

"

The Funds shal) be held in an institution the deposits or accounts of which arg insured or guarantesd by a Federal or state agency \1
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