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State of (lfinols Mortgage I3115316949-703

This lndeature, made this 12Td day of  TEBRUARY L1088 hetween

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

a corporation organjzed and existing under the laws of  TUHE STATE OF WISCONSIN . Mongagee,
Witnesseth: That whereus the Morigagor is justly indebied 1o the Morigagee, ns is evidenced hy a certain promissory note enring even

date herewith, in the principal sum ol

SIXTY FQUR THOUSAND 'THREE HUNDRED FIFTY DOLLARS AND NO/100 Doltis 18 64, 350,00 I

payable with interest avthe re ol TEN AND ONE HALF

per centum | 16,55 . %) per annum on the unpaic balniee until paid, and made payoble to the order of the Mostgagee as it offiee i

15700 BLURMOUND RCAD BROOKFIELD, WI 53005 or

at such ovhet place s the holdse saay designate i weiting, and delivered; the spid principal and interest being payatile in muonthly instalinents of

FIVE HUNDRED EIGHTY EIGHT DOLLARS AND 64/100 Dollars 1§ 588.64 l
on the first day of APRIL 1988 und uike sum on the first duy of each wnd every month therenfier untif the note

i fully paid, cxcept that the final peyment of principal and interest, o0 not sooner paid, shall Be due my) paynble on the first doy

of MARCH 18

Now, Therefers, the said Mortgagor, for the betted seeuing of e paynient of the suid privgipal sam of money dnd inteeest and e perfarmanee
of the covenants ond sgeeements herein contnined, does by these presents Martgage andd Warrant unto the Mostgagee, its SULCESSOTS DF I3sgM,
the following described Renl Estate situmig, Iying, and being v v coumy of COOK
and the Siate of Ninois, o wit:

LOT 226 IN GILBERT AND WOLI'S BRIDGEVIEW GARDENS UNIT NO, 2, A SUBDIVISION OF PART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2/, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLTHOIS.

“oh e
TAX NUMBER:  18~24=306~D25=00000 s,

PROPERTY LOCATED: 06812 SOUTH LaPORTE
BRIDGEVIEW, ILLINOLS 60455

12ZPS3088

Together with all and singulur the woetmgnts, hereditaments ! appurienances diereunio belonging, and the rents, issues, wnd profits thereol:
and afl apparatus and fistures of every kind for the purpose of supptying or disiriboting he, light, water, or power, gnd all plumbing and
ather fixtures it of that wtay be placed i, duy lding now or hereafter standing on said land, sind also alb the estate, right, tithe, and interest
ul the said Mortgagor i amd 10 said premises.

This fortn is wsed in connaction with morigagos inswied undar ihe one: 1o fout-lumily pragtams of the Natienal Houging Acl which roquire
a Ong-Tima Marlgaga lnsurance Promium payment (including sections 202¢b) and (1)) tn aocordance with tha teguintions 1o thodo programs,

Provious adition may be usod HUD07116.84,1 {0-86 Edition)
unth supplies are exhaystod Pago 1 of 4 24 CFR 203.17(0)

@-QAHL) VAP MORTGAGE FORMS » 1V3V701-4700 + 180018289204
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ol foss A not made prompsty by Mortgagor, and each insurinice
company coneerned s hereby autharieed and dipeeted 1 mike pay-
went for sicht loss dircctly 1o the Mortgagee fnstead of o the
Mortgagor and the Mortgugee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee 4t its option
cither 10 the reduction of the indebtedness herely sectired or ta e
restoration or repaic of the property damaged. In event of fore:
closure of tis imortgage or other tansfer of (ke 1 the mortgaged
proprerty in eatinglishiment ol the idebtediess secared herehy, ali
right, titde and interest of the Mongagor in and W any insurinee
policies then m force shall pass to the puechaser o grantee,

That if the premses, or amy part thereof. be condemned under
any power of eminent domain, or acquired for a public use, the
damiges, proceeds, wnd the consideration for such acquisition, to
the extent of the full amner of indebiedness upon this Morigage,
atd the Note securedadredy remaiming wapaid. are hereby assigned
by the Mortgaeor o the Mertgagee and shall be paid forthwith w
the Mortgagee W be apphied by 1t on account of the mdebieditess
sectired herebs ) whether dueoept

The Morigagor Further Agreesthahould tus mortgage and
the note secueed Tereby not be ehgible Zop asigaee wder e
Natienal Housing Act, within sixty ity s
from the date bereo! taritten statentent of wny oihees of the
Departtnent of Housisg amd Urban Developmisse e authornized
agent of the Seeretary of Housing and Urban Develupient dated
stbsequent o the sixty days'
time from the date of ths morigage, declining o instre/sand note
amd this morggage being deemed conclusive proof of sucriretibili
(3, the Mortgagee or the Balder of the nate may. b its opris
declare all sums secured hereby inmediately due and pavable. Sot
withstagding the Toregoing, this option miy not be exercised oyt
Murigagee when the ineligibility for insurance under the National
Housing Act is Jue o the Mortgagee's failure 10 remit the Na-
tional Housing Act is due to the Mortgagee's Tailure 10 remit the
mortgage insurance preniim 1o the Department of Housing and
Urban Development.

tn the Event of defaalt irr making any monthly payment pro
vided for Beremn and m the note secured hereby for o period of
thirty () days after the due date thereol, o vase of a breach of
any other covenunt or agreesment fierein stpudated, ten e whole
of said prineipal sum remaining anpaid together with aeerued -
terest thereatt, shall, at the election of the Mortgages, without
notice. become mimediately due and payable.

Amd Tn The Event that the whole of said debr s dechired o be
due, the Mortgagee shall Iave the right immediately o foreclose
this mortgage, and upon the Hling of any Wil for that purpose, the
court in which such bill s filed may at any time thereafter, either
before or after sale, amd without ootice o the snid Mortgogor, or
any pasty claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of 4 receiver, or for an order (o plice
Mortgagee in possession of the prenises and withaut regard o the
value of said premises ar whether the sime shall be then oceupiel
by the owaer of the equity of redemption, as o homestead, emer
an order placing she Mortgagee in possession of the premises, or
appoint & receiver Tor (he benefit of the Mortgagee with power o
collect the rents, issues, and profits of e said premises during the
pendency of such foreclosure st and, in case of sale and a defi-
cieney, during the full statetory period of redemption, and sugh
rents, issues, and profits when coblected may be applicd toward the
payment of the jadebtedness, costs, waxes, insurance, and other
items necessary for the protection aod preservadion of the property.

Whenever the said Mortgagee shall be pliced in possession of
the above described premises under an order of & court in which
an action is pending 1o forectose (his mortgiage or o subseqiren
mortgage. the said Morigagee, in its discretion, may: keep the
safd premises in good repain pay such cusrent or back taxes and
assessents s may be due on the said premises; pay for and
taintain sueh msurange in sieh amounts as shadl Biave been re
guired by thw Mortgagee, fease the said preatises 1o the Mart-
gagor ur others apon sach teean and comditions, either within
wr beyend any period of redemption, as ire approved by the
court; callect and receive the rents, issues, and profits for the
use ol the prensises hereinabove deseribed: and eaploy otlier
peersons and expend fself such amoumts as are reasonably
fecessary to carry ol the provisions of 1his paragraph

And In Case of Foreclosure ol this mortgage by said Mort.
gagee 1 any court of [ or equity, i reasonable sumn shall be
Allowed for (he sulicitor's fees, ded stenopraphers’ fees of the
complamint i such procecdimg, and also Tor alt outiays {or
documentary evidence and the cost of o complete abstract of
title fur the purpose of such foreclosuire; and in case of any
other suit, or legat proceeding, wherein the Mortgagee shiall be
made o parey thereto by redson of this morigage, ity costs and
expenises. and the reasonable Tees and charges of the attorneys
ur saheitors of the Mortgagee, so made pasties, for servives in
such suit or proceedings. shall be a Torther len and charge wpon
the said premises under this mortgage. and all such expenses
shall beeame so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any deeeee foreslosing his
mortgage arid be sid out of the proceeds of any sile made in
parsuanee of any such decree: 11 Al the costs of such suit or
suans, advertising, sale, and conveyapce, ineluding atiorneyy’,
sobieion, and stenographers’ fees, outlays for documentary
evideroreand cost af said abstract aed examination of ugle; (Y
all the mwnzys advinced by the Morgagee, if any, lor the pur-
pose authorized in the mortgage with interest on suchs advances
it the ratesset fortin the note seeured hereby, Trom the time
sueh advances ale mide; () all the acerued interest remining
unpaid un e indeotadness lereby seeteed: e 6 all the snid
principal money remitning unpaid. The overplus of te proceeds
of the sale, i1 any, shidl2her oe paid to the Morgagor.

If the Mortgagor shall pay smid note ot the e and i the
manner aforesaid amd shall abide by comply with, and duly per.
fort al) the cuvenants and agreemants Berein, then this con-
veyance shall be null und void and Mopgasce will, within thirty
30) days after writien demand therefor by Morigngor, execute
selense or satisfaction of this moroguge, and Moereagoe herehy
waives the benefits of all statutes or lows whiell yeguire the
carlier execution or delivery of such release or salisfaction by
Morigagee,

[ s [xpressly Agreed that no extension of the 1ime for pay:
ment of the debt hereby sceored given by the Morigagee to any
successor inimerest of the Mortgagor shall operite to release, in
any manner, e original fishility of the Mortgagor,

The Cosenants Herely Contalned shall bind, and the benefits
ot advapioges shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singulne number shali inclide the plural, the
plural the singulur, and the maseudine gemder shall include the
feminine,
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this __12th day of _ FEBRUARY 1988 , and is
incorporated inte and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the “Security Instrument") of the same date
given by the undersigned (the "Borrower'") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

__ 6812 SOULT LaPQRTE BRIDGEVIREW, ILLINOTS 60455
Property Address

The Provision-ihzzgby incorporated by this Rider is:

The mortgagee shalll, with the prior approval of the Federal Housing
Comissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property is sold
or otherwise transferred (c¢ther than by devise, descent or oparation of

the law) by the mortgagor, pusstnant to a contract of sale executed not
later than 24 months after the {ale of execution of this mortgage or not
later than 24 months after the date of prior transfer of the property
subjoect to this mortgage, to a purchiser whose credit has not been approved
in accordance with the requirements of tha Comissioner.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and
covenants contained in this Security Instrument. Rider.
/_——> /
KT B lles A M.__,G%;L_f_/_ (Seal)

STOWRr
PHYL'LI$ L. SEBERGER f

(Seal)

-Borrower
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LOT 226 IN GLIBERT AND MOLE'S BRIDCEVIEW GARDENS UNIT NO. 2, A SUBDIVISTON 01-" PART
OF TUE NORTH 1/2 OF 1N SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 12
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to me known 4o be the pcrson S who exetuted the
foregeing instrument and acknowledge the same.
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