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MORTGAGE

THIS MORTGAGE {“Sccurity ]nsrrumcnl‘b) i8S Biven an .. EEREUAEY. L i o
19.88.... The mortgngar is ... 7448, M. Reach . (Pivercad. &. 8ot Singe. Remarried). & 2nanda. Shepherd
fthar.niecst oo, ("Dorrower™). This Security Instrument is given to . Biegk. Bruak. &..

o Savings sark.of. Clenviaw. » whieh is organized and existing
wnder the laws of ., ¢ aied whose address is ., 3304

«Waukegan. kesa,. .Glenview,.. IL... 60025 deeri {“l
Borrower owes Lende! the principal sun of @ o Hundred 8ixty Six

cnder).
o AL NQALQQN R K Tk kX R XXX Dallurs (U.S. $.231.288.00..........0. This deb is evidenced by Barrower's note
dated the same date as this Seeurity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due nnd paynbic on .. Bebruacy..6,..1993........ o worsserererineren s e ooass 1 S Security Instrument
secures to Lender: (a) the repiyiient of the deby evidenced by the Note, with interest, and al) rencwals, extensions and
madifications; (by the payrent crvaii other sums, with interest, advanced under paragraph 7 1o protect 1he seeurity of this
Security Instrument; nndd {¢) the perfocnauce of Barrower's covenants and agreements under this Securily Instroment ancl
the Nate, For this purpose, Borrower daodtiereby mertgage, grant and convey to Lender the following described property
located in Cook County, filinois:

Lot 40 and North 5 feet of Lot-32-im block 5 in Constance, a subdivision by
Wallace C. Clement cf the eaat 1/7 2f the southwest 1/4 of section 36,
township 38 north, range 14, eaat of the third principal meridian, in

Cook Ccunty, Illinois.

F0-34-309-007 T F ALC

_ - 11

8321.8..Creigiar,.Chicago......vi. ap SrereeREeTe oL ea e e oY b e e R AR e asa e er ,
[Stro0l) {City]

(“Property Address"');
[2tp Code]

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter u part of the property. All replacements and ndditions shall also be covered by this Security Instriment. All af the
foreguing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estale hereby conveyed and has the right to
mortgnge, grant and convey the Property amd that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ngainst all cloims amd demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavennnts for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a umform security instrument covering real property.

ILLINOQIS—5ingle  Famiiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Banwtorms, Ing,
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Il Lender reguired morigage insurance as a condition of making the loun secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untik such time us the requirement for the
insurance termingles in accordance with Borrower's nnd Lender's written agreement or applicable law,

8. Inspection, T.cader or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned nnd shall be paid to Lender.

In the cvent of o total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fractian: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

If the Property is abundoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlc a clalm for damages, Borrower fails (o respond to Lender within 30 days afer the date the natice is
given, Lender {s authorized to collect and apply the proceeds, at its option, either to restorntion or repair of the Property or
to the sums securcahy this Security Instrument, whether or not then due.

Unless Lener and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due dwte af the monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10. Borrower Dot Reicased; Forbearance By Londer Not a Walver, Extension of the time for payment or
modification of amortization of the sums securect by this Security Instrument granted by Lender to any successor in
interest of Borrower sliall'nuvoperale to release the liability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be requived’ 12 commence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modifyamcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boroirer's successors in interest. Any forbearance by Lender in exercising any vight or remedy
shall not be a walver of or precluZcthe exercise of'any right or remedy.

11, Successors and Assigns Fouad: Joint and Several Liability; Ca-signers, The covenants and agreements of
this Security Instrument shall bind and-Genieflt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd agicsments shall be joint and several. Any Borrower who co-signs thils Security
Instrument but does not execute the Note: () is'co-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property undeithic terms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; ard.£2) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Il the loan secured by this Secwvity Instrument is subject to n law which sels maximum loan
charges, and that law is finally interpreted so that the (nterast or other lonn charges collected or to be collected in
connectlon with the loan exceed the permitied limits, thes: Za) nny such loun charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) ary sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcosr'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a reiunid reduces principal, the reduction will be treated ns o
partial prepayment without nny prepayment charge under the Note,

13, Logislatlon Affecting Lender's Rights,  If enactment or ‘expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforcenble »=cording to its terms, Lender, at its oplion,
may requirc immediate pnyment in full of all sums secured by this Security Inttrument and may invoke any remedies
pormluect‘by paragraph |9, If Lender exercises this option, Lender shall take ih= steps specified in the second paragraph of
paragraph 7.

14, Notlces, Any notice to Borrower provided for in this Security Instruimenichall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. Tae natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any hotice to Lender shall be given by
first class mail to Lender’s nddress stated herein or any other address Lender designates by.notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendzivhen given as provided
in this paragraph.

15, Governlng Law; Severability, This Security Instrument shall be governed by fedeial In v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiviasnt or the Note
which can be given effecl without the conflicting provision. To this end the provisions of this Security [astrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benoficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial Interest in Borrower i3 sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument,
1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried

of not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Borrower,

18, Borrower's Right to Relnstate, I Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (n) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nltorneys' fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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