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MORTGAGE

* . |
\S THIS MORTGAGE (“Security Instrument") is given on November 16,
19 87 Themortgagoris George Ballis and Gloria Ballis, as joint tenants

N
N ("Borrower"). This 3ecurity Instrument is given to ~ Countryside Bank -

which is organized arid <xisting under the lawsof Illinics , and whose address is

1190 S. Elmhurst/ Road, Mt. Prospect, IL 60056
("Lender'),

Borrower owes Lender the principal sum of Fifty-Eight Thousand Six Hundraed Twenty-Six Dellars &
R 1§ S — L

BollipU.5.3 58,626.10 Y. This debt is evidenced by Borrower's note
dated the same dalc as this Securily Instrumant (*Note'), which pravides for monthly payments, with the full debt. if not
paid eartier, due and payable on May l4, 1988.% This Security Instrumem
secures to Lender: {(a) the repayment of bt evidenced by the Note, with interest, and il renewals, extensions and
modifications; {b) the payment of nll ather suins/with interest, advanced under paragreph 7 to protect the security of thik
Securily Enstrument; and () the performunce of liororver's covennnts and ngreements wider this Security Instrument and
the Note. For this purpose, Borrower does hereby me=zage, grant and convey fo Lender the follawing described property

located in Northbrook Cook

et et S ot e S e A . ot R

County, Ilinois:

Lot 17 (Except that part lying /southwesterly of a line drawn
perpendilcular to the southeasterly. line thuercof through a point
theredn 37,06 f{cet southwesterly «of the moal oasterly corner
thereol) in Pleardy Cirele P,UD. D2lag o wubdivision in the .
south west % of svetion 6, township ~2 norvth, rangae 12 cast of «{ s
the thivd principal meridian, in Cook Crunty, Illineis, Q ¢/
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*And any renewals, oextontlons or modificatlions thercof. f_}'
4 Tux No. 04-06-300-015-0000  , . %
08 17 g A e

4121 Plcavdy Cilrele , Nor thibrook ,

{Streud)

[Cuy)

/vhich has the address of
600062

L& Codn

Ninois ("l’rnncrl,v Address™);

TOGEFHER WIrt all the improvements now or hereafier erected on the property, and all casementy, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and proflts, water rights and stock and all fiatures now or
herentter o part of the property. AN replucements and additions shall wlso be covered by this Security [nstrument. All of the
foregmng 1s referred to o this Security [nstrument ns the BProperiy.”

BORROWER COVENANTS thit Borrower is hiwCally seised of the estate hereby conveyed and lins the right o
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Borrower warrinis and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenunts with
limited variations by jurisdiction toconstitute o wriloem security instriment covering real property,

ILLINOIS —Singie Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
NG FOHMS SERVICE, ENC,
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UNIFORM COVENANTS,  Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Nate.

2. Funds for Taxes and Insurznce.  Subject toapplicable law or toa wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments wre due under the Note, until the Note is pand in Tull, 0 sum (" Funds™) equal 10
one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Security Instrumeat; () yeprly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: aned (d) yearly
martguge insurunce premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Leader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law @

requires interest 1o be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument,

If the amount of the Fuads held by Lender, together with the Miture monthly payments of Funds payable prior to ~3

the due dates of the escrow items, shall exceed the amoun? required o pay the eserow items when due, the excess shall be,
al Borrower’s opiion, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tunids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary trmake up the deficiency in one or more paymients as required by Lender.

Upon payieinin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerder. [Funder paragraph 19 the Property is sold or ucquired by Lender, Lender shall upply, no later
than immediately priod to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agu‘nsi the sums secured by this Security Instrument.

J. Application of Payannts.  Uniess applicable Jaw provides olherwise, nll payments received by Lender under
paragraphs | and 2 shail be apphed: first, to lute charges due under the Note; second, to prepayment charges due under the
Nate; third, to amaunts payable inder paragraph 2; fourth, to inlerest duc; and lasi, to principal due.

4. Charges; Liens, Borrowesshall poy all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority cves this Security Instrument, and leaschold payments or grounct rents, if any.
Borrower shall pay these obligations indhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them sn time direetly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymemts.

Horrower shall promptly discharge anyiied which has priority over this Security [nstrument unless Borrower: (a)
agrees 0 writing Lo the payment of the obligation secpled by the lien in a8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (he fien in, legal proceedings which in the Lender's apinion operate (o
prevent the enforcement of the lien or forfeiture of any piart'of the Property; or (¢} secures from the holder of the lien an
agreement salisfactory 1o Lender subordinating the lien 42 tis Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority Gvor this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisly the lien or we“one or more of the sctions sel forth above within 10 days
of the giving of notice.

5. Hozard Insurance, Borrower shall keep the improvements now existing or herealter erceted on the Praperty
insured against loss by fire, hazards included within the term “extendrd doverage™ and any other huzards for which Lender
requires insurance, This insurunce shall be maintained in the nmourt and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower su¥ject 1o Lender's upproval whick shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender wid aball include o standard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender required, Porrower shall prompily give to Lender
all receipts of paid premiwms and renewal notices. In the event of loss, Borrower sPall Gve prompt notive 1a the insurpnee
carricr nnd Lender. Lender may make proof of loss il not mile promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shill b&upplied 1o restoration or repair
of the Property dumaged, if the restorntion or repair is economicadly feasible nnd Lenddes security is not lessened. I the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessenech, the/insyranee proceeds shull be
upplied to the sums secured by this Security Instrument, whether ar not then due, with any exvess paicd 10 Borrower, |f
Borrower nbandons the Property, or does not answer within 36 days o notice fram Lender that Yacdnsurnee earrier has
offered 10 settle o elaim, then Lender may colect the insurnnee proceeds, Lender may use the procéess to repuir or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-Gay period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to pringipal sill not extend or
postpone the due date of the monthly payments referred toin paragraphs [und 2 or chunge the amownt of the payriests, If
under paragraph 19 the Property is nequired by Lender, Borrower's right to uny insuranee policies and proceeds resulting
from duemage 1o the Property prior to the neguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedmtely prior 1o the aequisition,

6. Preservation and dMaintenance of Property; Leaschalds,  Borrower shull not destroy, dumige or substantially
change the Property, wllow the Property ta deteriorte ar commit waste, I this Seeurity Instrument is on s lessehold,
Borrower shall comply with the provisions of the lease, and it Borrower sequires fee tithe 1o the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. (F Borrower fils (0 perform the
covennits and ugreements contained in this Seeurity Instrament, or there s o legad proceeding Dt may signifenntly atfedt
Lender's vights in the Praperty {(such as u proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and puy for whitever is necessary 1a proteet the value of the Peoperty snd Lender's rights
in the Property, Lender's actions imay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courd, paying reasenable sttorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by s
Security Instrument. Unless Horcower and Lender agree 1o other terms of puyment, these nmoniies shali bear interese from
the date of disbursement ot the Note rate and shall be puyable, with interest, upon nonice from Lender to Borrower

reqQuUUsSHIng poyment.
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