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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”)is givenon FEBRUARY 8 .
1988  The morrgugoris HERITAGE BREMEN BANK AND TRUST COMPANY AS
TRUSTEE UNOLCL. TRUST AGREEMENT DATED SEPTEMBER 12, 1986 AND KNOWN AS TRUST
NUMBER 86-2BZ9
("“Borrower'*), This Sccur ity Instrument is given to HERI'TAGE BREMEN BANK
AND TRUST COMPANY ,
which is organized and exisurig under thelawsof THE STATE OF ILLINOIS , and whose nddress is
17500 OAK PARK AYVAGUE
TINLEY PARK, ILLINCI3Z 60477 ("*Lender”),

Borrower owes Lender the principe cum of
ONE HUNDRED TWENTY THOLSAND AND NO/100
Dollars' (U.8.8 120,000.00 ). This debt is evidenced by Borrower's note

dated the same dale as this Security Instrument (' Note™), which provides for monthly payments, with the full debt, it not

paid earlier, due and payableon MARCH 1, I3 This Security Instrument

sscures to Lender: (a) the repayment of the debt.<videnced by the Note, with interest, nnd alt renewals, extensicns and

modifications; (b) the payment of all other sums, with ‘n*érest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrow :i's covenants and agreements under this Security Instrument and

the Naole. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described property
located in COQK County, Hlinois:
LOT 22 IN TIMBERS EDGE UNIT I1D, BerJNG A SUBDIVISICN OF PART OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSH1I 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CcOUnTY,; ILLINOIS.

& “S16¢ 2y

+

)

-88-065775

which has the address of 9037 LINDEN DRIVE . TINLEY PARK
{Streni] [City)

Hlinois 60477 ("l’l'ﬂpcrly A(l(lrl}:\ﬁ");
{hp Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemerits and additions shall alse be covered by 1his Sceurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.” N

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the titke 1o the Property aguinst &l claims and demnands, subject 1o uny
encumbrances of record.

THHS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform-covenants with

limited variations by jurisdiction to constitute o uniform sccurity inst umb-ooeenrrg-rl:ul property.

00 MAIL
ILLINOIS —Single Family--=FNMA/ZFHLMC UNIFORM INSTRUMENT ) e r' Form 3014 12/83
- Amondod 6/87

@u-BF{ILI {8700} VAW MORIGAGE FORMS » {3131203-810
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1 Lender required morigage insucatee as o condition of making the lonn secured by (s Security Iostrument,
Borrower shall pay the preminms required o maintain the insaranee in offect until sueh time ws the requiretnent for the
insurpce termittes in accordanee with Borrower's sl Lender's written agrevinen urnppllcuhk Taw,

H, Inspection,  Lender or its pgens may mnke reasonable entries upon and inspections of the l’mpcrl\' Lender
shall give Borrower notice ar the timte of o prior foan inspection specifying reasonable cuuse for the inspection,

9. Condemnution, The proceeds offany award or chiim for dumages, direct or consequential, in connection with
wny condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnuation, wre hereby
ussigned nnd shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the suns secured by this Security Tnstrument sholl be reduced by
the amound of the procesds anulliplicd by the Tollowing fraetion: @) the il amount of the sums seeured immedintely
before the taking, divided by () the Brir market value of the Property immedintely before the wking, Any balance shufl be
paid to Borrower.

IF the Propenty is nhundoned by Barrower, or if, after notice by Lender 1o Dorrower that the condemnor offers 1o
muke an awaed orsatle n ehnim for damages, Borrawer fhils to respomd W Lender within 30 days after the date the notice is
given, Lender iswuthorized 1o collect nid npply the procecds, ot (15 option, either to restoration or repuir of the Praperty or
to the sums secured By this Security lustrument, whether or not then due.

Unless Lenderanid Borrower otherwise ngree in wriling, any application ol proceeds 1o principal shall not extend oy
postpone the due date e Yow monthly payments referred toin paragraphs 1 and 2 or chinnge the amount of suchi payments.

10, Borrower >¢ot Palensed; Forbearance By Lender Not a Walver.  BExtension of the time for panyment or
modification of amortizatic il the sums secured by this Seceurity Instrument gronted by Lender 10 any suecessor in
interest of Borrower shall ot sipesate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required w commence proceedings against any successor in interest ar refuse to extend time for
payment or atherwise modify amosiization of the sums seeured by this Security Instrument by reason of any demand mnde
by the originul Borrower or Borrower'ssuecessars i interest. Any forbenrince by Lender in exercising sny right or remedy
-shall not be n waiver of or preclude the sxérose of any right or remedy.

11. Successors and Asslgns Bouad; Jelat und Severa) Liabllity; Cossigners,  The covenunts and ngreements of
this Security [nstrument shall bind und benefl't the successors und assignas of Lender and Borrawer, subject (o the provisions
of puragraph 1 7. Barcawer's covenants and agreesients shali be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i eo-signing this Security Instrument only to morigage, grant and convey
that BorFower's interest in the Froperty under the terpis 2f this Security Tnstrument; (b) is not personally obligated 10 pay
the sums seeured by this Security Instrument; and (deeees that Lepder and nny other Borrower may agree (o extemnd,
madifly, forbear or make any accommodations with repard (o the terms of this Securily Instrumeny or the Note withou
that Borrower's consent,

12, Loan Charges, Ifthe loun sectred by this Secaritv Instrument is subjeet to o law which sets maximuim Joun
charges, und that Jaw is finally interpreted so that the irtelest or other lonn charges collected or to be collected in
connection with the lann exceed the permitted limits, then: (njsny such loan chnrge shall be reduced by the amour
necessary (o reduce the chiurge to the permitted limit and (b) anysuriz niready callected Iram Borrower which exceeded
permitted limits will be refunded to Barrower, Lender may choose to/make this refund by reducing the principsl owed
under the Note or by making o direet puyment to Borrower, 1Fa refund Ceduces principal, the reduction witl be treated as o
partial prepayment without any prepayment charge under the Nate.

13, Legisiation Affecting Lender's Rights. IT ennctment or expirrtion of apphicable lnws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable nccording to its terins, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Security Ipatzament and maoay invoke any remedies
peemitted by paragraph 19. If Lender exercises this option, Lender shall take the steny specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Horrower provided for in this Security {ustrumentslinll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nbiice shall be direeted 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noties to Lender shall be given by
first cinss mail to Lender’s address staled herein or any other address Lender designates by nneix. Ao Jorrawer, Any notice
pruv:dcd fur in this Security Instrument shall be deemed 1o have been given (o Borrower ar Lender s/ b0 given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal fnwand the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumdn®_ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument nid the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shali be given one confarmed copy of the Note and of this Security Instrumert.

17, Transfer of the Property or a Bencficinl Interest {n Borrower, I all or any parl of the Property or any
mnterest in it is sold or transferred (or i a beneficial injerest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender miy, 81 s aption, require immediate payment in full of all sums
secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormwcr notice of aceeleration. The notice shall provide o period
uf pot less than 30 days from the dute the natice is delivered or mailed within which Borrower rust piy all sums sccured by
this Security Instrument. If Borrower fails (o pay these sums prior lo the expiralion of this period, Lender may invoke any
remedics permitted by 1his Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Barrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any poswer of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument nnd the Note had no aceeleration
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrumanl, Lender's rights in the Property snd Borrawer’s
obligation 1o puy the sums secured by this Sccurity [nstrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of nceelerntion under puragraphs 1 3dor 17,
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the frustoo whilo in fova purpurting to be the warrantius, indemnitios,
reprosentatlony, vovunanty, wisvr.uilngs and ngrossents of sald Trustoo,
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the ‘nienvion of binding sald .vudtwe papyona'ly but are made and

Inieniga for the puipess of Giiy wnat purtion of thu tryat property
spovlfleally dosor.ved horsan, and tals instrusent lu uxuouted and
celiverou vy auld irustec wo. in lto own right, but nololy Lln the exerolso
ol the powwrd ognrerred upon 1t ag uvuch Trust.e, and Lhat 1o parsona)
ragpongiiilivy in asdumeu vy Dol oholl ot any tlme bo ausected or enforoo-
wbly against Herdirge Bremun .ank and Iruat Company, undor sald Trust
Agreoucns o sccount-af this [ngtrumont or on sgcuunt ol winy warranty,
Indemnity, vteprusentocion, uyvvasie, undertakling or ugrevuvnt of the maid
fruatee tn thls Lnsicumenv ooutained, olther exprossvd or luplied, all
guch poroonnl Lirbility, ! uny, being oxprossly waived and velessed.
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