UNOFFICIAL COPY:

. pEFT-01 $15.00
. TH-H‘I TRAN B:B? 32116188 11:29:08
. #5471 2 D #xTSB-OS5740
CO0X COUNTY RECORDER
&SLG5340
{Space Above Tixs Line For Recordmg Oata)
= MORTGAGE
\g.. THIS MORTGAGE (“Security Instrument™) is given o ........... FEBRIARY. OTH....ccoececrecrmenacannen vammen
\}9..38..--'!1:: mortgagor is ... XOMAS. (.. .GARAA .and. (ADYS E. GARZA, HIS WISE - - -
............ LN ceeeseeo. (" Borrower™). This Security Instrument is givenm 80. oo oo oiieeoaaoana.
CLYDE FEDERAL SAYV! ;\GS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATFES OF AMERICA. and whose address is 7222 WEST CERMAK ROAD. NORTH RIVER-
SIDE, IL 60546 (“Lead/ )
Borrower owes Fender F.e principal sum of. ....fits.m:m.?m.ﬁ!ﬁ..&HPBP%&.&!!?..?QQQQ??‘...
rersitianneeret-anenvareesdotuly Dollars (US. S.......... 64,6800.00........). This debt is evidenced by Borrower’s note
dated the s-me date as this Sicority Instrument (“Note™}, which provides for monthly pavmests, with the full debt. if
not paid eariier. due and pavzile (n..... MARCH . AST, - 2018 oo This Security Instrument
secures to Lender: (a} the repayineat of the debt esidenced by the Note, with interest and all renewals. extensions and
modifications; (b} the payment ¢ all other sums, wilh interess, advanced under paragraph 7 to protect the security of
this Security Instrument: and {c} the ferispuznce of Borrower's covenants and agreements undes this Secaurify Insiro-
ment and the Note. For this purpose, 8usirower does hereby mortgage. grant and convey to Lender the follo'lnng
described property located in coneeeeeeao oo i es 0 & ;S R Coanty, Hiinois:
LOT 4 IM THE SUBDIVISICON CF LOT 9 IN BLAXX 16 IN MANDELL, AND HYMAN'S
SUBDIVISION OF THE EAST BEALF CF THE NCRIH WFST QUARTER AND THE WEST HBHALY CF
mELlRIhEASPQUAEEERCPSH?"IQQZO,WIP39m,RAM§313,EGI‘CE‘ (g4
THE THIRD PRINCIPAL MERIDIAN, IN OOCR COGNTY, m,mors. g_“
&
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PERMANENT INDEX NO. 15-20-227-022 H\) A O UM

which has the addressof ...... 1314 _S. SB8TH. AVENUGE CICERO
[S1reer] Tl
Hiinois ..........BO650..... ... ("Property Address™)k
18z Cooe!

TOGETHER WiiH all the improvements now or hereafter crecied on the property. and all casemenis. righis,
appurtenances. rents, royaltics. mineral, oil and gas rights and profits. waier nights and stock and all fixtures now or
hereafter a part cf the properiv. All replacements and additions shall also be covered by this Secuniy Instrument. AHofthe
forcpoing is referred 10 in this Securnity Instrument as the " Propenty.”™

BorrROWER COVENANTS that Borrower is lawfully scaised of the ostate hereby conveved and has the right to
morigage, grant and comvey the Propenty and thai the Propeniy s uncacumbered, except for encumbmances of record.

Borrower warranis and will defead gencraily the title 10 the Properiy against ali claims and demands. subject 10 any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenanis for nzmonal usc and oon-uniform covenants with
Iimited variations by jurisdiction 1o constiinte 2 uniform security instrument cpw

ILLINOIS —Singie Famiy—FNMAJFHLMC UNIFORM INSTRUMENT Foern 3014 12783
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UNIFORM COVENAN Borrou er and Eicr covenant Znd @ recg)lgo:urp Y

1. Payment of Principal and Interest; Prepayvment and Late Charges. Borrower shall pro*npl!}‘ pav when dee
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due ender the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable 12w or 10 3 wrilien waiver by Lender. Borrower shail pay
to Lender on the dav monthly payments are duc under the Note, uniil the Nete is paid in full, 2 sum ("Funds™) oqual to
one-twelfth of: (a) vearly 1axes and assessments which may anain priority over this Security Insirument: (b} vearly
feaschold payments or ground rents on the Propeniy. if any: o) vearly hazard insurance premiums: 2nd (d) vearly
morigage insurance premiums, if any. These items are called “escrow tems.™ Lender may estimaie the Funds due on the
basis of current daia and reasonable estimates of fuiure cscrow iems.

The Funds shall be held in an inshitution the deposits or accounts of which are insured or guamniced by a federal or
state agency (incinding Lender 3f Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and 2pplying the Funds. analv2ing the account or venfying the ccrow itoms. unless
Lender pays Borrower inlerest on the Funds and appliceble law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that inierest shall be paid on the Funds. Unless an agreement is made or apglicebic law
reguires interest 1o be paid. Lender shall aot be required 10 pay Borrower any inlcicst ar carnings on the Funds. Lender
shall give to Borrowser, without charge. an annual accounting of the Funds shewing crediis and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securiiy for the sums secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, wogether with the future monthly payments of Fands payable prior 1o
the duc dates of the escrow items, shall exceed the amount reguired 1o pay the escrow items when due. the excess shall be.
at Borrower's option. ather promptly repaid 10 Borrower ar cicdited to Borrower on monthly payments of Funds. IV the
amount of the Furids held by Lender is not sufficient 10 pav the escrow items when due, Borrower shafl pay o Leader any
amount necessa ¥ toanake up the deficiency in onc or more paymenis as requised by Lender.

Upen paymcit :n foll of all sums secured by this Sccusity Instrument. Leader shall prompily refund 1o Borrower
any Funds held by Leder. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shail apply, no later
than immedintely priot v 1i'e sale of the Property or its acguisition by Lender. any Funds held by Lender at ihe time of
application as a cradit agairirihe sums secured by this Secunity Instrumen:.

3. Application of Payiients.  LUnless applicable law provides otherwise. all pavments reccived by Lender under
paragraphs 1 and 2 shall be appac’ firsi, 10 1aic charges due under the Note; second, 10 prepayvment charges due undes she
Note: third, to amounts pavable tind er paragraph 2; fourth. to intcrest due; and last, to principal duc.

4. Charges: Liens. Bore «er shall pay all taxes. assessiments. charges. fines and impositions a1trbolzble o the
Property which may atiain prioniiy ¢ver this Securits Instrument, and leaschold pavments or ground reats, if any.
Borrower shall pay these obligations in *lic .aanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directiy 10 the person oaed rovment. Borrower shall promptly furnish to Lender al notices of amounis
to be paid under this paragraph. 1f Borrower ma) ¢s these payments directly, Berrower shall prompily fumnish o Lender
receipts evidencing the payvments.

Borrower shall promptly discharge any li=n xhich has priority over this Secusdity Instrument usless Borrower: (a)
agreces in writing 1o the pavment of the obligation sedur d By the lisn in a manner acceptable to Lender: (b) contests in pood
fzith the lien by, or defends against enforcement of tre =0 in. legal proccedings which in the Lender’s opinton operaice to
prevent the enforcement of the licn or forfciture of any pari ~f 1he Properiy: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hien 1o 10is 3 ccurity [nstrument. If Lender determines that any pari of
the Property is subject to a lien which may attain pronily wer this Sccunity instcument, Lender may ghve Borrower a
notice identifving the hen. Borrower shall saiisfy the Ben or 1al/c ¢.ar or more of the actions sct forth above within 10 davs
of the giviag of notice.

5. Hazard Insurance. Borrower shali keep the improveniinis now cxislingor hereafier erecied on the Property
insured against Joss by fire, hazards included within the term ~extended Jo' trage™ amd any other hazards for which Lender
requires insurance. This tnsurance shall be maintained in the amounis 7ad for the periods that Lender voquirss. The
insurance carrier providing the insurance shaii be chosen by Borrower <lpject 10 Lender's appronai which shall not be
unreasonably withheld.

Aldl insurance policies and renewals shall be acceptable 10 Lender ano shal? inciude a standard mornigege clausc.
Lender shall have the night 1o hold the policics and reniewals. If Lender requires. Iavower shail prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali'o7u¢ prompi noetice 1o the insurance
carnier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali t e applied o restoraiion os repair
of the Property damayed. if the restoration or repair s econemicaily Jeasible and Lender™s sicasity is not lessened. H the
resioralion or repalr 18 nol ecanomically feasible or Lender’™s security would be lessened. the tnsrr—wnee proceeds shall be
applied to the sums secuvad by this Security Instrument. wheiher or nol then due, with any excess paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notlice from Lender that the'isurance carsier has
offered to settle a claim. then Lender mavy collect the insurance proceeds. Lender may use the procotds (o sepais oF Fesione
the Property or to pav sums secured by 1his Secnriiy Instrumeni. whether or not thea due. The 30-aay motied will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principel sh2lfiv it exiend or
pastpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of ihe pavments 1
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resuiting
from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Securiin
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shalf not desiroy. damage or subszantaly
change the Property. aflow the Property to deteriorzic or commii wasie. If shis Secunity Instrument is en a lcaschold.
Borrower shall comply with the provisions of the lease, 2nd il Borrower acquires fet title to the Properiy, the leascheld and
fec title shall not merpe vnless Leader agroes tothe merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails to perform the
covenants and agreements confained in this Securnity Indrument. or there i a legal procecding that may sigmificantly affect
Lender™s rights in the Properiv (such as a procecding in bankrupicy. probare. for condemaation or 10 cnforce laws or
regulations), then Leader may do and pay for whatever is ncocisary to proioct the value of the Properiy and Lender™s rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Secumy
Instrument. sppearing in court. paying rexsonable attorneys” fecs and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommower secured by this
Sccunty [nstrument. Uniess Borrower and Lender agree 1o otker terms of payinenl. these amounis shall bear interes: from
the date of disbursement at the Note rats and shall be payabie. with interesi. upen notice from Lender 10 Borrower

requesting pavment.
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Assignment of Rents)

THIS 2-3 FAMILY RiDER is made this . 5TH Jdav of ... FEBRUARY e 19 8B
and 1s incorporaicd 1nio and shall be deemed o amend and supplcmcm the .\iom::n:c. D»:cd of Ttusl or Sccurnity Decd (thc
“Security Instrument™) of the same date given bv the undersigned (the ~“Bomower™) {0 secure Beommower's Note 1o

CLYDE FEDERAL SAV.INGS AND LOAN ASSOCIATION eeeeieieeee. {Une “Lender™d)

of 1hc same date and covering the property described in the Scceniy [nstrument and located al:

1514 S. 58TH AVENUE, CICERO, IL. 60550

‘v_"i -\DGQSHH B - - T T

2~ FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security [nsttument, Bosrower
and f.ender further covenant and agree as foliows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomower shail not seck, 2gree to or make a change in the
use of the Propeniy or its zoning classification. unless Lender has agreed in writing to the change. Bomower shall comply with
all faws. ordinances, regulations and requirements of any governmental body applicabie to the Properiy.

B. SUBCRD!'NATE LIENS. Excepr as permitied by federal law, Bomower shall not allow any lien inferior to the
Security Instrumeni o be periecied 2painst the Propenty without Lender™s prior waiiien permission.

C. RENT LOSS/(MSURANCE. Bomowes shall mainiain insurance against reqi loss in addition 10 the other hazards
for whi_h insurance islogur=d by Uniform Covenant 5.

D. “BORROWER'S R17:H3T TO REINSTATE" DELETED. Uniform Covenant 18 is delewed.

E. ASSIGNMENT OF LLEASES. Upon Leader's roquest. Borrower shall assign to Lender ail leases of the Properiy
and all secusity depanits made in Connection with lcases of the Property. Upon the assigameni. Lender shall have the right to
modify, exteond or jerminate the exisiing uses and 10 execule new leases, in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mezi ““suhlcase™ if the Scconty Instrument is on 2 caschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally 2ssigns and wansfers 10 Lender all the reats and reveaunss of
the Property. Borrower avihorizes Lender or Lender s agents {0 coliec: ihe rents 2nd revenues and hereby direcis ach enant
of the Propeniv o pay the rents 10 Lender or Leader s apenis. However. pnier ic Lender’s notice 10 Borrower of Bommower's
breach of any covenan! or agresmeni 5o the Secuniy Insoanent. Bomrower shall collect and receive afl rents and revenues of
the Froperty as inestee for the beneiit of Lender and Bomroaer Thhis assigninent of renis conslituies an absoleie assignment and

not an assignmeni for additional secuniy only.

if Lender gives notice of breach 1o Bomower: i3 all reats 12c¢ ved by Boerrowes <hall be held by Borrower 28 tusice fov
henetit of Lender only. 10 be 2pplicd 1o the cams secured by the Scovan Instrument; (1) Lender shall be eniitled to colicct and
receive all of the rents of the Properiy: and (i each ienant of the Tiogcmiy shall pay 2ii rents due and vapaid to Lender or

Leader™ agent on Lender's writien demand o the enani.
Bomower has nol execuied any privt asapnment of the fents and has not =»ad will oot perfenm any 2¢3 thai woeld prevent

Lender from exercisiny ats nghis under s paragraph E
Lender shall nor be reguired 1o enizr upon. ake contrel of or maintain (he Paopeny before or after giving notice of

breach 0 Bormoruer. However. Lender o 2 judicially appoinicd rocciver may oo’ s7-ar any time there is 2 beeach. Aoy

application of reals shall aot cuse or waive any defauit or invalidzic any other right oo o ~dv of Lendes. Fhis assigameant of
reats of the Property shail izrminale when the debi secured by the Secuniiy Instrumeni' is s2id in fell.

. CROSS-DEFAULT PROVISION. Bomower’s default or breach undes any ndie of agnvement in which Lender has
an interest shall be 3 breach under the Secuniy ingrument 2nd Lender may invoke any of Ui eo~cics permiiied by the

Secunn Insirument.

By S1GNisG BELOW . Borroasr socepis and agrees 10 the ferms and provisions coatained i this 25 ra

7/1’«4,“

| TOMAS C.GARZA,

/f//;,,/ap &

G’JEDYS E

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uailorm Insirument Form 3170 12/83




