UNOFFICIAL COPY:. .

“THIS INSTELMINT WAS Pripansn gy~

GLENVIEW STATE BANK

Cc
By, ' Cr—
800 WAUXSzAn ROA
,GLEN'»"IEVI’, ILiiNOIS 39%25
o e
554 65904 "‘;ﬁ- 2

(-_i&- ':'\‘;\

Loan # 2;5’5@ e

MORTGAGE . pEPT-H1 $16.25

i L. . TEA444 TrRaN B4 2,146,888 11:12:00
THIS MORTGAGE (“Sccurity Instrument™}is givenon Pebruary 10th #5355 24 D * B—04559204
19 g8 Themor.gajoris . C30K COuNTY RECORDER
DANIEL D. KOZFAK and CORKINE S, ROZIAK , husband and wife

{Space Abare This Line For Recording Data}

(3~ (“Borrower™). This Stcr ity Instrument is given to
GLENVIEW STATE T-AMK .. -
which is organized and existing inder thelawsof  the State of 1Illinois .and whoscaddress is
800 VAUKEGAN RORD, CLEWIEW IL 60025
("Lender™).
\g Borrower owes Lender the principiisemof One hundred fifty-five thousand ard NO/100 - — -

—

Dallars (U502 155,000.00 Y. This debt is evidenced by Borrower’s note

. dated the same date as this Security Instrument (“Note™). which provides for menthly payments, with the full debt. if not
\&:ﬁd carlier. ducand payableon  March 1st, 2118 This Security Instrument

secures to Lender: (a) the repayment of the debi Sviconced by 1he Note, with interest, and 21l renewals, extensions and
. modifications: (b) the pavment of alt other sums, withipiercst. advanced under paragraph 7 to protect the security of this
Sccurity Instrument: and (¢) the performance of Borrow i1 s covenants and agre:ments under this Sccusily Instrument 2nd
the Note. For this purpose. Borrower does bereby mortyage zvant and convey to Lender the following described property

Ej locatedin |, cock : County, lllinois:

LOT i5 (EXCEPT THE SOUTH 1( FFET THERECF) IN PARKSIDE MANOR,
BEING A SUEDIVISION OF THE NORFVAWEST 1/4 (EXCEPT PART OF THE
SOUTH 12 PEET THERECF) OF THE SUUIPEAST 1/4 OF THE MNOFITHWEST
1/4 OF SECTION 14, TCWRSHIP 41 ¥0X1dE, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COXK (J s ILLINOIS.

e #10-14-128-010 ) PO F—

9349 RIDGEWAY AVEMUE, EVANSTON, ILLINOIS 50203

-§8-0655904

waich has the address of 3349 RIDGEVAY AVENUE

{Street?

EHinois 60203 (Property Address™);
iZio Lode]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casemenis. rights,
appurtcnances. rents, royalties. mineral. oil and gas rights and profits, warer rights and stock and all fixtures now or
hereafier a part of the property. All repfacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Secority Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of 1he cstale hercby conveved and has the rght 10
morigage. grant and convey the Propenty and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title io the Propesniy against all claims and demands. subject to 2ny
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenanis for naticnal use and non-uaiform covenants with
limited variations by juricdiction to consiiivie 2 uniforsm security instrument coverning real property.

ILLINOIS —Singte Family—FNMAJFHLMC UNIFORM INSTRUMENT $ 16.0"0 MA'L form 3014 12/83

-5 00 WP MOATGAGE FORMS » (3131 7928700 « (B0M 5231.7291%
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I. Payment of Principal and Interest; Prepayment and l.zte Charges. Borrower shall prompily psy when duc
the principal of and interest on the debt cvidenced by the Noic and any prepayment and late charges duc under the Noic.

2. Funds for Taxes and Insurance. Subject to appliczble law or 1o a written waiver by Leader. Borrower shall pax
to Lender on the day monthly pavments are due under the Note. uniil the Note is paid in full. a sum ("Funds™) equal 10
one-tweifth of: (2) yearly iaxes and assessments which may altain priority over this Security Insirumeni: (b) veariy
leaschold payments or ground rents on the Property. if any: (¢) yeariv hazard insurance premiums: and (d) vearly
mortgage insurance premiums. if any. These items are called “cscrow items.” Lender may estimate the Fonds duc on ihe
basis of current daia and reasonable estimartes of {uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by 3 ioderzi or
state agency Gincloding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow fiems.
Lender mav not charge for holding and applying the Funds, analyzing the account or vesifving the cscrow ilzms. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Boarmower zad
Lender may agrec in writing that interest shall be paid on the Fuads. Unless an agreement is made or appiicable fan
requires interest 10 be paid. Lender shall not be required to pay Borrower any interes: or carnings on the Fends. Lender
shall give 10 Borrower., without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpcse for which each debit 10 the Funds was made. The Funds are pledged as addition2! security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender., togethier with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items. shall exceed the amount reguired to pay the escrow items when due. the excess shail be.
at Borrower’s option, cither prompily repaid to Borrower or credited to Borrower on monthly peyments of Funds. 1f the
amount of the Frads held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necesszry 1r make up the deficiency in one or more payments as required by Lender.

Upon paymedis in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lrader. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply. no fater
than immediaicly pnar'12the sale of the Propeny or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 7gairisr the sums secured by this Security Instrument.

- 3. Application of Faynents. Unless applicable law provides otherwise, al¥ payments received by Leades under
paragraphs t and 2 shall be apriie: first. to late charges duc under the Noie; sccond. to prepayment charges due under ihe
Note: third. 1o amounts payable in ler paragraph 2; fourth. to interest duc: and 1ast, 1o principal duc.

4. Charges; Liens. Borr ~aer shall pay all taxes, assessments, charges, fines and impositions ansibaiable to the
Property which may attain prionity sver this Securily Insirument. and leaschold payvments or ground remis. if any.
Borrower shali pay these obligations ia tlie manner provided in paragraph 2, or if not paid in that manner, Borrower shal;
pay them on time directly to the person ¢wed ravment. Borrower shall prompily fumish o Leader all noiices of amounis
to be paid upder this paragraph. If Borrowe. makes these payments directly. Borrower shall promptly fumish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any licp which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢urxd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lizn by. or defends against enforcement of ilic l1en in, legal proceedings which in the Leader’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn 10 /ais Security Instrument. If Lender determines that any part of
the Property is subject 1o a fien which may attain prionity: over this Security Iastrument. Lender may give Borrower a
autice identifying the lien. Borrower shall satisfy the lien or ta’ic cnc or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemin’s now cxisting or hereafter erected on the Properiy
-insured against loss by fire, hazaras included within the term “exiended .overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s 7nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower selject to Lendes’s 2pproval which shall net be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender anil shallinclude a standard morigage clause.
Lender shal) have ihe right 10 hold the policies and renewals. If Lender requires, Forrower shall prompily give 1o Lender
all reccipts of paid premiums and renewal notices. In the cvent of loss. Borrower shalli give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall v cazplied 1o restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lended’s saourity is not lessened. I the
restoration or repair is not economically feasibic or Lender's security would be lessencd. e insurance proceeds shall be
applicd (o the sums secured by this Security Instrument. whether or not then due. with any exiess paid 10 Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender thai the insurance carries has
offered 10 seitle a claim. then Lender may coliect the insurance procceds. Lender may use the proceey’s ¢4 epair or restorc
the Property or to pay sums secured by this Security Instrumcat. whether or not then due. The 30-¢ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sialant exiend of
postpone the due date of the monthly payments referred toin paragraphs I and 2 or change the amouni of the jaymenis. I
under paragraph 19 the Properiy is acquired by Lender. Borrower’s right to any insurance policies and proceeds resuiling
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Propenty to deteriorate or commit waste. If this Security Instrument is on a Icaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy. the leaschold and
fee title shall not mcrge unicss Leader agrees to the merger in writing

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. Il Borrower fails 10 perform the
covenants and agreements contained in this Security Instrumens. or there is a legal proceeding that may significantly affecs
Lender's rights in the Property (such as a procecding in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations), then Leader may do and pay for whatever is necessary 1o protcct the value of the Properiy and Leader’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priasity over this Secuity
Instrument, appearing in court. paying reasonable atiomneys™ fees and entening on the Properiy to make repaiss. Althsugh
Leader may take action vnder this paragraph 7. Lender docs not havetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear intercst from
the date of disbursement at the Note raie and shall be pavable, with inicrest. upon notice from Lender 1o Borrower

requesting pavment.
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ADJUSTABLE RATE RIDER

- 13 Year Treasury index—Rate Caps —Finved Rate Comversion Option;

<

THIS ADIJUSTABLE RATE RIDER is made this 200 _ dayof ... .58bTUATY | 1988 aadis
sacorporaied into and shall be deemed 1o amend and supplement 1the Morigage. Deed of Trust or Secuonty Deed (ihe
“Sccunty iastrument”) of ihc same date given by the vadersizgned {1he “Borrower™) 10 socurc Borrower’s Adpesiable
Rate Noie (the “Noie™) 10, Glenview StateBank == . A
e e e e {1he “EeaderT) of the same dale and covering 1he propesiy Cescntbed i
the Securny Instremen: and localed at:

I1Poperis Addrem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Apptiionar JovESaNTs.  [naddition to the covenants and agreemenis made in the Secwrity basirumen:, Borroaser
and Lender fusiftist covenant and agree as foliows:
A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES
The Note provides for 201 *nitial interest catc of 229.500 % The Noie provides Jor changes in ihe iniciest raic and she
monthly paymenis, as foile ws:
4. INTEREST RATE AMND MONTHLY PAYMENT CHANGES

(A ] Change Dstes

The interest rate 1 will pay mi2y change on the first day of . March .
every 36th month thereafter. ‘Tach date on which my inierest raic corld chaage is called a2 ~Ch

(Bi The Index

Beginning with the fisst Change Date._my iaterest raic will be based on an Index. The “Index™ is the weoekly
average vield on United States Treasury sedurities adjusted 10 a censiami maturity of 3 years. 2s made availabiec by the
Federal Reserve Board. The mos? recent Iadex Zigure availabice as of the daie 43 €ays belore cach Change Date is called
thc "Current ladex.”

If 1he Index is no longer asvailable, the Notwe Mrider will choose 2 new index which is bassd upon compasable
information. The Notc Holder will give me nolice o/ this cheace.

(C Calculation of Changes

Refore cach Change Date, the Note Holder will calcularcmy new intesest rate by addang ZITTANE 2L 08,
""""""""" percenlage points ( 2.2500 5y 15 1he Current Index. Tie Note Hoider will 1hen round the

result of this addition 10 the nearest one-cighth of onc perceniagepoin? (0.125% ). Subject to the Kais srazed in Section
20D below, this rounded amoun: willi be my new Interest rate wziil Lhe next Chaage Daze.

The Note Holder will then determine the amount of 1the moniale ravment that »ould be suificient W repay ihe
unpaid principal that { am expectzd 10 Owe 21 the Change Daic in full /i the matunily daic 31 My £¢w 1LEIes] T2l [+
substantially zqual pavments. The result of this calculation will be the ae- aiosa of my momihiv pavmeat. .

iD) Limits on [aterest Rate Changes

The interest rate | am required 10 pay a1 the first Change Dz21c will not begreaios han 11'590 .......... % oz less than
7.500 . . % Thereafter. myinierest rate will never be increased or decreased on 2ay single Chaage Daie by more
than two percentage points ( 2.05) from the raic of inicrest { have been paying for the i Ceding 36 months. My mierest
sate will never be greater than 222V %.

(E) Effective Date of Changes

My new interest rate will become eifective on cach Change Date.  Fwili pay the =moun: of 1ay o w montkiy pavmeni
beginaing on the first monthly payment date after the Change Date uagil the amouat of my mwaihly mavment changss
again.

{F} Notice of Changes

The Note Holder will delever or mail to me a notice of any changes in my intcres! rate and 1he amouni I w1 monthly
pavment before the effective date of any change.  The notice will include informxlion required by lan jo be ghien me 2nd
aiso the titic 2nd tslephone number of 2 person who will 2nswer 2ay question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion (o coavert from an adjusiable interes? raic io 2 Axed inlerest r2e. 2s ON
follows: Q)
S. FIXED INTEREST RATE OPTION «

(A} Option to Convert to Fixed Rate g

| have a Conversion Option which | can exercise enless { am in default or this Section SA wili not pasmit meiedoso. 15
The ~Conversion Option™ is my option 1o convest the interest rate | 2m required to pey By this Noiz from 2a adjusiable
rate 10 a fixed rate. o

Tie conversion can only 1ake place on the first or sccond Change Date.  Each Change Datcon winch my interest raic

cin convert from an adjustable rate to a fixed rate also is caiied the “Conversion Daie.” 1 can comert my inferest rate
only on one of these two Comversion Dates.

17 I want 10 exercise the Conversion Opiion. { must £ir51 mect cerfain coaditions. Those condaizons are ihat: i1}
must give the Noie Helder notice that | am doing so 2t cast 15 days before the next Conversion Date: (13) on th
Coaversion Date. | am not in default under the Note or the Security Instrument: (i) dy the Conversion Daze. | musi p2
the Note Holder a conversion {ee nﬁ:zl 10 BN PR 20NN E X OEIxoS e Dk R RSE RaD I X AR RS X B XHEXR KRR

xomxoexionsiadspius US. § 500.9 =and (iv) | must sign 2nd give the Nete Holder anv docements the
Note Holder requires to ¢ffecs the conversion.

AL

e TUWCTITE AR NICTAON T DAY OANED AN e A £70 o Tuwne Famihv—Fannie Mae Uniform Instrument Foren 3435 T8¢
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