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MORTGAGE

_&\ THIS MORETGAGE {“Sccurity Inslrumcs:t&:s iven on .......rebruary 10th --
19.88... Ther‘f'ungagorm Aumiteu. Cigata.an Eﬁena Lioata,. bis. wife.n==

(*Borrower"). This Securily lmtrunu.nl is gwm 0. Bank..0f........
T Ravenswood reindoinbebotvibodeiret oo which is orgimucd and cmslmg
under the laws of ... 41,5 ., and whose addrcss is . 1825 Lawrence... .
Bvenue.. Chicagty. tilinois...40640 Sy D 7,75 ("L:.ndr.r")

Borrowcer owes Lender th D \pal sumof .. e RTINS
iteleimioirinbrioieivivhuirioiinte? 4vlr o Sefriniviod Do[lura (U S S ) l‘h|s dr:bl is unduu.cd by Bormwcr s note

dated the same date as this Security Instrument (“"Note™), wlnch prowde:, for monthly payments, with the full debt, if not
paid earlier, due and payable o March.l,. 2018 ~=~srasmmsnnennsenesnen, This Sceurity Instrument
secures (o Lender: (a) the repayment of the debt (.vtdenc:cd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢lasc sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforinanczof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpost.. Borrower does wruby moﬂgugc. grum and cmw:.y to Lender the follmung deseribed property
located in ..LO0OK.. - - mammIon mmmmnemenssnzsasoesm. County, llinois:

&d.c . F=

LoT ﬁ IN BLOCK 4 IN ERNEST H. KLODT'S TOWER SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST % OF THE NORTHWEST % OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF IHE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PERMANENT TAX 10%: 10-33-108-8%R.
D

8~065854

6946 N, Lorel e Skokie

which has the address of .. o s s
\
60077 [Slroet] [Cuy)

HEROIS vt e s eer e ("Property Address');
{Zip Coda)

TOGETHER WITHH )l the improvements now or herenfler crected on the property, and sl ensements, rights,
appurtenunces, renls, royalties, mineral, oil and gos rights and profits, wuter rights and stock and all fixtures now or
hereafter s part of the property, A replucements and additions shall uiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Praoperty.”

BORROWER COVENANTS that Borrower is lawfubly seised of the estale hereby conveyed and has the right to
mortgage, grunt und convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defendd generally the title ta the Property against all clabms aned demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and nog-uniform covenans with
limited variations by jurisdiction to constinute » uniform seeurity insl il Oroperty. $ 1 e Oo
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UNOFFICIAL-COPY s :

If Lender required mortgage insurance as a condition of muaking the lonn secured by this Security Insirument,
Borrower shall pay the premiums required to maintnin the insurance in eflect until sueh time us the requirement for the
insurance terminptes inaccordance with Borrower's and Lender's written ngreement or applicabie law.

8. [Inspection,  Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender
shull give Borrower aotice ! the tme ol or prior to an inspection specifying rensonable couse for the inspection,

9. Condemmation,  The procecds of any award or elnim for dumanges, ticect or consequential, in connection with
nuy condemnution or other uking of any part of the Yroperty, or for conveyunee in licu of condemnation, nre hereby
assigned angd shall be paid 1o Lender.

In the event of a total taking of the Praperty, the proceeds shall be npplied to the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, It the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fuir ninrket value of the Propenty immedintely betore the taking. Aoy balance shall be
paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Leader to Borrower thatl the condemnor offers ta
make an awird orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender isautborized to colleet and apply the proceeds, at its option, ¢ither to restarition or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shiall not extend or
pastpone the due date of the monthily payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Berrower Mot Relensed; Forbearance By Leader Not a Waiver.  Extension of the time for payment or
modification of amortizatisrn of the sums secured by this Security lnstrument granted by Lender to nny successor in
interest of Borrower shall not'ojerate 10 refease the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required’ to/commence proceedings apainst any successor in interest or refluse to extend time for
payment or otherwise modify amo/ tization of the stms secured by this Security lastrument by reason of any demand mnde
by the original Borrower or Bortuwer's suceessors in interest. Any forbenrance by Lender in exercising uny right or remedy
shall not be o waiver ol or preclude thd exceeise of any right or cemedy.

t1., Successors and Assigns Bourd; Joint and Severn! Liability; Co-signers.,  The covenants and agreements of
this Security Instrument shall bind and benefd e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants aitd d greements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (af i co-sigring this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under tns/izems of this Security Instrument; (b) is not personaily obligated 0 pay
the sums secured by this Securily Instrument; ane () agrees that Lender and any other Borrower may agree (o extend,
madify, forbear ar make ary accommodations with segard to the terms of this Security Instrument or the Note without
Lthirt Borrower's consent.

12, Loan Charges. ifthe loan secured by this Se:urity Instrument is subject to a faw which sets maximum Josn
charges, and that law is finully interpreted so that the iniescsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2 «ny such loan charge shall be reduced by the amount
necessary to reduce tie charge to the permitted limit; and (b) any sums atready collected from Borrawer which exceeded
permitted limits will be refunded o Borrower. Lender may choose'to)make this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. I a refund seduces principal, the reduction will be trented as a
partial prepayment without any prepayment chiarge under the Note.

13, Legisintion AfTecting Lender's Rights, If enactment o7 expiration of applicable laws hns the effect of
rendering any provision of the Note or this Sccurity Instrumient unenforeeabl| acehrding to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the'sieny specified in the second parngraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentchalibe given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader, Any notive to Lender shall be given by
first class mail 1o Leoder's address stated herein or any other address Lender designates by notics o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lentler v hea given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federai e nd the law of the
jurisdiction in which the Property is located. In the event that any provision ar clnuse of this Security Inytrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisious of this Security Instremeat or the Note
which enn be given effect without the conflicting provision. To this end the provisions ol this Securbty Insiewnent and the
Note are declaved to be severuble.

16, Borrower's Copy., Borrower shall be given one conlormed copy of the Note nnd of this Security lastrumen),

17. Transfer of the Property or u Beneficinl Interest In Borrower, 17 all or any part of the Property or any
interest in it is sald or transferred (or il o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, 1his option shall not be exercised by Lender if exereise is prohibited by
federal lnw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is defivered or mailed within which Borrower must pay ol sums secured by
this Security Insteument. If Borrower fuils to pay these sums prior (o the expiridion of this peried, Lender may invoke any
remedies permitted by this Seeurity Instrument without Turther notice or demuancd on Barrower.

18, Borrower's Right to Relastate,  IT Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ot any time prior 1o the enrlier oft (0) 5 days (or such other period as
upplicable law may speeily for reinstatement) before sale of the Property pursnant (o any power of sule contained in this
Seeurity nstrwaient; or (b) entry of o judgment enforeing this Sccurity Instrumaent. Those conditions are that Borroswer:
(0) pays Lender all sums which then would be due under this Security Instrument and the Noje had no nccelerntion
aceurred; (b) cures any defauit of wny other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not timited 1o, reasonable attorneys’ fees; and (d) tokes such action as Lender mny
rensonably require 10 assure that the lien of this Security Instrumemt, Lender's rights in the Property tnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeetive as if no ueeeleration had
accurred. However, this right to reinstate shadl not ppply in the case ol neceleration under paragraphs 13 or 17.
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. (1 Your Treensury lndex—-Rate Caps)
T
- \T‘ THIS ADJUSTABLE RATLE RIDER is made this 10th qay or  February L1988 Landis
\ incorporited into and shall be deemed 10 amend and supplement the Mortgage, Deed of “Trust or Security Deed (the
\ “Security lnstrument™) of the siume date given by the undersigned {(the "Borrower™) 1o secure Borrower’s Adjustable
/W - Rale Nate (the "Note™y o Bank of RAVEASWOOU wwmsimeumcomscecudumcmesennonesmmi e
e T (the "Lender™) of the same date and covering the property described in
5 the Security Instrument and located at

o

_—

6946 N. Lorel Skokie, I1linoils GO0OO077

[ Properts Aduress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Anprrionat COVENaNTS,  Inaddition to the covenants and sgreements made in the Security Instrument, Burrower
and Lender further covenant and agree as follows:

A, CINTERES T RPATE AND MONTHLY PAYMENT CHANGES

The Note providestoran initial interest rate of 6.90 Ch. 'The Note provides for changes in the interest rnte and the
manthly payments,as Jollows:

4, INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate 1 will pey ‘nay change on the first day of February 989, and on that day
every ! 2th month therealter | ach date on which my interest rate could change is ealled o *Change Date.”

{B) The Index

Beginning with the first Change ate, my nterest rate will be based on an dndex. The "Index™ is the weekly
average yield on United States Treasury socureities ndjusted 1o 4 constant maturity of 1 year, as made available by the
Federal Reserve Board., The most recent index ligure availuble as of the date 45 days belore each Change Date is called
the “Current Index.”

I the {ndex is no longer available, the 3vsie Molder will choose a new index which is based upon comparable
information. The Note Holder will give me notice’of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Halder will cafeulnte my new interest rate by adding two and three

quarters percentage potnts [ 2,75 %) 14 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one pereentage point (0.125%). Subject to the limits stated in Section
4¢D) below, this rounded amount will be my new interest cadl vl the next Change Date.

The Note Holder will then determine the amoant of the medt’ily payment that would be sullicient to repay the
unpaid principul that 1 am expected to owe at the Change 2aie infu’l on the maturity dite at my new interest rate in
substantially equal payments. The result of this calewlation will Eothe pew amount af my monthly payment,

(D) Limits on Interest Rate Chanpges
The interest rate I am required to pay ot the first Change Dite will nol begicater than 8.90 % or less than

6,90 Y. ‘Thercafler, my interest rate will never be incrensed or decreasad on any single Change Date by moere
than two percentage points (2.0%) from the rate of interest | have been paying (re-the preceding (welve months. My

interest rate will never be greatee than 12,90 %% My interest rate ..o}t‘: shall never be greater

(E) Effective Date of Changes than 12,90% nnor lowe~ than 6,90%.

My new interest rate will become elfective on cach Change Date. 1 will pay the amoun/ of iy new menthly payment
beginning on the first monthly payment date after the Change Bate untit the amount of my-iaraihly payment changes
again.

{F) Naotice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the armcani of my monthly
payment belore the effective date of any change.  The notice will include information required by law (o be given me and
also the title and telephone number of a person who will answer any question § may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scecurity instrument is amended o read as lTollows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part,of the Property orany interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
withoul Lender’s prior written consent, Lender may, st its option, require imniediate payment in full of all sums secured
by this Seeurity Instrument. However, this option shall not be exercised by lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument, Lender also shall nol exercise this option if: (u) Borrower causes to be
submitted to Lender information required by Lender to evaluate the imended transferee as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable lo
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Farnily—Fannle Mae/Freddio Mac Uniform Instrument Form 3111 3/8%
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