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THIS INDENTURE, Made this 8§74 day ef TEDRUARY 889 . beween

:.' ~— RICHARD V. PALLARINO AND
‘«-.LINDA M. PALLARINO, his wife
-, . Mongago:,

and TCM MORTGAGE CORPORATION

a corporation organized and exisling under the laws of The State of Delaware -
Mortgagee. 86665933

WITNESSETH: That whercas the Morigagor is jusiiy indebted 1o the Morigager. as is evidenced by a certain promissory note

bearing even date herewith, in the principal sum of

NINETY THOUSAND FIFTY AND 00/100 Dollars (50,050.00 )

payable with interest at the RpfyE AND 00071000 per centom ( 9.000
per annum on the uapaid balance until paid, and madc payable 10 the onder of the Mortgagee at its office in

6061 South Wlllow Drive, Suite #300, Englewood, Colorado 80111

or at such other riace as the holder may designate in writing. and delivered: the said principal and interest being payable in moathly

installments of
Dollars (S 720 _57 —_—1

SEVEN HUNDRED TWE.TY FOUR AND 57/100 - i
a8y . and a like sum on the first day of each apd every month

on the first day of APRIL
thereafter uatil the pote is My z33d. except that the firal pavmenat of priacipaland interest, if not sooner paid, shall be ducand payvabic

on the first day of MARCE, 20138.

NOW, THEREFORE. the said Meiigagor. jor the beticr securing of the payment of the said principal sum of moncy and interest
and the performance of the covenants ar.d ' greements bercin contained. does by these presents MORTGAGEand WARRAXTuato
the Mongagee, its succossors or assigns. rhe following described Real Estate situale, iving. 2nd being in the county of

CcooX and the State of lilinois, to wit:

LOT 228 IN TIFFANY PLACE UNIT 1, BD(4G A SUBDIVISION OF PART OF THE SOUTHWEST
174 OF SECTION 14, TOWNSHIP H1 NORTh, PANGE 9, EAST OF THFE THIRD PRINCIPAL
MERIDIAN, ACCGRDING TO THE PLAT OF SUSTIVISION SECORDED AS DOCUMENT NUMBER

87-309391, IN COOK COUNTY, ILLINOiS.

3 . bePT-O1
- w/-30/- O05 M - T TpMAA Tran 0489 02/14/88 11-11.00
Ob- 1/ O " #5458 2 p %—TFB—0E5903

O(o—/(/~€:/052_—00§/ . COOK COUNTY RECCRDER
LS 1 Otedat Eoad

Swawmevocd L A3/ ~88-065903

TOGETHER with all and singular the teocments. herodnaments and appurtenances thercunto ' x ‘onging. and the sents. issves. and
profits thereof. and all apparatus and fixtures of every kind for the purpos< of supplying or dist.utine hea:_ light. water. or power,
and all plumbing and other fixtures in, or that may be placed in. any building now or hereaficr standisg o said land. and ziso all the
estate, right, titie, and intcrest of the said Morigagor in and 10 said premises. )

TO HAVE AND TO HOLD the above-described premises, with the appunenances znd fixtures, uiio s s2id Mortgagee. its
successors and assigns. forever. for the purposes and uses herein sct forth, foee from all nghis and beneius urd - ond by vinive of the

Homestead Excmption Laws of the Staze of {ilinois. which said righis and bensfits the savd Mongagor docs huesb cxpressly rekease

and waive.
AND SAID MORTGAGOR covenants and agrecs:

€0659109

317.25

To keep said premises in good repair. 2nd not to do. or permit 1o be done. upon said premises. anything that may impair the vahwe ©

thereof, or of the sccurity intended 1o be cffected by viriue of this instrument: ot to suffer any lien of mechanics men or matenal men
to attach 1o said premises: 1o pay to the Morigagee, as hersinalter provided, entil s2id note 1s fully paid. {1) a sum sufiicien: to pavall
taxes and asscssments on said premiscs. or any 1ax or asssssment that may be levied by authority of the State of tinas. or of 1
counmy. 1onn. village. o7 city in which the said jand is situale, upon the Morigagor on acceunt of the ownership thereol: {2)a sum
sufficient 10 kecp all buiklings that may at any tine be on said premises, dunng the continuance of said indcbiedness, insured for the
beaefit of the Mortgagee in such forms of insuiance, and 10 such amounts. as may be requared by the Mertgagee.

In case of :he refusal or neglect of the Morigagor 10 maks such paymenis. or tosatisfvany prior hien orincumbrance other than that
for 1axes Or AssCSSMEn!s on sand premses, or to keep said premises in good repair. the Mongagee may pay such taxes_ assessments. and
insurance premiums, when due. 2nd may make such mepairs 1o the propeny herein morigaged asin s discrction it may deom necessasy
Tor the proper presenation thercod, and any moncys so pard or expended shail become so much additional indebiedness, secured by
this morigage, to be paid out of procesds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

11 is expressly provided, honever (all other provisions of this morigage te the contrary potwithsiandiag). that the Morngagec shali
not be required ror shall it have the aght fo pay. discharge. 01 rEmOYe any aX. assessmenl, o7 1ax Ben upon or against the premises
described berein or any part thereof or the improvements situaied thercon, so long as the Mortgagor shall. in good faith. contest the
same or the validity thereof by appropriate fegal proceedings brought in a cours of competent jurisdiction. which shall operase o
prevent the colicction of the tax, assessment, or licn so contested and the sale or forfaiture of the said premises or asy parnt ihereof o

satisfy the same.
#See Adjustable Rate Rider.

Replaces FHA-2116M, which may be used uniil supply is exhausied STATE OF ILLINOIS /
ICM FORM £20-12 16-85) //’//// VA
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That prvilege 1 resenved L ¥ nkholt. or LYy wombly paymenls onthe prinaipalthatars

neat dic on the note, on the first day of any month prior o matuniy: provided, howeier, that wrilien notice of an Infenlion 1o Sxercse
such pririlege 1s given at least thirty (30) days pnof 10 prepayment.
Thazi, togeiher with, and in addition to. the monthly payments of principal and interest pyvable under the tesins of the nots secered
hereby, 1the Mortgagor wiil pay fo the Morigagee. on ihe first day of cach month until 1he s3id note is folly paid. the following sums-
(a) Anamountsufficicnt to provide the holder hereof with funds 10 pay the neal morigage insurance pregnum if thas instrument and
the aote sectrcd bereby are imsured. or 3 monthly charge 4in hieu of 2 Monigage insurance premivm) if they are held by the
Scoretary of Housing and Urban Deveiopment. 24 {ollows.
(1) M and so long as sa1d nole of sven date and this instrument are insured or arc seinsured ndcs the provisions of the
Nanonai Housing Act. 2n amount sufficient 1o accumulaie in the hands of the holder onc {1} moath prios tois doc
date 1the annual Morgage insurance premiun:, in ordes 1o provide such holder with funds to pay such premium tothe
Sceretary of Housing and Urban Davelopment pursuani 1o the Nanoaal Hovsing Act. 2s amended. and applicable
Regulations thercunder; or
{11) 1f and so jong as said nolc of cren date and this instrument are held by the Socretany of Housing 2and Urban
Dervelopment. a monthiy charge {in lic: of 3 morigagr insurance premmum) which shall be in an amount eqeal to one-
maekfth {(1. 12) of onc-half (1, 2) per ceatem of the sverage ovistandiag balance dor oa the noic computed withou!
taking inlo account delinQuencics or prepavments;
(B) N\ sum cqual 1o the ground reats. if any, next duc, plus the premivims 1hat will neas become dus and payable 6a pohaces of fire
and other hazard insurance covenng the mongaged properniyv. plus taxcs and assessments next doe oa the mornigaged propeny
(31l as estimroted by the Morigager) Jess all sums alicady paid therefor divided by the number of monihs 10 elapse befors one
month priot 1) the date when such ground reats. premiums. 12xcs 2nd 2ssessmeats will become delinguneat. such sums 1o be held
by Maorigageria trust 1o pay said ground rents. premaems. 1aacs and special assessmeonis: and
(c} All payments meniioncd in the 1wo proceding subsections of 1his paragrzphand ali paytnenis Lo be made under the note sacured
hercby shall be audiGrogether 2nd the aggregate amount thercof shaii be paid by the Mostgagor cach monthin x single paxyment
to be applicd by 't s2angagee 10 the feliowing items in the onder set lorth:
Iy proamium charysunder the contract of tnsurance with the Secrctary of Howsingand Urban Deveiopmeni_or momkly
charge (3n licuOf runtigage insufance proivaviml. 33 1he casc may b
(I} ground rents, if am . I~xes, special assessmnents. fire. and ether harard insurance premiums:
(1l interest on the nowc sccured hereby: and
(1V)amonization of the priscir 2l of the said aote.
Any deficiency in the amoun: of any suchapgregaie monthly pavmont shall, ualess made eood by the Mortgagor prios 1olhe dur
daie of the next such payment. constituic an ¢ ent of defauli under this morigage. The Mosigager m2ycollecia “hatccharge™not
10 exceed four cents (Sc) for cach dollar (K14 far cach payanent more than fificen (15) days inarrears. tocover the 2aiea expense
involved in handiing Jdclinguent paymenis.
i the total of the paymenis made by the Morigagor un Jor subsection ) of the preceding paragpraph shall exceoed theamouni of the
payments actuaily madc by the Mortgagee for ground ser - 2z2xcs. 2nd 25sessments. 0F inserance premivms, as the case may be, such
cxcess., if the Joan is current. 21 the option of ibe Morigagor shall b~ credited on subscquent payments to be thade by the Mortgzgor. o7

refunded to the Morigagor. . however, the menthiy pays enis made by the Morigagor undcer subsection £5) of the preceding

paragraph siall not be sufficicnt to pay groudd sents, Taxss, 3.l JLaostmenls. OF INsVrARCE premioms, as the case mav be, when the
same shall become duc 2nd pavabic. thenthe Morigagor shall pay 1ok Morigagee any amount neoessarny to make vp the deficiency.
on or before the date when pasment of such gropnd nenls. TaATs, A CM7UICTIE OF IRSTRARCE premivms shall be due. if 21any time ihe
Mortgagor shall tender 1o the Mongagee. in accordance with the provisae.s »f the aotc securced hereby. fulf pavinent of the entire
indebtedness represented thereby. the Morngagee shall. in computing the arhoeiint of such indebledness, credil Lo the accoun: of the
Mortgagor all payvinenis made under the provisions of subsection fajof1the pre —awmng paragraph whichthe .\Iongg& has not bocome
obligated 10 pay 10 the Secretary of Housing and Urban Dovelopmcenl. and any baly ace henaining in the funds accumulaicd uades 3
provisions of subsection (b of the preceding parzgraph. If there shall be a defaidt urler any of the provisions of 1his motnigage
resuing in a public sale of the premises covercd hercby, or if the Muortgagee acguer (s the propesty otheraise aficr defauli. the
Morngagee shall appily. at the time of the commencement of such proccadings or at the *ia thre properiy is otheruise acquired, the
balance then remaining in the funds accumuiated under subsection (5} of the preceding pxra; ~nb as a credit against the amount of
principai 1then remaining unpaid under said notc 2nd shall propesiy adjust any payments which (hall have been made undes subsection
{aj of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the paymeat of the indchiedncss aforesaid the Moriga o1 docs hereby assign 1o the
Mortgagee all the rents. ssucs. and profits now duc or which may hereafier become due for the us: of 7 ae premises hercinabove
deoescnbed.

THAT HE WILL XEEP tac :improvements now cxisting or hereafier erecicd on the mosigaged proporrs, irsured as may oc
reguired from Limic 1o time by the Morigagee against loss by fire and other harards, casualtics and contiagence: mnwuchamouats and
for such periods as may be required by the Mortgagecand will pav promptly, whendue, any premiums o such insur 20 ¢ provision for
payment of which has not beea made hercinbefore,

Al insurance shall be carried in comparies approved by the Mongagee and the policies and renenais thereof shall be hedd by the
Mortgagee and have attached thereto Joss payvable clauses in favor of and in form accepliable to the Morigagee. In event of loss
Mortgagor will give immediate notice by mail to the Mornigagee. who may maks proof of loss if cot made prosapily by Mosigagor. and
each insurance company conccsned is hereby authorized and directed 1o make pavment for such foss directly to the Morigagee instcad
of 10 the Mongagor and the Morigagee jointly, and theinsurance proccods. orany part thereol may be applicd by the Masigagee atits
option cither to the reduciion of the indebicdness hereby secured or to the restoration or repair of the propeny damaged. In cvent of
foreciosure of this morigage or other transfer of title o the morigaged properiyin extinguishment of the indebiedness secured hereby.
all right. title and inicrest of the Mongagor in and 1o any insurance policics then in force shall pass 10 the purchascr or graniee.

THAT if the premiscs. or any pari thercof, be condemned under any power of cmincat domain. or acquired for a public uae, the
damages, proceeds, and the considesation for such acquisition. to 1the cxient of the full amount of indcbicdness upon this Morigage.
and the Nole scoured bereby semaining unpaid, are hereby assigned by the Morngagor tothe Morigagee and shatl be paid fosthwith o
the Morigagee to be applicd by it on account of 1he indebiedness secured hereby. whether due oz not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the noie socured hereby not be cligible for insurance
under the Natiomal Housing Act within g0 DAYS from the date hercol (written statement of any officer of the
Depaniment of Howsing and Urban Deselopment or autkerizad agent of the Sccretary of Hos ing and Urban Development dated
subsequent to the g0 DAYS ume from the date of this morigage. declining 10 1z35w1  said note and (his mortgage. being
deemed conclusive proof of such ingligibility), the Morigages or the holder of the note may, at its eption. declare 211 sums secared
hereby immediately due and payabic.

IN THE EVENT of defaultin making any monthiy payment provided for hervinand in the nole secured hereby for a period of thiny
(30) days after the dve date thereof, or in case of a breach of any ether covenznt or 2greement kescinstipulated, then the whoie of said
principal sum remaining unpaid together with accrued intercst thercon, shall, at the ciection of the Mortgagee. without notice. become
immediately duc and payabdle.
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MORTGAGE RIDBEIR

This Rider, dav of FEBRUARY ., 1988 . ameads
the Morzgage : 3 etween HAICHARD V. PALLARLING aAhD LIRDA M. PALLARIND
his wile hie Morigegor, and ICM Morigage Corporation,
Mo foll 5

the

covenant of the Morigagor which re

any mon;h prlor to mhturxty. provided however, that
an intention o exercise

such privilege is given at ieast ©
r to prepayment”

gt

“That together with, and in a monthiv payments of principa
interest pavable under o : > te secuvred hereby, the Yeortgago
Pay to the Morigagee, ay of each month until the said aocte
fuilly paid, the followin :

(a)

equal o the groavd.rents,
ext become due and p
:rance covering the mor

if any, nexi due
1wable on policies f
mmged propertiy
T

plus the premiums thac
of fire and other
< » Plus taxes and
on the mortgaged propoeriy {(a@ll as estimated by the Morigagee)
sums alresdy paid thavrefor divideé b the number oi months o
one monih prier Lo tie cate when such ground rents, preziuss
szents will become Aelinquent, such sums te be held by
st to pay said grouad Tenrts, premiums.

hazard
assessTents

taxes and speci

rececing subseciions of this pavragraph
he note (secored hereby shall be adéeé

ereof suzll be paid by the Moriga
appiied by ine Morigagee te ihe 5031—

ground rents, ii any, taxes, specinl
crther hazard insurznce premiums;
interest on the

amortization of

assessnenis,

note secured hereby; and

Pprincipal of the said note.

hie amount ol any such aggregace moathly paryzens sh
the Mor priur to the due date of the
auzlz ander this morigag

tu exceed four cents

han fifteen (153) days

handiing delinguent pay

'ex: sulth

ts z=ade by uﬁéer subdsec

en
shall exceed

for groundé renis
be, such

211 be credited on subseau;at pav*e 1S
or reiunded to the Morigagor. howewver, the @
norggagor undey subsection {a) the preceding
206 assessment
when the sane shaill beceme du
pay to the Yorigagee any amound
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thereby, the Hortgagee shall, in computing the amount of such indebtedness,
credit to the account - OF the Hbrtgagor any balance remaining in the funds
accumulared under the prov1sions of subsection (a) of the preceding para
graph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

the Morrgagee acquires the property otherwise afrer default, the Mortgagee
shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acqu1red "the balance then remaining in the
funds accumulated under ‘subsection (a) of the preceding paragraph as a credit
agalnst the amount of princ1pa1 then remaining unpaid under said note.

4. Page 2/ the penultimate paragraph is amended to add the following sentence:

This optiosmay not be exercised by the Mortgagee when the ineligibiltiy for
insurance wudar the Nat1ona1 Housing Act is due to the Mortgagee's failure
to remir tho VorLgage insurance premium to the Department of Housing and
Urban Developoent.

IN WITNESS WHEREOZ, Mortgagor's hand and seal have been set on the day ané

vear first aforesaid.
) - .
i - \ fr‘/[?j/ - — {Seal)

RICHARD V. PALLARINO

'-.'{lmﬁn m P} fasinn (Seal)

LAND1 M. PALLARINO

Signed, sealed and delivered
in the presence of

)

S Vs afds “f/{/ml/o//v——»

P

FHA

MIP/Prepayment Rider '
(illinois) - R10
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ICMs 2CG-050207-4

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 87y —day of FERRIAIY 19 53
anad ts incorporated into aad shall be deemed to amend and sepplement the Mongage. Deed of Trust or
Security Deed ("Morigage™). of even date herewith. given by the undersigned (“Morigagor™) 1o sccure
Mortgagors Adjustable Raie Note ("Noic™). of even daie herewith, o ICH_MAFTHAGT CORPARATION
(“MorigageeT). covering the premises described 1 the Merstgage and located 2i-

Ll » - TRATC sk T led
{Property Address)

Notwithstanding anything o the contrary set forth in the Morizage. Mortgagor and Morigagee
hereby agree to the following:

1. Under the Note. the initizl stated interest ratc of __g ann per centum (g 000 €) per
annum * Ynitial Interest Raie™) on the uapaid principal balance s subject to change, as kereinafter
descrioed. When the interest rate changes. the cqgual monthly installments of priacipal and interest
also will Fe 24justzd. as hereinafier provided. so that cach installment will be in an amount necessary
to fully amor’ize the unpaid principal balance of the Note, at the new adjusted interest rale, over the
remaining tern Of the Note.

Txe first adjustmen”io the interest rate (if any adjustmzn! is required) will be effective on the first day
of _gurxw . 1933 {which datc will not be Iess than twelve months nor more than
cighicen months {row taz duc date of the first instz2liment payment under the Noie, and thereafter
cach adjusiment to the in1<rost raie will be made eiffective on that day of each succeeding vear during

the term of the Morigage 2 Caange Daie™).

Each adjustment to the interest rate will be made based upon the following method of employing the
weekly average yvield on United Sia'cs Treasury Sccurities adjusted to a constant maturity of one vear
("Index™: the Index 1s published n-ifC Federal Reserve Bulletin and made avaifable by the United
States Treasury Department in Statisto2l Release H. 15 {519)). As of cach Change Date, i1 will be
determined whether or not an interest'rite 2djustment must be made and the amount of the pew

adjusted interest rate. if any, as follows:

(a} Theamount of the Index will be determined. 15ing the mos: recently available figure, thirty (30)
davs before the Change Date ("Current Indrx™).

(b) 2.0 percentagepoints{ 2.0 €7 the"Miarein™) will be added to the Curmrent Index
and the sum of this addition will be rounded 10 the rie~rest one-cighth of one pereentage poiat
(0.125%). The rounded sum. of the Margin plus the Currenz Index. will be called the “Calcutated

Interest Raie™ for cach Change Daic.

The Calculated Interest Rate will be comparcd 10 the inteies? rate being carned immediatcly
prior to the current Change Date (such interest rate being catizd rac “Exisung Inierest Rate™).
Then. the new adjusted interes: rate, if any, will be determined i:is follows:

(1) [f the Caiculated Interest Rate is the same as the Existing Interess Rar=, the interest rate will
not change.

(i}) If the difference between the Calcelated Interesi Rate and the Existing Iricsest Rateis less
than or equal to onc percentage point, the new adjusted interest rate will le equal <o the
Calculated Interest Ratc (subjoct to the maximum allowable change over tiie <erm of the
Morigage of five percentage poinis. in cither direction, from the Initial Interest Rate, herein

called the 5% Cap™).

(Gn) UIf the Calculated Inierest Raie exceeds the Existing Interest Rate by more than one
percentage point. the new adjusted interest rate will be equal 10 one percentage point higher
than the Existing Interest Rate (subject 10 the 5% Cap).

(iv} I the Caiculaied Interest Raic is less than the Existing Interest Rate by more
than enc percentage point. the new adjusted interest rale will be equa! to one percentage point
icss than the Existing Interest Raie (sudjsci 10 the 56 Cap).

Not withstanding anything contained in this Adjustable Rale Rider, in no event will any new
adjusted interest rate be more than five percentage (553) points higher or lower than the Initizi
Interest Rate. If any increase or decrease in the Existing Interest Rate wounld cause the new
adjusted intersst rate to exceed the 562 Cap. the new adjusied interest rate will be limited 1o five
percentags (56¢) poinis higher or lawer, whichever is applicable. than the 'nitizl Interest Raic.

ICM Form §3-3020 FHA Adjustable Rair Rader
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THis PLAXNED Ux3T DEVELOPMENT RiDER is made this BTH day of TEBHUARY .19 33 .
and s incorporaied 1o and shall be deemed to 2amend and supplement the Mornigage. Deoed of Tresst or Secuniy Desd (the
“Secunty Instrument ™ of the vame date. given by the undersagned (1he “Borrower™) 10 socuse Borrower™s Noie 1o

ICM MORTGAGE CORPORATION, & Delaware Corporation {the "Lender™)
of the same date and covering the Property described in :thccun'w Instrument and iocaied at:
24 N. OLTENDORT R0AD, Sl‘jf,,-’l% 02> ILLINOLIS 60107 -

The Property includes. but is noi limited to. 2 parcel of iand improved with a dJwelling. topether with other such parcels and
certain commaon areas and facihnes. as deseribed in the STECURITY INSTRUMFNT io wnich this
RIDFEA is attached

{the ~Declamtion™). The Properiy is a part of a planned unit developmeni kpown as
I;"‘ o] " ey -
TISEAKY PLACE UNRL L. -
{the “PUD™). The Property 2150 inclndes Borrower’s interest in the homoowners associaticn or equivalent criliy owning of
managing the commeoen areas and facilities of 1the PUD (the “Owners Association™) and the ases. beaedits and procends of

Bormower s injerest,

PUD Coyviosants, in addimson 10 the covenants and 2greemenis made in the Sccuniy Instremeni. Borrower and
Lender furiher Zover.ani and apree as follows:

A. PUD Olilgations. Borrower shall perform all of Borrower's obliga:ions under ihe PUDs Constttuent
Documents. The “Coasiitven: Documents™ are the : (i Declaration: (i) articles of incorporation. trusi insisument or any
equivalent document Woiln creatcs the Owners Association: 2nd (i11) any by-laws or other rules or regulziions of the Owners

Association. Borrower «:41 prosmpaly pay, when due, 2] dues and assessmenis inposed purstant o the Constitesa:

Documents.
B. Hazard Insurance! Sesong as the Owners Association maintains, with a generally accepicd insurance carvier. x

“master” or “hlankei™ policy insw irg the Propernty which is satisfactory to Leader and which provides insurance coverage
in the amounts. for the penods. and against the hazards Lender requires. including fire and dazards included within the 1enm

“extended conerage.” then:
(i) Lender waives the pronvizuon in Uniformn Covenani 2 for ihe monthiy pavment 1o Lender of onc-twelith of

the veariv premivm insallmenis for hazard insuni nce on the Propeniy: and
{11y Borrower's eblizgation under £ ni%rm Cosvenant 5 1o mainiain harard insurance coverage on the Propenivis
decmed satisfied to the extent that the required cinr.22ce is provided by 1the Owners Associztion policy.
Borsower shall give Lender prompt nofice of an ;s upse in required hazard insuraace omerage provided by the masier
or blanket policy.
In iz event of 2 distirsbution of hazard insurasce procecds in licu of restoration or repair following a loss 1o the
Property or to commoen arcas and faalitics of the PUD. an 7 proceeds payable 1o Borrower are hereby assigned and shall be

paid 10 Lender. Lender shall apply the proceeds 1o 1he sums'sicured by the Secunity Instrument. with a2ny excess peid o

Borrower.
C. Public Liability Insurance. Borrower shall take sach 2riinns as may be rcasenable to ainsure that the Owaers
Assaciation mzintains a public Bability insurance policy accepiable 1 for o amount. 2nd exicnt of coverage to Lender.

D. Condemnation. The proceeds of anv award or ciaim for damzr g, direci or consequentizl. pavable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Troperty or the common arexs and faalities of the
PUD, or for any comevance in lien of condemnation. are hereby assigned and sha'l be paid 10 Lender. Soch proceeds shall
e aprlicd by Lender to the sums secured by the Secorizy Instrument a5 pronided in Vniform Coveman: 5.

. Lender’s Prior Consent. Barsower siall nion. except afier actice to/L aler and with Lender™s prior written
conscnit. cither parzition or subdivide the Propesty or consen! io:

(i) itheatandonment or terminanon of the PUD. except for abandonmeni er ¢~sminaiion required by faw iz the
case of substantial destruction by fire or other casualiy or iz the case of a taking by conden mation o7 emineni domain:
(11) any amendmen! 10 any provision of she "Constiiuent Documents™ if the piovision is for the express bencn

of Lender:
{11i} 1ermination of professional mapagemeni and assumplion of seli-management Of th: Owaers Acsociation:

or
(iv) any action which would have the effect of rendening the public labiliny insurance ocvelare mainiznad by

the Owners Associanon unacceptable 1o Lender. -
F. Remedies. If Borrower doss not pay PUD duces and assessimenis when due. then Lender may w7 them. Any
amounts disbured by Lender under this paragraph F shall become additional debi of Borrower sevuired oy the Seconty
Imverumeni. Unless Borrimaer and Lender agree 10 other teans of payvmeni. these amounts shall bear interest from the daie &
disbursement 21 the Note rate and shall be pavable, with inieresi. upon notice from Lender to Barroner requesiiag paymeni.

By S1GNING BELOW. Borrower accepts and agrees 10 the icrmmns and oﬁsm'rscorlaa’;damhls PED Rider. g,?‘
- - 7 D
T T
e J J/ / fs (Sal) &
N Q
AICHARD V. PALLAAING
SR o i I 2 SO A TR P (Scal)
“Borome
LINDA M. PALLARINO
12783 -

MULTISTATE PUD RIDER—Single Family—FNMAJFHLMC UNIFORM INSTRUMENT

ICAL Form 735 [S-85)
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ICME 20-96207-4
FHA DUE-ON-TRANSFER RIDER

This Ridcr. dattd the TH dﬂ_\’ :;_-_‘:Bauﬂa! . lg 88 - amends
the Mortgage, Deed of Trust, or Secunty Deed, (the “Sccurity Instrument™), of even date by and between the undersigned,
(the “Borrower™), and ICM MORTGAGE CORPORATION. (the “Lender™).

in addition to the covenants and agreemenis made ia the Sccunty Insirument, Borrower and Lender further covenant
and agree to the following:

T . shall. with the prior approval of the Federal Housing Commussioner,
.o Mor ..é-'ca&ee . ; .
or hisgecience, re all sums secured by this Mortzaze to be immediately due
and pavaririfall or a part of the propenvis sold or ozhcm'a‘gcaﬁamf:rmd (other than by devise, desoentor -
operation. af (22x) by the Mort zaz pursuant to a contract of sale execeiad not later
r or
than 23 months a%i=r the execution of 5 ot zage or 1ot later than 24 months
after the date of a pror wransier of the propenty is{ucﬁgcc? 15 this Hortzage .
to a purchaser whase credit has not been approved in accordance uﬁa the requirements of the

Commissioner.

IN WITNESS WHEREOQF, the Barrower has sct his hand and seal on the day and vear first aforesaid.

~
¥
4 ;
e I H . " 7 ..,'
LN il i AL e
v s - "W

RI{_:HAHD V. ?ﬁLLﬁ‘aI.:iO
Zinan M S0z

Signed. sealed and delivered
in the presence of

"lt’lr_ﬂgﬁiy’/f 7'7\/ NCr~—
7 ()

./

LINDA M. PALLARINO

£5u59903

1ICM 921 {11/35)
Maltistate FHA Doe-On-Transfer Rider




