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MORTGAGE 11-113184-6

THIS MORTGAGE (“Security Instrument™) isgivenon FEBRUARY 10

1988 Themorrgngoris JAMES R. CLEMMONS AND MARY PATRICIA CLEMMONS, HUSBAND AND

WIFE

("'Borrower"'), This Sicurity Instrument is given io AMERI CAN SECURITY MORTGAGE
ITS SUCCESSORY AND/DR ASSIGNS

which is organized and exis¢ag under thelawsof PHE STATE OF ILLINOIS , and whose address is
125 EAST LAKE SWRLET-SUITE 205
BLOOMINGDALE, ILLIWNGIS 60108 {**Lender").

Borrower owes Lender the princip*!sum of
EIGHTY SEVEN THOUSAND AND NO/100

Dallars (U.S.§ 87,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum:nt (‘Note™), which provides for monthly payments, with the full debt, il not
peid earlier, dueand payableon MARCH 1, 4003 This Securily Instrument
secures to Lender: {(a) the repayment of the deat-evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, With inicrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre/s<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, Illinois:
LOTS 6 AND 7 IN BLOCK 1 IN LANE'S FONLFEST PRESERVE ADDITION TO CHICAGO,
A SUBDIVISION OF THE EAST 10 ACRES Of %.OT 3 OF D. L. ROBERT'S SUBDI-
VISION OF THE SOUTH WEST FRACTIONAL 174 DOF SECTION 3, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCiZfL MERIDIAN, SOUTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLTWOIS.

e
13-03-323-005 Lo

13-03-323-008 v G &_

which has the addressof - 5785 NORTH ROGERS , CHICAGO ‘
{Street) [City}
Hlinois 60646 (“Property Address”);
[&ip Code]

ToGETHER WITH all the improvements now ar herenfler erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafier n part of the property. All replacements and additions shall nlso be covered by this Security Insirument. All of the
foregoing is referred 1o in this Security Instrument as the “Properiy,”

BORROWER COVENANTS thit Borrower is Inwlully seised of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.,

THIS SECURFTY INSTRUMENT combines uniform covennnts for nationnl use and non.uniform covenants with
limited variations by jurisdiction to constitule a unilorm seeurity insteument covering real property.

ILLINOIS —singie Family-—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/083

@J-GFHL) {8706} Vil MORTGAGE FOIMS ¢ (117031100 + [9001831-72010 Amaended 5/87

26415088




85064732

UNOFFICIAL RN . s asva e
l—EO ~L3INLS FAVT LSVE GZT
. : FOVOLHON ALINAOIE NVD IHHAWY

DO -668 XOH  :01 nunzzu anv Qoo 3y

80T09 TI ‘AIYADNIWOOTE
land LwoN ﬂ OYATANYS YNILSIYHD

WM tAd d34Yv4dEY¥a
23" R\"‘\'\:sa;gdxa uolssiwwoy) A
gg 6l \th’&qa;k jo Aep Q\ S1Y) ‘1eas [QIAYo pue puey AW Japun udaln

"Yiloj 1%

ulasays sasodind pue sasn ay) Joj ‘jor A1mun|oa pue 2a4) ¥IFHL SE JUSWINJISUL ples 3] palaaljap pus paudis
P47 tew padpapmouydr pur ‘uostad ul Lep siyy aw dlojeq paseadde wawngsuy Fuiofazo) ays o1 paquiasqns

qGyy  (5)7aleu asoym (s)uossad Iures ay) 3q 01 S o) umouy A[peuosiad *
JJIM
aNY aNVESAH <~ SN0WWID YIDIHIYd AMVW ANV SNOWWI'D ¥ SIWVL ey £jniea dqasay op

‘9)ms pue Junod pres i) fue ul Jljqng Atejon e ¢ : \wbl S Japun M"
:ss fjunon) 'SIONITTL 40 3LVLG
]
D) aF)

[tz adpa oW JO4 SUFT FIUL moRE PIeds)

FEYORITLT
([eag)

10MOOG-
(eag)

tamouse— SNOWWE'D YID IH.‘LV% XYW
JOMOLIOG~— SNOWKIATD *d SHWV
(1%>s) /‘puﬂwr/u/@? : W

11 Gl PIPIOII PUR JIMOIIOT Ag 7aINoaxa ($)13pi LUk u] pue JuUansIsuy
A114N23g SIYl Ul PAUIBIUCY SIUBUIAOD PUB SWiidl 2yl 0) seaufv pue s51doow 4o adI0g ‘MOTId ONINDIS A€

[A3193ds] (s)aapo []
Jopiy tuawdolaaaq sy pouueig [ Japry v owdug pmenpein [

apry Apuey 7 ) Japry wmuiwopue) [ Jop1y wy, amsn{py [
[(sa)xoq 2iqeaydan qaayDH] tuawnnsuj
Aanoag siyy jo wed ¢ aJam (SMEPL Ayl )1 SE USWNASUT A1HN0ag SIYL JO 51udweaade pur siuvuwsso-ayl wswaddns
punr puaw [[BYs puu olul paigiodioauy 3q [[RYS P YINS YOUa JO S1U31W1TN PUB SIUNUSACD Y] USWNIEUL £11IN00G s1Y)
YA 133930) papiooal PUT JaMOIIOH AQ PITNIIX3 248 K131 2I0W IO 3UC J] JUIRINIISA AIAN03G jY) 03 SI0pT €7
‘Auadoad ay) vy uondwaxa prasawoy Jo 1S 8 SIAITM JaMAII0F "PEIISIWDH JO IFATBAL 7T
*$1S00 uonEpJoaaI Aun fed [[BYS JaM0L10( “1omoliog 01 2Fanud JnoYm JuSwnlsuy
£IUNaaG 1Y) ASEA[AL {[BYS JIPUDT ‘JusWNASU] AILMISS SIY) AQ paunoas swns ;v jo juawded uodn -eswajay ‘yz7
UAWNIISU] A1N03S SIY1 AQ PRINOIS SUINS 211 01 UAY1 PUN '$a3) SAIUI0)1R A[QRUOSHA) PUT SPUOQ §, 1351302
1o swnpuasd '$92) 52419991 ‘01 pajwy| jou Ing ‘Fulpn[auy *susg Jo 1oNaa(joa punr Asedold sy o tswadaunta jo Kisen
My jo uswded ol 153y parjdde aq 1EYS 234190 91) 30 I5PUITT Ag PI153{{02 s1ual AUy anp jsud asoy) Suipnidu) £1aadaid sy
10 §1U23 ay) 10a[jos o} pur Al1adosg oY) aSzuvw pur jo uoissessod axe} ‘vodn Jaiud 01 pajiua ag fuys (J9aRDA) patutodde
Ayminpn{ £4q Jo uafiv £q ‘uosiad ul) tapuar ‘ares moipnl Fuimorio) uondwapas jo pouad Auw jo uouendya a oy aoud
awn A e pue Luadosd ayl Jo uswnopurge Jo g YdeiSeaed Japun uonwia[Eo0R UOd[] *UOISEASS0 ] U] JDPUIT 0T
*30U3PIAZ I[I[ JO SISOD PUB §32) KLIUL0JIB D[QEUOSHIS ‘0) PIJIUL] 10U INg
‘Bujpnidu) ‘61 ydestiused sjy) uj popraosd sagpawas ayy Bunsand uj pasindu] sasuadxa [[w 133{]03 0V PH{I[IUD 3q [[RYS JApUd']
*Hujpasdoad [BRjpnf £q juawnaisu] A3End2S S[Y} a50[Dal0) AUl PUB PUBLUAP JIYLINS INOYIM JUIWNNEUL £114N225 SIY)
£q painads swns [{v jo [0y uj Judwied yepoww) dnbas few uopdo $I7 18 J2PUDT ANOU Y} u) pAYINAAS awp 4 aajaq
J0 4O PAIN3 jou S) JNBIP Y] Ji *IINSO[IALI05 PUB BOPIBII[IDIN 0} JFMOII0F JO ISUIJIP I3YI0 AU J0 I[NNI B JO ADUDIE|XD
-uou oy} Huipaasnsd 2INS0[I3I0) 3Y) B 143558 0] JYd)) AYI PUE LONEIFI[AIIN JAIYR 2IBISUAL O] JYBEL JY) JO JOMOLIOE W]
Jayidng (jeys 23308 L £1adosg 2y3 jo afus pur Buppadaosd [BRIPN[ Aq 24NS0{3340) 'JudNLISU] £31IN3aS SIY) £q paindas
SWENS 341 JO LO[IRIA[III0 Uf JINSAT Aww dap10U Y3 uY payjdads Ep Iy} 2102 L0 U0 INBJIP I} V4RI 0 JUN[FEY IBYY (P) PUL
1PaINd aq 1SN INEEOP 343 YOYm £q IaM0LI0¢] 0) udalR ST 3010 2y} A)EP Ay} WO SLBP O UBY) SEI] J0U NP 8 (I) 13 nejp
ays 24na 0} paainbas wopianm 0y (q) nEEAP ayy (W) :Aj13ads [[RYS ADpOU YL ‘(ISIMIIYI0 soplacad me) dpqed)dde SN
L1 purn ¢ sydniinand Japun uopwia|a0aun o) Jopad Jou JNq) JUILIALISU] £ILINIOS SHY) 1) TUIWAIITE 10 JUBLAAND LUR JO YoRIIQ
$,30M04J0¢ HUIMO[[0) UCHIBIA[D308 0} Jolid JDMOLIOf 0} JOR0U AR [[BYS JOPUDT 'SIPIWIY IUORMINANIY 6]
Ham0]|0) s 22188 PUD JURUAAOD J3Y 1IN} JAPUDTT PUR JAMOLICH SINVNRADD WHOAIN{T NON




Untrors Covesad !'It-_mF: er cui:A:lmﬁug‘&us/ Ao
1. Puyment of | iba tdrestd Proj 1" Ay » C (& 18rrowet shull promptly pay when due

the principal olFand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurtnee,  Subject lo npplicable lew or 1o written waiver by Lender, Borrower shall pay
to Lender an the day monthly puyments are due under the Note, until the Note is paid in fuil, o sum CFunds”) equal to
one-twelfth oft (u) yeorly taxes and nssessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground reats on the Property, if any: (¢} yearly huzoard insurnnee premivms; and (d) yearly
moriguge insurance premiums, if any, These items are ealled “eserow items.”” Lender may estimate the Funds due on the
basis of current dota and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranieed by a federad
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, aunlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to micke such o charge. A chirge assessed
by Lender in connection with Borrower's entering into this Security Instrument (0 pay the cost of un independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be puid on the Funds, Unless an agreement §s made or applicable law requires Interest to be paid, Lender
shall not be required to puy Borrower nny interest or enrnings on the Funds, Lender shall glve to Borrower, without charge,
nn annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the eserow items, shall exceed the amount required 10 pay the escerow items when due, the excess shall be,
at Borrower's aption, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Fuads hetd by Lender is not sufficient 10 pay the eserow items when due, Borrower shull pay to Lender any
amount necesaary, o mike up the deficiency in one or more payments as required by Lender.

Upon payreeal in Full of sl sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lerder. Il under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately priar‘ the sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as a credid aedinst the sums secured by this Sceurity Instrument,

3, Application of Fuyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be =ppliad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to pmounts payable vunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Rz rower shall pay all taxes, assessments, charges, fines snd impositions attributable to the
Property which may attain priority over this Security [nstrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations i tae manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owrdipayment. Borrower shall promptly [urnish to Lénder all notices of amounts
to be paid under this paragraph. II Borrovrer ninkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge un Lice.which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligaticn(secar<d by the lien in a manner acceptable to Lender; (b) contests in good
faith the Hen by, or defends ngainst enforcement or t:z-lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of auy pa=t of the Property; or {c) secures from the holder of the lien an
agreemeni sulisfactory to Lender subordinuting the lien fo this Security Insirument. If Lender determines that any part of
ine Property is subject to a lien which may atlain priority ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the fien or (ak: nne or mare of (he dactions set forth aboy 2 within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend o coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amo(n!/s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovzy subirat to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and s*all include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs ‘oorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chall.give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shoil be applied to restoration or repair
of the Property damuged, il the resioration or repair is econemically feasible and Lender's tecurity is not lessened, I the
restoration or repair is nol economically feasible or Lender's security would be lessened, the iszurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatbZinsurnnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proCeeds.to repair or restore
the Property or to pay sums secured by this Security Instrumenl, whether or not then due. The 30425 neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ not extend or
postpone the due dante of the monthly payments referred to in paragraphs | nnd 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destray, damage or substantiaily
change the Property, atllow the Properly to deteriorate or commit waste. IT this Security Instrument {s on a [easehold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortpape {nsurance, I Borrower fitils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying sny sums sccured by o lien which has priority over this Security
Instrument, appeuring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear inlerest from
the dare of clisbursement at the Note rate and shall be payable, with imterest, upon notice from Lender 1o Borrower

requesting payment,
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