Loweil Naticnal Bank

P.Q. Box 8

towell, iInd. AB35¢

LJEN@_%T@TA WA%E lﬁ?\gtftlB:j:hgnni Bang

¢ Lowell, Ind, 46358
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1o jointly and severally as "Morlgagors™), of JJdke ... County, State of .Todlands. .. u.,

MORTCGAGE and WARRANT to THE LOWELL NATIONAL BANK, o nattonn! bnoking association .

with its main banking office at 051 Eust Commercln! Avenue, Lowell, (ndlana (herehnafter refe rog.-

to as “Bank”), the following described renl estate tocated in .COQK. oL Caunty, s

Lt
e,

LOTS 2,3,6,5,10, LL AND L2 IN CAROL BELLIE SUBDIVISION OF THE WEST 6.00 ACRES OF Phiinois
FOLLOWING DESCRIBED PARCEL OF LAND: THE NORTH ' (EXCEPT TUE SOUTH 64,50 FLET THEREOF)

AND (EXCEPT TdE WEST 851,00 FEET OF THE NORTH 50,0 PEET TREREOF) OF THE SOUTHEASY b

OF THE SOUTHWEST J; OF SECTION 16, TOWNSHIP 36 NORLH, RANGE L3, EASY OF TUE THIRD PRINCIPAL
MgRIDIAN, TN CQOK COUNTY, LLLINOIS, EXCEPTING AND EXCLUDING THEREFORM ClE FOLLOWING
DESCRIBEL PLOPERTY, TO WIT: ‘[HE NORTH 268,00 FEET OF 110 SOUTH 332,50 FEET OF THE NOW
 OF THE SOUTHWEST Y5 OF THE SOUTHWEST Y% OF SECTION 16, TOWNSIIIP 36 NORYTI, RANGE 13,
EAST OF THE THRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLYNOLS
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togather with nll Improvemonts, equipment un ‘fixtures now or heronfter sltuntod thereon or used n
connpetion therewith, whother or not physienlly attaehod tideeth, and alt prosent and fubure rights,
privileges, Intorests, ensuments, hereditontents, and apparetennpees thereunte bolonging or In any
manaer pertnining thereto, and the rents, ssues, ineome, usus, proceeds and profits therelrom (ull
hereinaftar referrod Lo ng "Mortgagod Promises'),

This Mortgage 5 given o sccure the performnnee of Lhe provisions hereof npd the payment of
the indebtedness of the Mortgagors 1o the Bank thal iy ovidonced by o cortnin promissory no's
(hervinnfter referred to as “the Note”) duted. Zebruary 3, 1988 . _ . 1y the prineipal
sum of One_bundred fifeyesix. th%m mﬂ. 'fi}[iﬁunig'}]fﬂbig'.ifﬁ'sm00 23, uxeented by Mm'.lgu.
gors and payable to the nrdor of Rank, repoyalie fo istatinents, together with interest as providoed
for in snid Note, the Find instal!ment thoreof belnyg due and payable ,m__E’?P}‘}l_f\}'_y‘,_i,_nln?@? .......

This mortenge in addition to the above indebtedness herelofore mentioned, {8 aiso given to
secitre the payment of o}l other indebtedness or lighillty of the undersigned mortgngers to ihe
Lowell Natinnal Bank and its successors and nssigns, which muy be oxisting ut Lhis time or erented

b any time during the existence of thiyx mortgage,
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In the ovent of o default by Mertgagors in any payment provided for herein or in the Note, or
in the performance of any covenant or agreement of Mortgagors hereunder or of any other instru-
ment given as additiona! securily in connection with this transaction, or if Mortgagors shall abon-
don the Mortgnged Premises, or shall be ndjudged bankrupt or a debtor in reorganizution or ar
rangement proceedings, or if a trustee or receiver shall be appointed for Mortgngors or for any
part of the Mortgaged Premises, or if Mortgagors shall make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding entered or brought agninst Mortgagors
by or in favor of any third person affecting the Movlgaged Premises or to foreclose uny lien there-
on or any part thercof; then, and in any such event, the entire indebtedness socured hereby shall
beceme Immedintely due and payable at the option of Bank, without natice, and thix Mortgnge
may be forepinosed aeeordingly, Hank may obtain, wilhout notice, the appointment of n receiver for
the Mortgaged Premises to collect the renta und profits, and to maintain the Morlgnged Premisos
during nny [eréelzsure proceeding,

Bank, ab its #piion and on such terms as it may desire, may extend the time of payment of
any part or all of <he incdebtedness secured hereby or release any part of the Mortgaged Premises
from the lien of this [doctrage without impairing the lien of this Mortgage (except as to any in-
lerest in the Mortgaged @“reinises oxpressly relonsed) and without releasing Mortgagors or any guar-
antors ur surcties, No delay by Bank in the exercise of uny of its rights hereunder shull preclude
the subsequent exercise thereof so long as Mertgagors ave in defuult hereunder, and no wiiver by
Bank of any defnult of Mortgagors shall operale ns n waiver of subsequont or other defaults, The
making of any payment by Buuk Tor any of the purpuses herein permitted shall nol constitute a
waiver of any breach of Mortgagors! covenant to perform such aet. Notice by Bank of its Intention
Lo exercise any right or option hereunder is expresaly wuived by Mortgngory, and any ons or more of
Bank's rights or remedies hereunder may be enforeed successlvely or concurrently, Time is of the
pwsence of this Mortgago.

All rights and obligations of Mortgaged shiereunder shall extend o and be binding upon the
severn! huirs, representatives, grantees, successors—and assigns of Morlgngors, and shall Inure to the
benefit of Bank, its successors and nasigns, In thy event this Mortgagoe s executed by only one por-
gon or corpuration, the word "Mortgagors' ay used hereln ahall be construed to moan “Mortgngor,”
and the terms and provisions of this Mortgage shall ke construed neeordingiy, 1f this Mortgage s
executed by more than one person or corporntivn, the word “Mortgagors” shall be construed to
refer to such persons and corporations jointly and severally.

IN WITNESS WHEREOLI, the Mortgagors huvo herounto sot their hands and senls this
S5eh____ .. dny of February . ... _. , 19,88,
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COUNTY OF
February , 1988

Refore me, w Notary Public in and for suid County and Stale, this.. :r’.!-'l.’,duy of  JERLUYE
Wiliiam P, MeGrogor & Maey MeGregor  MAaWle . i nian

P AN 38

personally appeared .

. Eix B

towell National Bank

Lo

I horeby certfy that [ am not n director or af fleer of Lthe Bank.
Witness my hand and Notarisl Seal. »

A \.ﬁ(..\;"..L.(.‘.éLJ--L'!'. ....C.&.-L.I‘.x.t....

Shella M, : Notary Hublie
(c‘s? ' I(}nkc é‘t'f:?gy ) (

My commission explres:
___11/20/88

This instrumopl wis prepared by:s'i
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