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B MORTGAGE 253-060-1

THIS MORTGAGE (“Sccurity instrument™)isgivenon FEBRUARY 5
19 88 Themorgagoris JERRY E. HALL AND CAROL L. HALL, HUSBAND AND WIFE

{~Borrower™). This feci rity Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIACLON OF ILLINOIS
which is organized andeicdéip under thelawsof THE UNITED STATES OF AMERICA. and whose address is
4242 NORTH HARLPH

NORRIDGE., ILLINOILS ) 60634 (Lender™).
Borrower owes Lender the princip s <am of

FORTY THOUSAND AND NO/100

Dollars(US & 40,0¢0.00 ). This debt is evidenced by Borrower™s nole
dated the same date as this Security Instrum :at ("Note™), which provides for monthly payments, with the full debt. if nex
paid earlier. ducand payableon MARCH 1, 2903 This Security Insirument

secures Lo Lender: {a) the repayment of the det videnced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the paymcent of all other sums, wuth ip’erest. advanced under paragraph 7 to protect the secuniiy of this
Sccurity Instrument; and (c) the performance of Bosio ~2="s covenans and agreements under this Security Instrument and
——3 the Note. For this purpose, Borrower docs hereby morigage crant and convey to Lender the following describod property

. - locatedia COOK County. Illinois:
‘- ~ LOT 1 AND LOT 2 (EXCEPT THE SOUTH }3 FEET THEREOF) IN BLOCK 7 IN PIRST
' ADDITION TO H. O. STONE AND COMPANY S 95TH STREET QOLUMBUS MANOR, o
~_ BEING A SUBDIVISION OF THE SOGUTHEAST 1/4 OF THE NORTHWEST 1/4 OF TEE N
"7 NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF %% S NORTHWEST 1/4 OF SECTION 8, 2D
T . TOWNSHIP 37 NORTH, RANGE 13, EAST OF THL (FIRD PRINCIPAL MERIDIAN, IN
'~ CQORK COUNTY, ILLINOIS. o) |
-t
,F L&
24-08-123-049 VOL 240 7 #
which has theaddressof 9800 SOUTH MARION . OAK LAWN 149__
1Street) 1yl
tilinot 60453 -p ; )
1nots 170 Cose] {"Property Address™)

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. nighis,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights 2nd stock and all fixtures now or
hereafter a part of the propernty. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing ¥s referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right o
morigage. grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencerally the litle 1o the Propeny against all claims and demands. subject to any
encumbraaces of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wath
limited variations by junisdiction to coastitule a uniform secusity instrumem covering real property.

ILLINOIS-Singie "a2rmav—FNMAJFHLMC UNIFORM INSTRUMENT formm 3014 12/83

Amended 5IB7
D -6F w5208 VIRP MOATGAGE FORMS = 137312938100 = BONSI-7251
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l. Payment of Pnnc:p:l and Interest; Prepayment and Late Charges. Borrower shali prom;»:l- pay when dac
the principal of and inierest on the debi evidenced by the Noic and any prepavment and late charges duc under the Noic.

2. Funds for Taxesand Insurance. Subject 10 applicable [aw or 0 a written waiver by Lender. Bosrower shali pay
1o Lender on the day monthily pavmients are due under the Noze. natil the Note is paid in jull. 2 sum (“Fuads™) cquai 2o
one-twellth of: (a) vearly taxes and assesunenis which may atiain priosity over this Securnity Instrumeni: (b)Y vearh
feaschold pavmenis or ground renls on the Property, if anyv: () vearly hazard insurance premiums: and (d) yvearly
mortgage insurance premiums., if any. These items are called “escrow items.” Lender may ostimate the Funds duc on the
basis of current dala and reascnable estimates of future escrow items.

The Funds shall be hield in an institution the deposits or accounis of which are insured or guaraniced by a federzl
or staie agency (including Lender if Lender 3s such an institulion). Lender shall apply the Funds to pay the escrow ilems.
Lender may no: charge for holding and applyving the Funds, analvzing the account or verifyving the escrow tiems. unlfess
Lender pavs Borrower interest on the Funds and applicabic law permiis Lender 1o make such 2 charge. A charge assessad
by Lender in connection with Borrowes's cntering into ihis Sccusnily Instivment to pay the cost of an independent tax
reporting service shall not be a charce for purposes of the preceding senience.  Borrower and Lender may agree in writing

that interest shall be paid on the Funds. Unless an agreemen: 3s made or applicable law requises interest to be paid, Lendes
shall not be reguired 1o pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charsc, .
an annual accounting of the Funds showing credits and dediis 10 1he Funds and the purpose for which c2ch debar lo Ihc-‘

Fund< was made. The Funds are pledged as additional securnity for the sums secored by ihis Secunty Instrumeni. 7

If the amount of the Funds held by Leader. together with the fuiuse monthly paymenis of Funds pavablé p'mr io
the duc dates of the cscrow istems. shall exceed the amount required 10 pay the cscrow items when duc. the cacess shail be.
at Borrower’s option, cither prompily repaid to Borrower or credited 1o Borrower on menthly paymenis of Funds. If the
amount of the Fono s held by Lender is not sufficient to pay the escrow items when due, Borrower sk2l poy 10 Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon paynier<in full of all sums sccured by this Scourity Instrument, Lender shall promptly sziond o Bormower
any Funds held by LerUr~ If under paragraph i9 the Properiy is sold or acquired by Lender, Lender shall 2pply. no later
than immediately prio’ to.he saje of the Properiy or its acquisition by Lender. any Fuads keld by Leadzr at she time of
application as a credit agaiist  he sums sccured by this Sccurnity Instrement.

3. Application of Fayravets.  Unless applicable law provides otherwise, all paymenis receivad by Lender under
paragraphs | and 2 shall be applicd’: first. to late charges doc under the Nolc: second. 1o prepayment charges due vnder the
Note; third. 1o amounts payable usZcr paragraph 2: fourih. 10 inicrest duc: 2ad fast. to psinapal duc.

3. Charges; Liens. Borrower:hall pay all taxes. assessments. charpes. fines and impositiens atinibutable to the
Property which may atiain prioriiy orer chis Secunly Instrumeni, and lcaschold payments or ground remis. if any.
Borrower shall pay these obligations in rlie manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the person owed pavment. Borrower shall promptly fomish 1o Lender ail notices of amounis
10 be paid under this paragraph. If Borrower makes these pavments directly, Berrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any ter which has priority over this Security Instrument unless Bormower: {3)
agrees in writing o the pavment of the obligation sezurd by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement ef the lien in. icgal proccedings which in the Lender™s opimon operate o
prevent the enforcement of the lien ar foriciturc of any poit o the Property: or (c) securss from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta this Security Instrument. If Lender deiermincs that any parsi of
the Property is subject 10 a lien which may attain prionily cver this Securily Instrument. Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or taki ~inc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvement. sow existing or hereafter erectod on the Property
insured against loss by fire, hazards included within the term “extended o serage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amouni’ and for the periods that Lender requires. The
insurance carrier providing the itnsurance shalf be chosen by Borrower subjict 10 Lender’s approval which shzll not be
unreasonably withheld.

All insurance policics and renewzls shall be accepiable to Lender and s’2! inciude a standard morigage clause.
Lender shall kave the right to hold the policies and rencwals. If Lender requires, 3o tower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. [n the ¢vent of loss. Borrower sha’i gr.e prompi notice to the insurance
carricer and Lender. Lender may make proof of loss if not made prompiiy by Berrower.

Uniess Lender and Bormower otherwise agree in wriling. insorance proceeds shaii be {\polied to cestoration or copair
of the Property damaged. if the restoration or repair is economicaily feasibic and Lender's. s scurizy is not lessened. 15 the
restoration or repair is act economically feasible or Lender™s secunty wouid be lessened, the 3 surnee proceeds shall be
applied to the sums secured by this Security Instroment. wheiher or not then due. with any cxceis 7aid 10 Borrower. 1f
Borrower abandons the Property. or does not answer within 30 days a notice from Leader that th. v ‘urance carvier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o cepair of resiore
the Property or io pay sums secured by this Security Instrument. whether or not then due. The 30-da puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in wiiting, any appiication of proceeds to principal shail not extend or
postponc the due dzic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrewer's right 1o any insurance policies and procceds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lznder 10 the extent of the sums secured by this Seconty
Instrument immediately prior 10 the acquisizion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantialiv
change the Properiv. allow the Property to deterioraic or comnyl waste If this Securnity Instrument is on a leaschold.
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fec 1itle to the Property. the leaschold and
fee title shall not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Secunity Insirument. or these is a2 iegal procecding that may signtficanily affect
Lender™s righis in the Property (such as 2 proceeding in bankrupicy, prohate. for condemnation or to cnforce Iaws or
regulations). then Lender may do and pay for whatever is necessarny 1o protect the value of the Properiy and Leader’s sighes
in the Properiv. Lender™s actions may include paying anv sums securcd by a lien which has prienity over this Seconiy
{nstrument, appeaning in court, payving reasonable atlorners” fees and enlening on the Properiy 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shali becomce additicnal debit of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree 30 other icrms of payment. these amounts shall bear intesest “from
the dare of disbursement at the Note rate and shall be pavable, with inlcrest, upon noiice from Lender to Borrower

requesiing pavmenlt.
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