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- s Seller, and

AGRELMENT, made this.. 7
FTHEL
SANDRA/STEVENS, Mk . e

._,”.Y,DE L1 !"E,i\}_ﬁ_':}; .. 88_9633.33 vivee =y Purchaser:

ants herceunder, Seller hereby
e recotdable

specilicd, the premises situated in the County of

WITNESSETUH, thatif Purchaser sholl first nshe the payments and perfonm Purchaser's coven
covenants and ugrees to convey 10 Purchaser in lee simple by Selier’s

warranty deoed, with waiver of homestead, sulyject 1o the matters hecinaler
lllinols deseribed as Tollows:

e Gouk_ ___ _ andStgof

The Werl twenty six (20) (oct of Lol seveateen (17) (Bcept Railroad) in Ogden's Subdivision
of Lots 162 to 151, 154 o 1506, L6} to 1065, 108 to 173 and Blocks 176G, 178 o 183
of Bronson's Additlon In North East Quarter of Scctlon four (4), Townshlp thivty=-nlne

(39) Norceh, Range fourtcen (14), tast u{;t} ¢ Thivd Princlpal Meridian, In Cook
County, Illf{nolsy, PIN  17-04-212-02% - e 71me . DEP —gl 15.25
Ao . rMIﬂ TRan D449 02,11/688 10:33:90
PEOPRIELY ADDKESS: 316 W. EVERGREEN, GHICAMD, ILLINOIS . MME27T 4 D *-BH—0sH3II3I3
. COOK COUNTY RECORMDER

.

u]:ml:lnnl clualng }E)ilj)\)(x

anct Seller further agreds daGunish to Purchuser an o F%Mﬂ fate, -SURANE St Seler's expense,
wneds titde wswanee policy in the amount of the price, issued by

the following evidence of Zitte 1o the premises: (Y
Realey Titte . () BEAMTRH EUPHIEN KRR YN E REHICAE BETNICCHTOUHICTE MY,

FHitvods, () mercha riabkahate e N asdake . shuwinmg merchantable title in Seller on thie date hereof, subjeet only to the nitters
speciticd below in paragiagh ARG chaser heteby covenants inid aprees (o pay ta Seller, ot suets place as Seller miay lrom

tine (o time designate in wiiting, aed vntid such designation at the ollice ol

Sandra Stevons

THIRTY THOUSAND AND BO/10D ($30,000.00)- = = = = = = = o = = = = = = = = =

the rricc of .

Deldlars in the manner following, lo-wit: T T
-88~063333

See Attacrad Rider

WHHXDDE ISR HKNICHMMXOI XXX X KX X FIEX RN KX RAHUOUHXEY Al X xxxxxxxxxxxxxxxmmxggmggxmx

QX REONTOIRNHRNOC AR HAURR A RHK SWNXNNNHE NARNNX
Possession of the premises shiall be delivered ta Puiehaser on date ef consummatlon

o provided thabdwsehaser is not then in defoult under this agreement,

ents, waler tuxes, insuraace premivms and other simitar items are to Deddjustied prooentas as of the date provided herein for
[ i }

delivery of possession of the premises. General taxes for ihe year 19 87 02610 be prorated from Jamwry | o such date lor
delivery of possession, andd if the mnount of such taxes is not then aseetainabile, Yae pprorating shall be done on the basis ol the

amuunt of the most rccent ascertainalde taxes,
1t is further expressly understood sl agreed between the parties hereto that:

L 'The Conveyatee 1o be made by ScHer shalibe expressly subject o the folowing: (o) aenenant liaxes for the year 1987
nad subsequent years and all taxes, ‘special assessnrents md specinl tixes levied after tie 2ate hereoly Qo) stRnxmatinuineal
swuwgnmanuummnuﬂmiu)eizu,»laujng dugolteg dutehorrak (¢) the rights of all pedsonaclaiming By, theough o neder

vt - building line writd bise of

Purclaser; (d) exscm@ans B2 roomel Wt pmres s atheari bk N spswa i iproutnaiinit ~ {
v siggd oncrinees; (1) roads, lighwiays,

90

2. Pwichaser shall pay before acerunl ol any penilty say wnd all Gexessiod installifients ot special
the premises thit become payable on o alier the dite dondelivery of possession o T
Seller duplicite recenpts showing timety payment theieol,

3. Purchasers shall keep ihe buildings and improvements oa the presises in good tepair and shallneither soifer nor eonmig
iy waste on of to the paemises, nnd if Paichioser it fo ik sy suctorepaiies o sulfeds o conmmits wiste Seller may electn
rike such repnies o climine such winie 1":’“} the cont thereal shall beeome an addition o the puichise price immedialely due

and payable to Seller, with interest al = pereent per annnn watil i,

4. Parchaser sl notsutter oo peroitany osechanies fivoor athey dicn i tach o be against the preoises, which shillag
ettty e supetion bo the ights ol Seller. .

S Bvery contract lor repaits and ipprovemeats an e premises, on any pact theascal, sl concin an express, ufd o
complete winver nodd sebease of any sdall Teen o clinm o gight of Hieoagidnst the prentises snd no contract ur agreemenly ol
o writken, shall be nade by Purchiaset tor sepairs or sapravements upon e premises, uidess it shall contiin such ekfitess
waiver or telease of lien upon the pant of the pacy contiacting, amd o signed copy of every such continct and of (he plagRitivg
spevifications for sueheepains aod suprosements studl be promptly detivered o and may e retaioed by Seller. '

O Poechiaser shall not ansies o1 assyin thiv iptieement o any intecest theeing, without the previous written consent ol
Selter, amd any such asspgionent o traoster, without such preevious wiitken vonsent, shadl not vest i the bransleree o ipspneg
any right, hile ot mterest bevein or ieeeusder ouin e prepses, ot shislb rendes this contraet nulband void, nt ihe elediion ol
Sellec and Puschaser will nog tease the preasises, ;o any pant thereol, bor any poipose, without Seller's wiitten conseant.,

7. Nagight ditle ocintesest, degal or vquitabie, inthe premises, or uny st thereof, shall vestin Purchiser until the delivery
of the deed aluresaid by Seller, o untl the full payment o) the panchuise prive at tie times amd in the waneer heicin provided,

Ko No extension, change, modihicinon o amendinent to o ol this sgrecment ol any kind whatsaever shali be mide o
chvimed by Purchaser, and no potice of any extension, change, madibication ar amendment, miade or claimed by Purchiner,
shadl hawve any force or cifect whintsoeser undess it shallt be codorsed o writing on this agreement amd be sigued by e palies

urcupancy testrictions, comditions god covermats of teconds and building ad soning
stieets snd alleys, ifany;

Tttty .
ASOANHICINS pertaining to
Mreherner shidh deliver to

-

e,
9 Puschaser shall heep all addigsat uny ioe on the preevises isenesd i Sebles's e af Poscliser’s expense agininst hosy

by fire, lightning, wamdstorm and extemnded coverige tisks incompames e approved by Selledin mn smnountal teast egual o the
sum rempining unpaid hereunder, which insurimee, together with ull additdom or substituted insutanee, shall sequise all
wviments {or Joss o be applivd an the purcluse prive, apd Purghises shadd dptiyer the policies thege{og o Sgflsr

P dnblllty fldi¥nnce ¢ vcru;-_ul HIPTEE B A WA ARy R A O BT | ngU.bUb'.uulssuo.uuu.uu

ek ot all bat ane of thie clauses (o), (h) aand {0)
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RIBDER

NPPACHED TO AND MADE A PART OF AN INSTALLMENT AGREEMENT
FOR WARRANTY DEED

Between
WYDELI, FEAZELL, as Purchaser,

And
HIMEL

SANDRA/ STEVENS, Seller,

For—che premises commonly known as 316 West Evergreen
Chicago, lllinois

I, who o payments  arce  to be made in  the following
manner s the pricd of TUIRTY TUOUSAND AND NO/100THS ($30,000.00)
DOLLARS, to  wit S515,000.00 payable at the time of the
consum *tion of thie Installment Agreement. and the balance of
$15,00L.00 payable as fellows:  $484.01 or more payable on the
Sth day of March, 1988 and $484,01 or more payable on the lst day
of  ecach  and every month thereafter until the entire principal
balance iu paid in full, EXZRPT THAT THE FINAL PAYMENT, IFF NOT
SOONKER  PAID, SHALL BECOME DUE AND PAYABLE on the 5th day of
March, 19942 Rach payment ghatl first be applied to payment of
interest at the rate of 10% peyr annum, payable on the whole sum

remaining from time to time umnpaid _and the balance of each
payment. shall then be applied to the ‘reduction of principal. The
principal balance unless each payment/is paid when due, shall
bear interest thercafter at the rate of-id% _ner annum,

2. In addition to all other paypzats provided for
herein, Purchaser agreecs to deposit with Seller with each monthly
payment,  an  amount equal to 1/12th of the yeariy “taxes, which
reserve  account  shall be used by Seller to pay the' taxes when
due, At the time of eoxecution of this Agremdfit, the monthly tax
reserve payment is hercby fixed at $42.00 per month, pul.shall be
readjusted periodically from time to time, as required., In the
event  that there are insufficient funds on deposit 'in’' such
accounl to pay any installment of taxes or insurance preniams,
then  Purchaser will promptly pay into such account sufficient
funds to make up the deficiency.

3, Purchaser agrees to comply with all rquirements of
law or municipal ordipances with respect to the land and the use
thoreof, Purchaser has inspected the land and agrees to accept
it in 1ts present physical condition "as is",

4. As additional security for all payments due
therounder, the  Purchaser aqgrees to assign all of the rent.,
issues  and profils which may hereinaftor become due under or by
virtue of any leasing, by the Purchaser, whether written or oral,
for the use and occupancy of anypart of the premises hereinabove
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described,  Under the power herein granted, it is the intention of
the DPurchaser Lo hereby establish an  absolute transfer and
asstgnment  of  all such lease and agreements and all the avails
thereunder unto the Sceller herein, The righty granted hereunder
e Lo be agvailable only if and when  the Purchaser  hercunder
detaults any of the terms and conditions contained in this entire
agreement ;  and in this connection, thoe Purchaser aqree at  the
time  of consummat ion of this Installment Agreoment to furnish to
the  Seller an Aasignment of Rents in a form satlafactory to  the

Soller,

R This Conltract constitutes the entire Agreement
bedweon the rartios, NO represoentalbions, warranties,
undertakings or promises, whether oral, implicd or otherwise, can
be  made ox have been made by either the Seller or the Purchaser
to the other), unless expressly stated herein or unless mutually
agrevd to in‘writing by the Parties, All amendments, supplements
or  riders honeto, if any, shall be in writing and executed Dby
hath Partie:s, This Agreement shall be binding upon and ihure to
the  benefit of “toe Parties  herelo, their  successors, heirs,
administrators, oxecayors and permitted assigns,

6. Purchaser | shall have the right to make any
addit ional payments of principal either in whole or in part at
any time whatsoover without payment of any premium or penalty.

7. 1t is hereby expeessly agreed by and between the
Parties that time is of kthe essonce hereof and should any default
be  made  in the payment of principal or  interest, taxes and
thsurance, which default shall contirus for a period in excess of
fiftoen  (1%) days after the date whern gaid payment shall fall
due,  then at the option of the Seller bereof, the Seller may
collect  interest on Lhe entire uppaid balance of said principal
at a rate of 88 PYeont (@) Yver the ratd of interest which
had  been  in effect,  from the date of such default until such
default is  cured by the purchaser, which interest shall be
payable  on each day or date on which an installwenc of principal
ar interost ig due hercunder, anything herein in tais. Agreement
ta the contrary notwithstanding, Beneficial Sellers ‘ghall notify
Purchaser  if  Beneficial Sellers fail Lo receive pavaent or
payments in a timely fashion,

f. If any installments of principal or interest due
hereunder  or any monthly deposit for taxes or ingsurance required
to be paid under this Agreement shall become fifteen (15)  days
overdue,  Pruchaser  shall pay to the Seller hereof a "late
charge” ol filty coents {8,50) for each dollar so overdue, Lo
coltpengate the Seller for Lhe costs of collection, the right to a
"late charge" being in addition to all other rights and remedies
granted Lo Scller hereunder,

9(a), In  the event thalt any provision in these
documents  shall  be  inconsistent with any provision of the
f1linois Mortgage Foreclosure Law (Chapter 110, Sections 15-1101
et seq., !llinois Revised Stalutes) (herein called the "Act”) the




UNOFFICIAL COPY

provistons  of the Act shall take precedence over the provisions
of these  documents, but shall net invalidate or render
unenforcible  any other provision of these documents that can be
construed in a manner consistent with the Act.

(b). If any provision of thesc documents shall grant
to  Seller any rights or remedies upon default of the Purchaser
which are more limited than the rights that would otherwise be
vested in Scller under the Act in the absence of said provision,
Seller shall be vested with the rights granted in the Act to the
full extent permitted by law,

(). Without Jimiting the generality of the
foreqgoiagy all  oexpenses  incurred by Seller to the extent
reimbursable. under  Sections  15-1%10 and 15-1512 of the Act,
whet her  incuarred before or after any decree or judgment of
foreclosure 7 and  whether enumerated in any paragraphs of  these
documents,  shall. be added to the indebtedness sccured by these

documents or by e judgment of foreclosure,

10, Buyer. s responsible for maintaining liability
insurance on  the premises and will list Sandra Stevens as an
additional insured party _on the policy, Buyer warrants that the
property is  currently irsired by the Rockwoad Company and that
the policy expires on March (29, rag8, Prior Lo this date Buyer
will reneow or replace the policy and will provide Seller with a
copy of the paid receipt and pollicy,

11, At closing, the Sellers shall execute a Warranty
Deod,  Affidavit of Good Title, and Alta forms, which Sellers
shall deposit  in  an escrow with the  Law Firm of Moltz &
Nathanson, Attorneys at Law, and which escrowee shall be
authorized to deliver to Purchasers when they have performed all
covenant s to be performed by them ho"ﬂrnder, which are
prevoquisite  to the delivery of the Deed and(ocher documents of

title to them,
/ / .A.‘ /.,,‘;—“
Vs Pl
/////j/ 4/// K
%/( s e

N\ L7 AT 4 |
ANﬁ\ KN STEVENS 270 w/ wmu. ll-nz.rnf N

el :
a

SPLLER PURCHASER




