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MORTGAGE

AN S

THIS MCRVGAGE (“Security Instrument™) is given on February 9 By
19..88._. The mortgaroris ... Edward_G. Howleti (Ti_and tyansiie Howleil. hushand_and wife. . .

L - ("Borrower™). This Security Instrument is given o Republic Mortgage
Company...an.111in0is Larparation,.. its. successors. 2nd _assigns...... whichisorganized and existing
undertbelawsof .. the State of ILllinois eemeee and whose address is
4600 West. Lincolo tighmay. Matieson. 1llinols 60443
Borrower owes Lender the pritc’pal sum of .E1TLY. _iwo _thousand eight_hundred and. HO/100
4 Doliars (US. & 52,800.60 ). This debt is evidenced by Borrowers™s note
dated the same date as this Secutity Instrument (“Note™). which provides for monthly payments, with the full debt, if not
paid earlier. ducand payableon ... ¥arch 1, 2018 This Security instrument
sccures to Lender: (a) the repavment of ' he debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the pavment of all otiier sums, with interest, advanced under parageaph 7 10 proteci the secuniy of this
Security Instrument; and (c) the performance ¢ Sorrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Bormower does hi reby mortgage, grant and convey to Lander the following described property
locatedin Cook ) County, Hlinois:

Lot 133 in J.E. Merrion's Country Clsh Hills second addition, being a
subdivision of part of the Northweit i/¢ of section 3, Township 35
North, Range 13, East of the Third rrinzipal Meridian, according to
the Pliat thereof recorded August 9, 1257 as Document Humber 16981622,
in Cook County, [iijngis.

PI# 31-03-107-007, volde 178

PLEASE RECQORD AND RETURR T0: Republic Mortgage fompany
4600 West Lincoln Nighay
Mattesen, I1linois 6C4-5

THIS DOCUMENT WAS PREPARED BY 1LORI WARREN/REPUBLIC MORTGAGE CO.

~88-~0659086

which has the address of ....18301 _South_John Country Club Hills |

{Sreet) fCeyy
Hlinois . 50477@ o (“Propeny Address™);

TOGETHER WITH ail the improvements now or hereafier crected ¢on the property, and all casements. rights,
appurtenances, rents. rovaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shal! also be covered by this Seconty Insirement. Al of the
foregoing is referred 1o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatle hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and wiil defend generaliy ihe title 1o the Property against al} claims and demands. subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constituie a uniform security instrument covering real property.

$17.00 MAIL

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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ronsconee WAL GLALL CLOPY. 5

1. Payment of Principal and Interest; Prepayment and Late.Gharms.{_ rjiaap romp:l\ pay when due
the principal of 2nd interest on the debt evidenced by the Note and any prepayment 2nd B rges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yvearly taxes and assessments which may attain prionity over this Security Instrument: (b) yveariv
leaschoid payments or ground rents on the Pioperty. if any; (c) vearly hazard insurance premivms: and (d) veardy
mortgage insurance premiums, if any. These items are called “escrow items ™ Lender may esiimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicable iaw permits Lender te make such a charge Borrower and
Lender may agree in writing that interest shall be paid oa the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any inicrest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits 2nd debits ta the Funds and the
purpase for which each debit io the Funds was made. The Funds are pledged as addizional security for the sums securned by
this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount requirsd to pay the escrow items when due, the excess shall be.
at Borrower's option, ¢ither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrw items when due, Borrower sha¥ pay to Lender any
amount pecessary tomake up the deficiency in one or more pavments as required by Lender.

Upon payoent.in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenrier. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall 2pply. no later
than immediately prior«o the sale of the Property or its acquisition by Lender. any Funds held by Lender 2t the time of
application as a credir ag=ar s the sums secured by this Security Insirument.

3. Application of 2a rmeats. Unless applicable Iaw provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applid: first, to late charges due under the Note; second. to prepayment charges duc under the
Note: third, to amocunts payabic uider paragraph 2; fourth. to interest due; and las?, to principal due.

4. Charges; Liens. Bcoroower shall pay all taxes, assessments, charges. fines and impositions attributable 10 the
Property which may attain prioniy cver_this Secunity Insirument., and leaschold payments or ground rents. i any.
Borrower shail pay these obligations 1i:'th.c manner provided in paragraph 2, or if not paid in that manner, Bormower shall
pay them on time directly to the person owel payment. Borrower shal! prompily furnish to Lender 21l notices of amounts
to be paid under this paragraph. If Borsow :r makes these payments directly, Borrower shall promptly furmish 10 Lender
recaipts evidencing the payments.

Borrower shall prompily discharge any Yi~J ~vhich has prionity over this Securiiy Instrament ualess Borrower: (a)
agrees in writing to the payment of the obligation s xcv red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t5.( icn in, legal proceedings which in the Lender’s opinion operate io
prevent the enforcement of the lien or forfeiture of an; par>of the Property; or () secares from the holder of the fien an
agresment satisfactory to Lender subordinating the lien t¢ this Security [nsirument. If Leuder determines that any part of
the Property is subject to a lien which may attain priority or<r this Sccunw Instrument,. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tok7 one or more ‘of the actions set fosth above within 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improve.nont: now existing or hercafier crected on the Property
insured against loss by fire, hazards tncluded within the term “extendrd ~uverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouvats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowy: subje=" to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and sbuli include 3 standand morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 'oirower shalt promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the even? of loss, Borrower stafl’ give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ~oplicd to restoration or repair
of the Propenty damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is noi lessened. If the
restoration or repair is not economically fasible or Lender’s security would be lessened. tne ircurance proceeds shall be
applicd 10 the sums secured by this Security Insiruinent, whether or not then duc, with any (xcef; paid 0 Borrower. i
Borrower abandons the Property, or docs not answer within 30 davs a notice from Lender thay tue .ourance carrizr has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proocer’s fo repaiir o restone
the Property or to pay sums secured by this Security [nstrument. whether or not then due The 30-Cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sh i ot extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender, Berrower's right to any insurance pelicies and nroceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secused by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substzntialiy
change the Property, allow the Propenty to deteriorate or comunit wastz. If this Secunity Instrument is on a feaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquirses feoe title to the Property, the leasetold and
fee title shall not merge unless Eender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secanty Instrument. or there is a legal procesding that may significantly affect
Lender's rights in the Property (such as a proceeding in benkrupicy. probate, for condemnation or 1o caforce faws or
regulations). then Lender may do and pay for whatever is necessary {0 prolect the value of the Property and Lender’s rights
in the Property. Lender™s actions may include paying any sums sccured by a lien which bas priority over this Secuniy
Instrument, appcaring in court. paying rcasonable attomeys” fees and entering on the Property to make repeirs. Althoough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional d=bt of Borrowsr sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormrower

requesting payment.

90689"%"
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- ADJUSTABLE RATE RIDER

1} Year Treasory Index — Rate Caps»

THIS ADILSTABLE RATE RIDER i made thun 9th day of February .i988 _.andis
rncorporaied inte and <hall be deemed 10 amend and supplement 1he Maorizage. Deed of Trest or Securny Deed (the
~Securiiy Instrument™) of 1he same daic given by the undersigned (the “Borroner™ 1 io sexure Borsower’s Adjustabic
Rate Note {the “Noie™) 10 Republic Morigage Company, an Itlinois Corporation, its successors

and assigns tihe “Lendzsr™) of the samic datc and conchiag the properiy described in

the Security Instranient and docated at

iB401 South John, Ccuntry Club Hills, iilinois 60477

1Properiy Addron]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ApmTIoNsl CLvENANTS.  1n addition io the covenants and agreements made in the Security Instrument, Borrower
and Lender further <ovirnant and agree as follows:
A. INTEREST RATE AD MONTHLY PAYMENT CHANGES
The Note provides for aniriti: Hinterest ratcof 8.75 %. The Note provides for chaapes in the interest rate and the
manihly payments. as followss
4. INTEREST RATE AND NMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will payv may <Hasze on the first day of April . 1989 . and on that day
every 12th monsih ihercafter. Each dace ophich my interest rate could change is called 2 “Change Dzte.™

(B) The Index

Beginning with the first Change Date. miy 111¢ €81 raic will be based on an Index. The “Index™ is the weekly average
vield on United Siates Treasury sccuiities adjusicd 10 2 consiant maturity of 1 vcar. as made available by the Federzl
Reserve Board. The most recent Index figure avaiia®ie as of the date 435 days before cach Change Dale is called the
“Current index.”

If the Index is no longer avaslable. the Noic Holdiir will choose a new index which is based vpon comparable
information. The Note Holder will give me notice of this ¢linice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuizic an/acw inlerest rale by adding Two and three

quarters percentage points ( 2.75 %3 10 3he Currerd Index. The Note Holder will then round the

result of this addition 10 the ncarest ons-cighth of anc percentage poinl (74125% ). Suobject 1o the Emits stated in Section
4¢{D) below. this rounded amount will be my new interest rale until-iac next Change Datc.

The Noic Holder will then éstermine the amount of the monthly pa; ment thai would be sufficican to repay the
unpaid principal that I am expected to owe at the Change Date in full on the riaturity date a-my new inlerest rate in
substaatially equal pavments. The result of this calculation will be 1the new ainvini of my moathly peyvment.

{D) Limits on Interest Rate Changes
The interest rate | am required 1o pay ai the first Change Date will not be greater than - 10.75 < orlcss than
6.75 %. Therealter. my interest rate will never be increased or deereased on any sifigle \Thange Date by more
than two percentage points { 2.0% ) from the raic of inicresi | have been paving for the precaling iaclve months. My
interest raic »ill acver be greater than i4.75 = .

tE1 Effective Date of Changes

My new interest rate wiil become eifecinc on cach Chaage Daic. 1 will pay the amount of my new monthiy parmemt
beginning on the first monthly payvmenz daic afier the Change Daic unlil the amount of my monthly pavisen: chanzes
again. 4

T tF) Notice of Changes QY

The Note Holéder wili deliver or masl 1o mic a nolicc of 203 changos i my anieresd sai¢ 2nd the ammoat of o nmn:h!_‘E‘
payment before the effzciive date of anv change  The nolwce wilisnclude mnformation reguired by lan 1o be gnen mic 2ad c'-'-‘
also the titie and 1clepbone aumber of 2 person who will anwner any quesnion [ may have regasding the aetee. D
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER <o
Uniform Covenan: 17 of the Securitv Iastrument s amended 10 read as folloms.

Transfer of the Properiy or a Beneficial Interest in Borrower. 1 2l or any part of the Properiy or 20y tRIcsesd 20 61 & .
soid or transferred {or if a beneficial inicrest 1 Borromer s wold or transieired and Borroner is nol = natural poeron)
wothout Lender's prior mritien comsent. Lender mas. at il opiion. roguire immodialc pasmend ia full of 2l wwms securad
by this Sceurity Instrument. Howcover, this opniion shail not be cxveraised by Lender of evescise is prohsbited by fedezat law
a~ of the date of thus Sccuriiy instrument.  Lender also shzll nol exercise thas oplion if: (a) Borroner causes o e
submitted 10 Lender :nformation required by Lender 10 evaluale the intended 1ransferec as i a new loan were bomg mads
1o the transferce: and (b) Leonder reasomably delermines thal Lender’s security will pol be impared by the bouen
assumption and that the risk of a breach of any covenant or agreemen! in this Security Insirement i 2oorpiable o
I.ender.

To the cuient permutied Dy apphicable fam . fender may charpe a reasonabic fec s 2 cond:tion te Lender's conent o
the loan assumpbon.  Lender may also require 1he ransferee 1o QEn an awumplion 2greemeni 1hat o acocpiable 1o
i.ender and that obligates the jransfcree 1o koop all the promises and aproemicais made an the Noie and 1a thie Secuin

asirument. rrower unill ceniinue 10 be oblizated vader the Notr and thi Sccunin Indvresieat unlow 1 ondes releewes
Borrower in wning.

HULTISTATE ADJUSTABLE RATE RIDER—ARM 52— gk * o . —Fanme Mae Freoome Mac Unicim instrumeni Form 33111 3 §S

Q@D 8224 « VU ADRIGAGE SORWS = (3THISI BILD = EDDEITIIM
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THIS ADDEHDUM TO THE ADJRISTABLE RATE RIDER is made this Sth_day of _ Februarwy
19 S0 88 » and is Incorporated {mlo and skall be decmed 10 arend and supplement the Adfustable Rate
Ricer (the "Rider™) the Mortgage Deed of Trust, or Security Deed (the "Security Instrument”) each
of which bears the same date shown above and is given by the undersigned (the *Sarrower™) to secure
Borrower's Adjustable Rate Note to

Republic Morigage Company. am lilinois Corporation, its successors and assigns
{the “Lender®™) of the same date {the “Acte™) and covering the properly described in the Security
instrument and located at:

18261 South John, Country Club Hills, Iliinois 60477

{Property Address)
IN ADDITION TO THE PROVISIONS CORTAINED IN THE RIPER TO THE SECURITY
INSTRUMERT, THIS ADDENDGH MAY PERMIT THE BORROWER TGO CONVERY THE ADJUSTABLE
RATE LOAR INTO A FIXED RATE, LEVEL PAYMENT, PFULLY AMORTIZIRG LOAN.

ADDITIONAL COYIZ.ALTS. In addition to the covenants and agreements made fn Cthe Security [nstrument
and the Rider to th. S/zcrrity Instrument, Borrower and Lender furthber covenant 2nd agree as feilows:

A. OPTION TO COHVERY T_ FIXED RATE

Except as provided in Soc.irn B8 below and notwithstanding anything to the contrary in the Note
or the Rider to the Securi{t; instrument, I may choose to convert my 2dfustable rate interest payrents
to fixed rate interest paymenis (1t :n; tlme de-fng the morlgage ters.

The Interest rate at which this loan will be converted may be obtained from the Lender on the
day wmy conversion takes place. The fiieo rate of Interest 1 must pay will be equal to the Freddie
Mac §l-day cash price plus .375 with nn addfitional points.

If such a required rate §s not availibl/, the Lender will determine my new fixed interest rate
by using a comparabvle figure.

B8. COWDLITIONS TO OPTION

T wil) pot have the opiion to convert my adiustabie rate interest payments described in Section
A above, 11 { 2m not current with respect teo all paarals due or {f any payrent was not made within
the ®onth 1t was due during the previous 12 months., Y o5t sigh 2 new Mortgage and Note, and a2ny
other docurents Republic Mortgage Coopany deems necessaly «r effect the conversion. The lender
may require my assistance with tic reverification of my erpleysant, residential and credit history
as well as a new appraisal, all at the expense of the Borrowei.

C. DETERMIRATION OF NEW PAYMERT AMOUNT

if I choose %o convert to a fixed rate of interest as provided in Siclion A 2bove, the lender
will then determine the amount of a menilily payment thel would be svf.f:iont to repay the unpald
principal balance of my loan {assuming timely payrent of 2711 zmounts due) “het I am expected to
owe on the first day of the second month after the Closing Date in fell un ‘hoe raturfty date at
«y new Interest rate In substantially equal payments. The result of this cilcvlation wiil be the
new amoont of my monthly principal and iInterest payment (the *New Payment Aooin').

D. PAYMENT OF NEW PAYHENT AHOUNT; CONTINUATIOH OF FIXHED RATE

Begfnning with my first monthly payment after the Closing Date, I will, {f I have cbisen the
foregoing conversion, pay the New Payment Amcunt, plus any required escrow payrents, as 7y monthly
payrent, and the interest rate I wiil pay will not change from the fixed rate established as of
the closing date.

&g
E. TRAHNSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 9:
if 1 choose the Conversion Gption and thereafter, If all or aay part of tke Properly or any E}
fnterest In it 15 sold or transferred {or if a beneficiail interest in Sorrgwer 1s sold or transferred ;]
and Borrower {s not a natural perscn} withoul the Nole Folder®s prior written consent, the Kote 0
Eolder zay, at his option, require irmediate pavment in full of all amcunts [ cwe under this Kote. =
However, this option shall nol be exercised by the Kote Kolder {f exercise {s prohibited by federal &
law as of the date of this Kote.
If the Note Hold=r exercises this opticn, the Note Holder shall give me notice of acceleration.
The notice shall provide a pericd of not less than 30 days froa the date the notice s delivered
or mafled within which I may pay all amounts [ owe.

BY SIGNING BELOM, Borrower accepts and agrees o the terms and covenants contained in the Rider
to Adjustable Rate Note.

%ﬁ/@@\ . - ; a1)

E Howlett 111 -Borrower ~Borrower

f<icn Bricinal On)v)
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