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y: MORTGAGE

J

- THISMODTGAGE £'Sccurily Instriment’) i fIVER 0 v e MEINANY LB s st
) 19..88... The mostoagor is .. -arry. A Seatt. and, Heldi A, Scoth.,. hushand. and. W

........................................................................ (“Borrawer"y, This Security lysirument is given m QQH.QEI,{.Q..M.Q!TRQQUE
Company.,.an. ITVirg¥s Corparation, “-5 sHeegssars.and. a ﬁigﬂf . Which is organized nndcxisling
W undcr:hcttws of il State. of. 111 {nai erermeengey 6L WHOSE IUATEHS B8 1overerosmusesrnmaressessstesrmsmmiecsommsstssseess
o 4600, Hest. L ingrin, Highwats. Mattpsqnh.lllinui.nﬁﬂdﬁann.,.”."””".“.(mu”m”“m. .muwr&
oo Borrower owes Lender thd prineipal sum of . JRINEY BNEge. thousand. eloht  bundred. f1fty. and NQ/100~-

SRR ) o s W T (U.S.8..33 ..85(1 PQ.........). This debt ix evidenced by Barrower's naote
N dated the same dale ns this Securicy Instrument ('Note'™) whu.h provides Ior monthly payments, with the full debi, i not
- paid earlier, due and payable on 2. FEREVATY. D s, 7 TP RTORRIOR § |1 &ccnrnylnhlrmmnl

o secares to Lender: (o) the Icrm}mu' “of the debt cwclcnccd hy :hc ch, wﬂh mlcrcq!. und nh renewnls, extensions and
. modifiestions; (b) the pryment of altornrs swms, with interest, advaneed under paragraph 7 to profeet the security of this
) Security Instrument; and (¢} the perforinancsaf Borrower's covenants mnd sgreements gnder this Security Instrument and

the Note. For this purpose, Eorruwcr does/nere :y mor:gugc, grzm: and convey (o Lewder the falknwng described property
tocated il vooeeo E ................... e R e e N b e AR e bR e R e et s TR e ree e w County, THinols:

Lot 17 in Mauer‘s subdivision of Lots-1 to 48 inclusive in M.E. Dorman's subdivision
of Lots 25 and 28 in the subdivisiorn of-the Southwest 1/4 of section 7, Township 38

g | —North, Range 14, East of the Third Prifcipal Meridian (except Raﬂroad). tn Cook
f County, IThnois.

P
e
( s )PI# 20-07-~323-004, volume 417 7’?0 F oY
L.

-y PLEASE RECORD AND RETURN T0: Republic Mortgage g.rmnany
) 4600 West Lincoln MHighway

[j':j Matteson, I1 860443

A

which has the address of ............. 54115‘3“th SEE] \EY.. e rrE e et es 1 ee) RevRYe “C'hl CRIAD .., "
[Strnt] [City}
Niingis ....... 60603 . Crenrrbareearanresrensesnaee ("“Property Address");
{2ip Codoj

TOGETHER WITH all the improvements now or hereafler erected on the property, und all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred {o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is Jawflully secised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Praperty ngainst ali claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction {0 constitute a uniform security instrument covering real propf:rt;l.

e

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

f N Form 3014 12/83
0 e M A ' Lgnj BAF BYSTEME AND FORMS
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If Lender required mortgnge insurnnce ng n condition of making the lorn secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminnates in nccordance with Borrower's and Lender's written ngreement or appiicable luw,

8. Inspection, Lender or its agent mny make rensonable entries upon und inspections of the Praperty. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds ol any award or cinim (or dnmages, direct or consequential, in connection with
any condemnation or other (oking of uny purt ol the Property, or for conveyance in lieu of condemnation, nre hereby
assigned nnd shall be paid 1o Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the evest of u partin} taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipliect by the following fraction: (0) the total nmount of the sums secured hinmedintely
before the taking, divided by (b) the fair market value of the Property immuediately before the tuking, Any balance shall he
paid to Borrower,

I the Property is nbaadoned by Barrower, or il alter notice by Lender to Dorrower that the condemnor offers to
make an pwargd o settle o clim for dumages, Borrower Diils to respond to Lender within JO duys after the date the notice is
given, Lender s sviborized o collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securee’ oy this Security Instrument, whether or not then due,

Uniless Lender and Borrower otherwise agree in writing, any npplication of proceeds to prineipal shall not extend or
postpone the due dateoihe monthly payments referred to in paragraphs | aad 2 or change the amount of such payments.

18, Horrower Neq Deleased; Forbearance By Lender Not a Walver.  Extension ol the time Tor payment or
modification of amortizntiow of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall narepieate to refense the linbility of the original Boarrower or Borrower's successors in interest,
Lender shall not be required ©© commenge proceedings ngninst any suceesser in interest or refuse to extend time lor
payment or otherwise modify nmOrtization of the sums secured by this Security Instrument by reason of any demung mnde
by the original Borrower or Borrower’s s tecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thewsrcise of any right or remedy.

11, Successors and Assigns Bound; taint and Scveend Linbility; Coeslgners,  "The covennnts and ngreements of
this Security Instrument shail bind and benein the successors and nssigns of Lender and Borrower, subject to the pravisions
of paragraph 17, Borrower's covennnts nnd ngmesasents shadl be joint und severnd. Any Horrower who co-signs this Seeurity
[nstrument but does not exeeute the Note: (0) (s eassigning this Security [nstrument only (o mortgage, grant and convey
that Borrower's interest in the Property under thedernsof this Security Enstrument; (b) is ool personally obligated ta pay
the sums secured by this Sccurity Tnstrument; ana-wel 2arces that Lender and any other Borrower may agree 10 extend,
madity, forbear or muke any secommodations with regard ta the terms of this Security lnstrument or the Note withouwt
that Borrower's consent.

12, Loan Charges. [ the loun secured by this Scaurity Instrument is subject to n tnw which sets maximum loan
charges, und that law is finally interpreted so that the intdres) or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessory to reduce the charge to the permitted limit and (b)Y anysuas atready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to paake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refundireauces principal, the reduction will be trented as o
partial prepayment without any prepayment charge unider the Note.

13, Legisiation Affecting Lender’s Rights, IF enactment or expiration of applicable laws has the effeet of
rendering uny provision ol the Note or this Sccurity Instrument unenforcenble nccording Lo its terms, Lender, ut its option,
may require immedinte payment in full of all sums secured by this Security lrstzament and may invoke any remedies
permitied by paeagraph 1917 Lender exercises this option, Lender shali tnke the siens sncelfied in the second paragraph of
paragruaph 17,

14. Notices. Any notice (o Boreower pravided for in this Sceurity Instrumeni’s il be given by delivering it or by
mailing it by first class mail unless upplicable law reguires use of another method. The iiolice shall be directed to the
Property Address or any other address Borrowes designates by nolice to Lender. Any notic: to Lender shall be given by
first class mail (o Lender's nddress stuted herein or any other address Lender designates by notics to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenanr v given us provided
in this paragraph.

15, Governing Law; Severability, This Security [nstrument shall be governed by federn) lnw dnd the lnw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security ins.rument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrunicnt br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrement and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower,  IFall or any part of the Property or any
interest in it is seld or transferred (or if o benefleinl interest in Borrower iy sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender ay, ut its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibiled by
federal law as of the date of this Sccuri(y Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrawer’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (u) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays I.ender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Security Instrumest, including, but not limited to, rensonable attorneys® fees; and (d) takes such nction ns Lender may
reasonably require to assure that the lien of this Security Instrumens, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17.

£82.83023
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Assignment of Rents

THIS 1-4 FAMILY RIDER is e this 27th day af  January .19 88
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the “Security Instrument™) of the same date given by the undersigned tthe “Borrower™) to seeure Borrower's Note (o

Republic Mortgage Company, an [11inois Corporation, fts successors & assigme “Lender™
of the same date and vovering the property described in the Security Instrument and located

5411 South Seeley, Chicago, I11inois 60609

[$Fropony Adedioss)

1-3 FAMILY COVENANTS, In wddition 1o the covenants ind agtreenients imade in the Seeurity Instrument, Borrower
ind Lender Turther covenant and agree as Totlows:

AL USE OF PROPERTY: COMPLIANCE WP LAW, Borrower shalt pot seek, ugree to or make u change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shull comply
with all laws, ordinasees, regulations amd requirements of any governmental body applicable (0 the Propery.

B, SUBORINNZTE LIENS, Exeept as permitted by federal lnw, Borrower shall net allow any lien inferior o the
Security Instrumentao be perfected against the Property withoui Lender's prior written peimission,

C. RENT LOSS '™SNSZIRANCE, Borrower shall maintain insorance against rent Joss in addition (o the other hazurds
for which insurance isavwiired by Uniform Covenant S,

D, “BORROWER'S RGPS PO REINSTATE" DELETED, Uniform Covenant 18 s delered.

I ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases ol the Property
and wll security deposits mnde in/sannection with feases af the Property, Upon the assignments Lender shull hive the

right to medily, extend ar terminade the existing Jeases and o exeente new leases, in Lender's sole diseretion. As used in
this paragraph E. the word “lease™ sneli Zocan Usablease™ if the Seenrity Instrament s on @ leaselald,

F,ASSTGNMENT OF RENTS, Borrowsr upconditionally sasigns und transfers 1o Leader all the rents und revenues
of the Property. Borrower authorizes Lender ar, Lander's agents o collect the rents and revenues and hereby directs cach
temunt of the Property (o puy the rents to Lenddr of Lender's sgents. However, prior o Leader's Naotice (o Borrower of
Barrower's breach of any covenant or agreenment id the Security Tnstrument, Barrower shull calleet and receive all rents
and revenues of the Broperty as trustee Tor the bengipdef Lender amd Borrower, This assignment of rents constitites an
absolute assignmient and not an assignment for wbditioasd seourity only.

It Lender gives notice of breach to Borrower: (1) all refits reeeived by Horrower shall be held by Horrower as thasiee
for benefit of Lender enly. 10 be applicd 1o the sums sceureed bythie Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of e Property: and it eacisienne of the Property shall pay all rents due and unpuid
to Lender or Lenderts agent on Lender's written dematid 1o theClesant.

Borrower has #ot execited any prior assignment ol the rents ned Pas not and will not perform uny act that would
prevent Lender from exercising its rights under this paragraph P

Lender shall not be required o enter upon, take control of or mainty s~the Property before or alter giving netice of
breach te Borrower, However, Lender or ajudicially appointed receiver may doso at amy tine there Bs o breach. Any
application of rents shall not cure or waive any default or invelidate any othes rightt or remedy of Lender, This ussign-
ment of rents of the Property shull terminite when the debt secured by the Seewdny Instrument is paid In (ull,

G. CROSS-DEFAULT PROVISION, Borrower's defuuit or breaeh under nny note ordgreement in whick Lender has
an interest shall be o hreach under the Sceurity instrument and Lender may invoke any” 01 e remedies permibited by the
Security  Instrunwent.

BY SIGNING 8ELOW, Borrower aceepts and agrges (o the terms asd prpvisions contnined wtaini-4 Fumily Rider,

z 8 D- o Zt - (Senl)

Larry D.dScott Borrowar

,QSAC A« NSO/ 0 s i (Seal)
Heidl A. Scott ’ -Barrowar

(Seal)

Borrower

(Seal)

‘Borrowar

MULTISTATE 1.4 FAMILY RIOER — Fannls Maa/Freddle Mac Unlform Instrument Form 3170 1085
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