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MORTGAGE 88063319

- 'I‘!IIS MORTGAQE ('Security Instrument’’) is given an FEBRUARY 8TH . —
V88 . Themoro zugoris Kunjukunju M, Eapen and Graceamma Eapen, Huasband and Wife
("Borrower"). This Security Instrument is givento  MAGNA MORTGAGE

COMPANY, ITS 3UCCESSORS AND/COR ITS ASSIGNS » which is organized and existing

under the laws of Tre State of Delawnre ,and whose addressis 1811 §. TAYLOR RO%D
("Lender).

DECATUR, HL.LINGYS ) 602525-1852
SEVENTY THOUSAND FOUR HUNDRED AND 00/100THS

Burrower owes Lended thd raaeipel sum off
Dollars (U.S5. 3%  70,400,00 ). This debt is evidenced by Borrower's note

dated the sume date as this Secuziy Instrument ("Note™), which provides for monthly payments, with the full debt, if not
FEBRUARY 01, 2018 . This Securily Instrument

paid earlier, due and payable on
secures o Lender. (1) the repayment »f the debt evidenced by the Note, with interest, snd all renewals, extensions and
madifications; (b) the payntent of all Gthar zams, with interest, advanced under paragraph 7 to protect the security of this
Security lustrument; and (¢) the performance of Horrower's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does hirety mortguge, grunt und convey to Lender the following described property
County, [{linois:

focatedin COOK 0
PERMANENT INDEX NUMBER: 13=-12-314-020 é} /% A

KAISER AND COMPANY'S 2ND ALBANY PARK SUBDIVISION OF

THE WEST 1/2 OF BLOCK 19 AND THE NORTH (/2 OF BLOCK 30 IN JACKSON'S SUBDIVISION

OF THE SOUTH EAST Ll/4 OF SECTION 11 AND OF RARW*SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCYPAL MERIDIAN (EXCEPT THAT PART THEREOF KJE

LOT 12 IN BLOCK 2 IN W. F,

OWNED BY THE SANLTARY DISTRICT OF CHICAGO), IN £OOK COUNTY, ILLINGIS,

. *THE (s €
p a
& THIS INSTRUMENT WAS PREPARED BY:

L MAGNA MORTGAGE COMPANY 88
jl’:’ 1540 E, DUNDEE ROAD 063318
FoH SUITE 240
.- PALATINE, ILLINGIS 60067
£ L1 BY: CARYN E. CATENCAMP
- o
<
RS .
@ )
4 I
5z
L
o S
prd

N ~88-063519 a,.

which hiis the address of 3036 W. GUNNISON STREET . CHlCAG? \
{Streel) Cuyl '1
Hhnors 60625 ("Property Address™);
12 Codel

ToGEITHER WETH ol the improvements gow or hereafter erected on the property, amd all casements, rights,
appurtenunces, rents, rovalties, muneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. AH replacements und andditions shall also be covered by this Security Instrument. Attof the

foregoing s referred toin ths Secunity Insteament as the " Property.”

BORROWI R COVENANTS that Horrower is lawlully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borroswer swarrants and will defend generally the title to the Property against all cluims snd demands, subject to sy
cnvumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mg real property.

Himated varations by jurisdiction (o constitate a umform secuniy iny

ILLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 12/83

Form (878
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8TH day of FEBRUARY . 1988
and s incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed {the

“Security Instrument”) of the stame date given by the undersigned (the "Borrower") 10 secure Borrower's Note 1o

MAGNA MORTCGAGE COMPANY, ITS SUCCESSORS ARD/CR ITS ASSIGNS (the “'Lender”)
of the same date and covering the property described in the Securily Instrument and located at: .

1036 W, GUNNISON STREET - CHICAGO, I1LLINOIS 60625
{Property Mwo‘l)

14 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE C7 PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a chango in the use
of the Property or its Zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requiremenis of any governmental body spplicable Lo the Property.

B. SUBORDINATE LIENS, Excopt as permilled by federal iaw, Borrower shall not allow any lien Inferior to the Security
Instrument to be perfected \guirat the Propenty without Lender's pricr written permission.
C. RENT LOSS INSURAINCE, Borrower shall maintain insurance against rent losa in additon to the other hazards for

which insurance is required by Uniforr> Covenant §.

D. “BORROWER'S RIGHT TO REINSTATE DELETED. Uniform Covenant 18 [z deleted.

B. ASSIGNMENT OF LEASES. Upun.Lender's request, Borrower shall assign 1o Londer all lsases of the Propeny and
all security deposits made in connection with leaset of the Property. Upon the assignment, Lender shall have the right 1o modify,
extend or terminate the existing leases and 10 executo 1.ow lesses, in Lander's sole discretion. As used in this paragraph E, the word

“lease'' shall mean “‘sublease’ If the Security Instrumeis-is on & leasehold.

F. ASSIGNMENT OF RENTS, Berrower unconditicnally assigns and (ransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents (0 volles! the rents and revenues and hereby dirscis each tenant of the
Property to pay the rents to Lender or Lender's agents. Howaver, prisrio Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument. Borrower shall collect un7 receive all rents and revenues of the Property as trustec
for the benefit of Lander and Borrower. This assignment of rents consitutsz an absolute assignmont and not an assignment lor
additional security only.

if Lender gives notice of breach 1o Borrower: (i) all rents received by Bar Gwer shall be held by Borrower as trustes for beneflt
of Lender only, to be appliod to the sums gecured by the Security Instrument; (if} La idsr thall be entitied to collect and receive atl of
the rents of the Property: and (iii) each tenant of the Property shall pay all rents ae ary unpaid o Lender or Lender’s agent on

Lander's written demand to the tonant
Bortower has not executed any prior assignment of the rents and has not and wiil-rol prrform any act that would prevent

Lender from oxercising its rights under this paragraph F.
Lender shall not bo required to enter upon, take conirol of or mainwin the Property befo.e oralter glving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any ime there is a breact. Any application of rents shall
not curs or waive any default or invalidate any other right or remedy of Lender. This assignment of rems of the Property shall

lerminate when the debt secured by the Security Instrument is paid in {fuil.

O. CROSS-DEFAULT PROVYISION, Borrowsr's default or breach under any note or agreement In »ip'sh Lender has an
intarest shall be & breach under the Secunity Instrument and Lender may invoke any of the remedias permit(ad v the Security

Instrument,
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4 Family Rider,

k L“\\‘“‘ ¥ tHlJ\l M. [_ (_\[LCN\ (Seal) . ; . Seal)

KUNJUKUNJU M, BAPEN Nonower GRACEAMMA EAPEN “Somou

{Seal)
Porowe:
%

{Seal)
Bomenrer

MULTISTATE 1-4 FPAMILY RIDER - FNMA/FHLMC unilorm Instrument : PForm 3170 10/88
MC 0813 C
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requircment for the
insurange terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection.

9. Condemaation.  The proceeds ol nny awurd or claim for damages, direct or consequential, in connection with
any corndemmiticn or other taking of any part of the Property, or Jor conveyunce in lieu of condemnation, are hereby
assigned o shall be pad 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrament, whether or not then due, with any exvess paid to Borrower. i the cvent of a partial taking of the Property,
untiess Borrower and Lender otherwise pgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following raction: (a) the otal amount of the sums secured immediately
befure the tanhang, divided by (b) the fair market value of the Property immediately before the tinking. Any balance shall be
pand 1o Barsower

I the Property s abandoped by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a clam tor damages, Borrower fnils to respondd to Lender within JO days after the date the notice is
given, Lender is authonzed to collect and upply the proceeds, ut its option, either to restoration or repair of the Property or
(o Che stins securcd By this Securily Instrumend, whether or ot then due.

Undess Fendir and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpene the due dezge o0 the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

W, Borrower Yot Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for paymient or
modificuiion of wiorhzanen of the sums secured by this Security Instrument granted by Lender to any suceessor in
urterest of Borrower shilias i operate 1o relense the hiability of the original Borrower or Borrower's successors in interest.
Lemder shall not be required ‘vecommence proceedings ngainst any succeessor in inlerest or refuse 10 extend time for
payment or otherwise modify anyviriization of the sums secured by this Security Instrumeat by reason of any demand made
by the onginal Borrower or Borrov'es’s successors ininterest, Any forbearunce by Lender in exercising any right or remedy
shall not bea waives oFar precluae the exercise of nny right or remedy.

i Successors and Assigny Houwsde-Jolnt and Several Linbllity: Cosigners.  The covenants and agreements of
this Sevanty Instrument shail bunkand pedefit the suceessoes nnd assigns of Lender nnd Borrawer, subject 1o the provisions
of parageaph 17 Bortower's covenants and azsreemertts shatl be joint and several. Any Borrower whao co-signs this Security
Tastrument but does not execute the Note: (0) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tbe trems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and {6} agrees that Lender und any other Borrower may agree to extend,

madify, forbear or make any accommodations withorepard (o the termy of this Security Tastrument or the Note withaut

that Borrower's consent
12, Lonn Charges. W the loan secured by this Securny Instrument is subjeet 1o a law which sets maximum loan

charges, and that Law o finally interpreted so that the iaterest or other loan charges collected or 10 be collected in
congection with the Juin exceed the permitted limits, thens o any such loan charge shall be reduced by the amount
necesary to reduce the chatge 1o the permitted himiy; and (b) noy sams already coliected from Borrower which exceeded
permitted Tings will be refunded to Borrower. Lender may chodsee make this cefund by reducing the prineipal owed
under the Note or by making adirect payment to Borrower, {0a refusid reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, legistution Affecting L.ender's Rights. I enactment or cxgirution of applicable laws has the effect of
rendenng any provision ol the Note or this Security Instrument unenforceable rocarding 1oits terms, Lender, at its option,
nuy regquire smimedmte puyment o full of al) sums secured by this Security Instrement and may invoke any remedies
perautted by purugraph 14 1E Lender exercises this option, Lender shall take the srépe specified in the second paragraph of
paragriaph 17

t4. Notices.  Any notice to Borrower provided lor in this Secunty lustrumen?’shil be given by delivering it or by
mahng it by first chinss mail undess applicable law requires use of another method. Thrnciice shull be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
fiest cluss mant to Lender's address stated herein or any ather address Eender designites by rovice to Borrower, Any natice
provided forin this Security Instrument shall be deemed 10 have been given 1o Borrower ur Lendrr witen given as provides!
in this puragraph.

15. Governing Law; Severabllity.  This Sccunity Enstrument shall be governed by federal Irw otid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instru/aent or the Note
which can be given effect without the conBlicting provision. To thas end the provisions of this Scecurity Insiriment amd the
Note are dechred 1o be severable

16, Burrower's Copy.  Borrower shudl be given ane confarmed copy of the Note and af this Security Instrument.

17, Traonfer of the P'roperty or o Beneficlal Interest in Borrower. I all or any part of the Properly or uny
interest in s sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all jums
secured by this Seeurity [nstrument. However, this option shulf not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide o period
of not less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IF Borrower fuils to pay these sums prior to the expiration of this period, Lender may lnvokc any
remedies permmtted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets cerlain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Inw may specify for reinstatement) before safe of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entey of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ol) sums which then would be due under this Security Instrument and the Note had no aceeleration
aceurred; (b)) cures any default of any other covenants or apgreermients; (¢) pays all expenses incurred in enforcing this
Securnity Instrument. imcluding, but not limited 10, rensonuable sttorneys’ fees; nnd (d) takes such sction as Lender my
reasonably require o ussurc that the lien of this Security lnstrument, Lender's rights in the Properiy and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
weeurred. However, this right to reinstate shatl not apply in the case of acceieration under paragraphs {3 or i 7.
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