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MORTGAGE 53~310852-8

THIS MORTGAGE (“"Securily Instrument”)isgivenon FEBRUARY 11
19 88 Themeoitgogoris THOMAS E. TAYLOR, DIVORCED NOT SINCE REMARRIED

("*Borrower’'}. This Seeurity Instrument is givento CONCOR FINANCIAL SERVICES, INC..,

ITS SUCCESSORS AND/OR ASSIGNS )
which is organized and exis?iap under thelawsof THE STATE OF ILLINOIS , and whose address is
2020 BAST FIRST S1PEET-STE. 300

SANTA ANA, CALIFORNLA 92705 ("'Lender”).
Rorrower owes Lender the princirzisum of

RIGHTY FIVE THOUSAND 4JVE HUNDRED AND NO/100

Dollars (U S8 85,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as 1his Security Instrum snt { ‘Note''), which provides far monthly payments, with the fult debt, it nol
peid eurlier, due and payablecon MARCH 1, /2018 This Security Instrument
secures to Lenders () the repayment of the deateridenced by the Note, with interest, and nl} renewals, extensions and
mocdifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; nnd (c) the performance of Borrevci’s covenants and agreements under shis Security Instrument snd
the Nate. For this purpose, Borrower does hereby marigage grant and convey to Lender the following described property

located in COOK Coumy, llinais:

LOT 21 IN BESINGER'S CANFIELD RIDGI DRVELOPMENT BEING A SUBDIVISION
OF PART OF LOT 2 IN ASSESSOR'S SUBDINISION OF THE SQUTH 1/2 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 12/ EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,.

‘DEFT-01 RECORDING 318 .40
THapR TRAN 2771 OB/ 146788 07:858:60
H421 B R BB —OKEY4G2
COOK COUNTY RECORDER

12-01-311-024 = OO U

which has the nddressof 7836 WEST VICTORIA CHICAGOD

{Stroo1) [Crty]

IHinois 60631 ("Property Address™);
[Zip Codo]

TOGETHER WITH all the improvements now or hereafier ereeted on the property, and wll easements, rights,
appurienances, rems, royalties, mineral, oil and gas rights and profits, water rights and stoek and all fistures now or
hereafter a purt af the property. Al replacements and additions shall wlse be covered by this Security Instrument. Al af the
forepoing is referced to in this Security Instrament s the “Property.”

BORROWER COVENANTS thut Borrower is lawlutly seised of the estnte hereby conveyed and hos the right 1o
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbranees of vecaord.
Borrower warronts and will defend generslly the title 1o the Property against all claims and demnnes, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for mutions! use and non-uniform covenants with
Bmited varintions by jurisdiction (o camtitute o uniform security instrument covering real property.

ILLINDIS —singie Famiy-—-FNMAZFHLMC UNIFORM INSTRUMENT //ﬂ‘r’ng 3014 12/83

Amanded B/B7
@ <BF{IL) snsom VAL MORTGAGE FORMS + (3130203 1100 ¢ (bO0B21-7201
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IF Lender required mortgage insurance as a condition of making the loun secured by chis Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8, Inspection, Lender ar Hs agent may make ressonable entries upon and inspections of the Property. Lender
shall give Forrower notice at the time of ar prionto g inspection specitying reasonnble cause for the inspection.

9. Condemnatinn,  The proceeds obiany pward or eluim for damnges, direct or consequentiad, in connection with
any condemnation or other (uking OFany part of the Property, or for canveyanee in liew of condemnntion, are hereby
assigned and shall be pad 1o Lender,

ta the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by (his Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of u partial tmking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair orarket valte of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaar offers to
make an award or settle a claim for damages, Borrower Tails to respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seewres! By this Security inscrument, whethier or not then due.

Undess Lendriund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’'of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Barrower T Released; Forbearance By Lender Not a Waiver,  Extension of the time foe paymemt or
modification of amorticatiar-ol the sums secured by this Sccurity Instrament granted by Lender to any suceessor in
interest of Borrower shall ndUoperate to release the linbility of the origing] Borrower or Borrower’s suceessors in interest,
Lender shafl not be required 0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antorization of the sums secured by this Security lnstrument by reason of any demand msde
by the original Borrower or Borroy &r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the psereise of any right or remedy.,

11, Successors and Assigns Hovdd, Joint and Several Liability; Co-signers.  The covenants und agreements of
this Security {nstrument shall bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants und ajreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(alds ea-signing this Security [nstrument only to morigage, grant und convey
that Borrower’s interest in the Property under the t.rms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with 7egard to the terms of this Security Instrument or the Nole without
that Borrawer's consent.

12, Loan Charges. I the Toan sectred by this Secarity, lnstrument is subject to o faw which sets maximum loen
clharges, and that lnw is finally interpreted so that the interest or ather lona ehaeges collected or 10 be collected in
conneelion with the loan exceed the permitted fimits, then: (1) 2oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limity and (b) any aums already collected from Borrower which exceeded
permitted Himits will be refunded 1o Borrower, Lender may chooss v make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund redaces principal, the reduction will be treated as o
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender's Rights,  if ensetment orospiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity lastrument upenforceable peconding toits terms, Lender, atits option,
may require immedinte payment in full of all sums secured by this Security Instorment and may invoke any remedies
permilted by paragraph 19 1T Lender gxercises this option, Lender shall take the steraspecified in the second paragraph of
paragraph | 7.

14, Nuotices.  Any notice to Borrower provided for in this Security Instrumentshail be given by delivering it or by
mailing it by first ¢lass mail unless upplivable law requires use of another method. The natice shall be dirceted to the
Property Address oe any other address Borrower designntes by notice to Lender. Any noticd to Lender shall be given by
first class mail 10 Lender's nddress stated herein or any other address Lender designntes by netee toBorrower. Any notice
provided for in this Security Instrament shall be deemed 1o have been given to Borrower ar Lender when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal Livw s the law of the
jurisdiction in which the Property is focated. In the event that any provision or ¢lause of this Security Jastrumen or the
Nuote confticts with applicable low, such conflict shall not affect other provisions of this Security Instruraeni or the Nate
which can be given efleet without the conflicting provision. To this end the provisions of this Sceurity Instryment and the
Note are declured to be severable,

16, Borrower's Copy., Huorrower shall be given one conformed vopy of the Note and of this Securily [nstrument.

17. Transfer of the Praperty or a Bencficinl Interest In Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or iFa beneficial interest in Borrower is sold or trapsferred and Borrower is nat a naturnd
person) withoul Lender's prior written consent, Lender may, sl {ts option, require immediate pryment in foll of all sums
seeured by this Security Instrument. However, this option shuall not be exercised by Lender i exercise is prohibited by
fecleral faw as of the dote of this Sceurity Instrument.

{1 Lender eaercises this aption, Lender shal) give Borrower notice of neceleration. The notice shall provide a period
of not tess than 20 days from the dinte the notice is delivered or mailed within which Barrower must puy all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior (o the expivation of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued at nny time prior to the carlicr of: (0} § duys (or such other perivd as
applicable low may specily for reinsttement) before sale of the Property pursunnt to wny power of sule contnined in this
Security Instrument: ur (by entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{u) puys Lender all sums which then would be due under this Seeurity Instrwment and the Nole hul no weceleration
oceurred: (B) cures any default of uny other covenants or agreements; (¢} puys ail expenses incurred in enforeing this
Securily [nstrument, including, but nat Hmited 1o, ressonable sutorneys’ fees; and (d) tnkes such action as Lender may
rensonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
atligation to puy the sums seeured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shudl remain fully effective ns if no neceleration had
oceurred. However, this right to reinstate shall not apply in the case of accelerntion under purngraphs 1 or 17,

2P 159088
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ADJUSTABLE RATE RIDER

C1 Yeaur Frengury Indes-—Rate Caps

THIS ADJUSTARLE RATE RIDER is made this LLTH day of FEBRUARY L1988 andis
incorporated into and shail be deemed to anend asd supplement the Mortgage, Deed of Frust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™ | ta secure Borrower's Adjustable
Rate Note (the "Now™) to CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS (the "Lender™) of the same date and covering the property deseribed in

the Security Instrument and Jocaled ot

7806 WEST VICTORIA, CHICAGO, ILLINOIS 60631

[ Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE BOR-

ROWER MUST PAY,

ADIITIONALLC OVENANTS, 10 uddition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender Furthes covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fordn isitial interest rate of 6.900 %, The Nole provides Tor changes in the interest rate and the
monthly pauymemnts, as follow:
4. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES

{A) Change Dnutes

The interest rate | will pay may'change on the lisst day of  MARCH .19 g9 . und on that day
every 12th month thereafter.  Eaeh @ité on which my interest rate could change is called a “Change Dace.”

(B) The Index

Beginning with the first Change Date, raziriarest rate will be based on an fndex. The “index™ is the weekly average
yield an United States Treasury securities adjusicd to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availiblie as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer availuble, the Note Holder will choose o new index which is bused upon compurable
infoermation. The Note Holder will give me notice of tais cnoice.

{C) Calculation of Changes

Before each Change Dute. the Note Holder will ealeulite my new interest rate by adding TWO AND
SEVEN EIGHTHS percentage points 2.875 %) to the Carrent Index. The Note Holder will then round the
result af this addition to the nenrest one-cighth of one pereentage paid(D.125%). Subject to the limits stiled in Section
4( ) below, this rounded amount will be my new interest rate untii 'peronext Change Date.

The Note Hotdee will then determine the amount of the monthly pasment that would be sullicient to repuy the
unpaid principal that | am expected 1o owe nt the Change Date in full on “he maturity date avmy new interest rate in
substantially equal payments. The result of this calculation will be the aew sount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to piy at the lirst Change Dute will not be greater than B.900  %oriessthan

4.900 %. Thercafier, my interest rate will never be increused or decreased on any singie Change Date by more
than two percentage points (2.0%) lrom the rate of interest | have been paying for the preciding twelve months, My
interest rate will never be greater than 12.800 .

(E) Effective Date of Changes
My new interest rate will become ellective on each Change Date. 1 will pay the amount of my néy monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthlygyment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of uny changes in my iterest rate and the amount of my monthly
payment before the effective date of any chinge.  The notice will inglude information required by faw 10 be given me and
also the title und telephone number of u person who will answer any question 1 may have regarding the notice. '
8, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as JTollows:

Trunsfer of the Property or a Beneflefal Interest in Barrawer, 1 al) orany past of the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold ur transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oprion, require immediate payment in full of all sums seeured
by this Security Instrument.  However, this option shull not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this aption ift (a) Borrower vauses (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan were being nrade
to the transleree; and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loun
assumption and that the risk of & breach of any covenunt or ngreement in this Seeurity Instrument is acceplable to

{.ender,
To the extent permitted by applicable law, Lender may charge o rensonable fee as a cundition to Leader’™s consent 1o

the loan assumption.  Lender may also require the translerce to sign an assumption agreement that is aceeptable o
Lender and that obligates the transferee to keep afl the promises and agreenremts made in the Nole and in 1)s Seenrity
fnstrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless | ender relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2=1inyle | arnily—Fannie Mao Freddie Mac Uniform Instrumant
@ -B22A o VMP MONTGAGE FOIMS 2 {1 31703-3100 ¢« (NOOIG2 Y. 7201
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ADDENDUM TO ADJUSTABLE RATE RIDER 53-310852-8

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is mode this 1i7TH day ol
FEBRUARY, 1988 , and s incorporated into and shell be deemed (o0 amend and supplement
the Adjustable Rate Rider (the “*Ridery 1o the Mortgage, Deed of Trust or Security Deed {he “*Seeurity Instrument*™),
vach dated the same date as this Addendum ond given by the undersigned (the Y Borrower') to seeure Borrower's Adjustable
Rate Note, with Addendum To Adjustable Rate Note, ta
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,
AN ILLINCIS CORPORATION (the “*Lender”’) and duted the soune date as this
Addendum {the **Note'™), covering the property described in vhie Security Instrument and located at:

7806 WEST VICTCRIA, CHICAGO, ILLINOIS 60631

[Property Address)

12-01-311-024

AMHTEENAL COVENANTS, In addition to the covenants and agrednents nsgde in the Security Instrument and the
Rider, Boriowr and Lender further covenant and agree as follows:

A, FIXED (NCEREST RATE OPTION

The Note providestor the Borrawer's aption to convert from an adjustable interest rate to a fixed interest rate,
as lollows:

1. Option te Convirl/to-Fixed Raie

I have a Conversion Optich sansl can exercise unless | am in default or this Seetion A 1 will not permit me to
do so. The “"Conversion Option™ 25 my option {0 couvert the interest rate T am required te pay by thie Note tom an
adjustable ride to the Tixed rate caleviates! by the Nete Holder under Scetion A 2 below,

The conversion can only 1ake plice <o L0 00 the First Change Date is 21 months or fess from the date of the Note,
the third, fourth or Tth Change dite, ar (b)AF Uiedirst Change ate is more than 21 months from the date of the Note,
the first, second or third Cluinge Dite. Bach CGitage Date on which my interest rate can convert from ai adjustable rate
to o fixed rale also is called the “Conversion Date.” T epesconvert my interest ente anly on one of the three Conversion Dotes,

16 1 want to exercise the Conversion Option, 1 meaefirst meet certain conditions. Those counditions ave that: ()
I must give the Note Flolder notive that 1 want to do sadrsdeast 15 days before the next Conversion Date; (i) on the
Conversion Dite, | must ot be in Jdefault under the Nots of 2he Security Instrument; (iiiy by a date specified by the
Note Hotder, | must pay the Note Flolder # conversion fee of 1,8, 3 100.00 vand {iv) T omust sign
anct give the Note Holder sny docvuments the Note Holder reguires to effect the conversion.

2. Calealntion of Fixed Rute

Ay uew, tised interest rate will be determined by the Note Holdéyioused on the Federnd National Morguge
Assovintion's required net yvield as ol o date and time of day speeiticd by theddore Holder For (i) i the original tert
af the Note is greater thin 15 veaes, 30-year fixet rale mortgages covered oy ceplicable 60-day mandatory deliver
cammitments, plus Hve-cighths of one percentuge point (0.6259%), rounded to the neseest one-eighth of one percentag

I

point (0.125%%), or (i) if the original term of the Note is 15 vears or kess, §5-year fixed rale mortgages covered by applicabless
60-day mandatory delivery copmitments, plus five-cighths of one percentage point (0.£25%%), rounded to the nearesiCn
ane-cighth of one pereentage point (0,1259%), 1T this required net yield cannot be deteriiizied beeause the upplicablota
comuitients are not avadluble, the Note Holder will determine my interest rate by using cormearble information. Myws

new rate catculated under this Section A 2 will nat be greater than the Maximum Roie stacen in the Note. L
3. New Paymient Awmount and Effectlve Date

If I am permitied to excreise the Conversion Option, the Note Folder will determine the amount of the monthiy
payment that would be sufticiens to repay the unpaid prineipal 1 am expected ta owe on the Conversion Pate in Tull
an the maturity date of the Nowe at my new fixed inferest rate in substantinlly equat payments, The result of this caleulation
will be the new amount of my monthly payment. Beginning with my tirst monthly payment alter the Conversion Date,
Pwill pay the new amount as wy monthiy payment until the macurity date of the Note, ’

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER

If Barrower's adiustable interest rate is converted (o a fixed rate as stated in Section A of this Addenduin To Adjustable
Rate Rider, the amendment to Uniform Covenant (7 of the Security hnstrument contained in the Rider shall cease to
be in effect, and the provisions of Uniform Covenant 17 of the Sceurity Instrument shall instead be in effeet, as follows:

Transfer of the Property or a Beneflein] Interest in Borrower. [ all or any part of tive Property or any interest
in it is sold of translerred (or i a beneficial interest in Borrower is soid or transferred and Borrower is not & nsuural
person} without Lunder's prior wrilten consent, Lender may, at its aption, require inunediate pryment in il of ail
sus seeured by this Security instrument. Flowever, this option shall not be exercised by Lender if exerclse i prohivited
by federal faw s of the dire of this Seeurity Tnstrumernd,

FIXED RATE OPTIDN ADDENDOUM (SECURITY (NSTRUMENT)—Sinple Family—Fannie Mae Uniform lnstrumont farm 3109 12/87

Z-823 wson VMB MORTGAGE FORMS ¢ (3131280-810C « 00I1521-7201
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