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CITY FEDERAL SAVINGS BANK ‘*-“"" “"C\._E.:-m..
C/0 CITYFED MORTGAGE COMPANY ‘:"" DN

10417 S. ROBERTS ROAD - e
PALOS HILLS, IL 60465 T

PREPARED BY: SUSAN C. FISHER 53065950
{Space Above This Line Fot Reconsing Osia]

SiL1 LOAN NUMBER: 2087413

BORROWER: SPIREK

MORTGAGE rprocram: pao

THIS MORTGAGE {“Security Instrument™) is given on  JANUARY 27, 1988
The morigagor is JAMES W. SPIREK AND YAULA H. SPIREK, :IJUSBAND AND WIFE

C Borronver™). This Secursty Inasttument is given jo City Federal Savings Bank, which is organized and exisiing under the
faus of the United States of America, and whose a8dress s 00 BELMONT DRIVE IN

SOMERSE” , |\ NEW JERSEY 98873
Lender”™). Borrower owes Leader the principal sum of ONE HOUNDRED THIRTY PIVE

THOUSAND ‘A¥D 060/100 Dolfars (US. 5 135,000.00 » This
debr is evidenced b/ Barmower’s noie daied the ssme daie as ihis Security Instrament "Nowie™y, which pronades for moaihly
pavments. with the £ ¢obt. if not paid carlier. ducand povable on. TEBRUARY 01, 2018 - This
Sccurity Instrument secass to Lender: (@) the repayment of ihe debl evidenced by the Note, with intetest. and all senewals,
exicnsions and modificatiors: ) the pavment of all other sums. with aieresi. advanced upder parzgraph 7 (o protect the
security of this Security Instiurieat: and (¢} the performance of Borrowers coveaaats and agresments under this Securty
Instrumneat and the Noie, For this purpose, Borrower docs hercdn: mongage, grant. 2od comey 10 Lender the following descrited

property focared in COOK County. liinois:

LOT 11 IN CIRCLE BAY SUP0J1VISION, BEING A SUBDIVISION IN THE
SOQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 11, EAST OF 7HF THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX I.D. 08-32-324-026 &, 3¢ 7.

COMMONLY KNOWN AS: 520 MONTEGO ER7VE
ELK GROVE VILLAYST, ILLINO]-.'S mi $i7.25 ¢

T4 Tren 949D 02,146,88 11:25:00

. 581 2p »x—3833045950

. CO0¥. COUNTY RECORDER

N @22UE A5

X}
3

520 MONTEGO DRIVE ELK GROVE VILLAGE
which has the address of
{Syex} oy

60007
Hlinois " Properzy Address™);
129 Code]

TOGETHER WiTH all the impronements now or hereaficr erecied on the propeny. and all casements. nights. appurienances.
rents. rovaitics, mineral, oil and gas rights and profits. wates rights and stock and al} fixiures pow or herealter a pant of the
property. All replacements and additions shafl also be covered by this Security Tastrument. All of 1the forcgoing is reformed
10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borroner is kawfully scized of the estate hereby conveyed and has the right tc mongage.
grani and comey the Propesty and that the Property is uneacumbered. except for encumbrances of record. Bormowe: warrants
anpd will defend generally the titlc to the Properiy against all claims and demands. subject 10 any encumbrances of recond.

THHIS SECURITY INSTRUMENT combines uniform covenants for anational ese and non-spiform covenants with limiwed
sariations by jurisdiciion 1o constitute 2 uniform secunty instrument covering feal property:

ILLINOIS —Siogic Famiy—FNMATFHLLIC URIFORM INSTRUNENT $17.00 MAIL

515 25700 0586 Front)
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1. Payment of Principsal and [nterest; Prepayment and Late rrower shall prompily pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wrilien waiver by Lendes, Borrower shall pay
0 Lender on the day monthly payments are due uader the Note, unil the Note is pdid in full, 2 sum ("Funds™) equal i
onc-twelfth of: (2) yearly taxes and assessments which may atiain poiority over this Sccurity Instrument. ) vearly
leaschold payments or ground rents on the Propenty, if any; (<) yearly hazard insurznce premivms: and (d) vearly
morigage insurance premiums. if 2ny. These items are called “escrow 1tems.™ Lender may cstimatc the Funds due on the
basis of current data and reasonable estimates of fistire escrow iterms.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a federai or
state ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the cscrow iems. unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o mzke such a charge. Bosmower and
Lender may agree in writing that taterest shall be paid on the Funds. Unless an agneement is made or 2pplicable law
reguircs interest to be paid, Lender shail not be required to pay Borrower any snlerest o €amings on tihz Funds. Lender
shall give to Borrower. without charge. an annual accouating of the Funds showing crodits and debits 10 the Funds and the
purposc for which each debit 1o 1he Funds was made. The Funds are pledped as additional secunity for the sums secured by
this Securnty Instrument.

iIf the amount of the Funds held by Lender, iogether with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amoun? required to pay the escrow items when due. the excess shaill be.
at Barrower's option. cither promptiy repaid to Borrower or credited 1o Borrower an monthly payments of Funds. if the
amount of the Furids held by Lender is not sufficicnt to pay the escrow items when duc. Borrower shaii pay to Lender 2ny
amount necessy(y 1¢ make up the deficicncy tn oac or more payments as required by Lender.

Upon pavme:: in full of ail sums secured by this Secunity Iasirument. Lender shall prompily refund to Borrower

anv Funds held by Leaer. If under paragraph 19 the Propeny is sold or acguired by Lender. Lender shall appiv. no later
than immediatcly pnar'er the sale of the Property or its acquisitzon by Lender. aay Funds held by Lender at thc 1ime of
application as a credit 2231y s1 the sums secured by this Secanity Instrument. -

3. Application ol Favinents. Unicss applicable law provides otherwise, 2ll payments reccived by Leader under )

paragraphs 1 and 2 shall be sprised: first. 1o late charges due ender the Note: secend. ta prepayment charges due under the
Note: third. to amounts payvable un'ler paragraph 2: fournth, e inierest due: and Iast. to principal duc.

3. Charges: Liens. Borrirrcr shall pay all taxes, assessments. charges. fines and impositicns 2tinibotabic to the
Property which may altain poonty sver this Secunty [astrument. and leaschold parments of ground reails. 1 any.
Borrower shall pay these obligations {n ticcaanner provided in paragzaph 2, or if nol paid in tha: mznncr. Berrower shali
pay them on time direcily 10 the person o'acd pavment. Borrewer shail prempily fumish to Lender all nodices of amounts
to be paid under this paragraph. 1f Borrowe! m. kes these paymenis directly. Borrower shall prompily fornssh 1o Lender
receipts evidencing the paymenis

Borrower shall prompliy discharge any Jien which has pricrity over this Security Instrument unless Borrower: (3)
agrees in writing 10 the pasment of the obligaton<ciured by the lien in a manner accepiable 1o Lendes {b) contests In cookd
faith the lien by. or defends against enforcement o t3ic lien n. §cgal procecdings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfature of aiy parnt of the Properiy: of (¢} sacurcs from the boldes oi the liem an
agrecment wtisfacton 1o Lender subordinating the hon (o 2l Sccurity Iastrument. If Lender determmnes that any past of
the Property is subject 1o a dien which may amaia prionity aver this Secunity Instrument. Lender may give Berrower a
notice identifying the fien. Borrower shall «atisfy the lier 07 (% one or morc of the actions set forth above within (0 days
of the giving of notice.

5. Hazard Insurzance. Borrower shall keep the improv(m: nts now caisting or hereafier erecied on the Property
insurcd against loss by fire, hazards incloded within the 1erm “extended roverage™ and any oiher hazards fos which Leader
requires wsurance. This insurance shall be maintained in the ameunss ard for the peneds thar Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower Leiject io Lender™s appronal which shall a0t be
unrecasonably withheld.

All insurance policics and rencwals <hall be acoepiablc t¢ Lender ard shall include a standard morigage clause.
Lender shall have the right 16 hold the policics and rencwals. If Lender requine, orrower shall prompily gave 10 Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss. Borrower s'ixt’ give prompt notice lc the inseranke
carrier and Lender. Lender may make proof of Joss if not made promytly by Borrower.

Unless Lender and Bosrowet otherwise agree in wrniting. inserance proceeds shatl toapplied to resiomation oF repaie
of the Property damaged, if the restoration of repair ts cconamicaily feassble and Lend:r's »wunty is not icsscned. 1 the
fosIOfsNOn OF FCpAIr is not cconomically feasible o Lender™s secunty would be lessened, (thr insurance proveads sheli be
applicd 10 the sems secured by this Security Instrument, whether o7 not then duc. with any erios pasd 10 Borrower. IF
Borrower abandons the Property. or docs nol answer within 30 days a notice from Lender thit the insurance cardier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceess: # repeir of testate
the Property or to pay sums secured by this Security Instromeni. whether or act then due. The 30-Zay period wall begm
when the nntice is given.

Unless Eender and Borrower otherwise agree in wnting, any application of proceeds 1o principal -ha’iaot extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amouni of (he pavments. 1§
under paragraph 19 the Propeny is acquired by Lender. Borrower’s right 16 any insurance policics and proceeds sesueliing
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properts: Leascholds,  Borrower shall not destrov. dzmage or substaniadiy
change the Propesix. allow the Properiv to deleriorate or commit wasic. If thiv Security Instrument is 0o 2 leatchold.
Borrower shall comply with the provisions of the icase. and if Borrower acquires foe title to the Propenty. ihe lcaschold and
fex titic shali =os merge unloss Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Barromer Qifs (o perform the
covenants and agreements contzined i this Securmiy Instrement. or there is a legal procecding thar may stpnshicamily affect
Lenader's rights in the Property (such 2s a procceding in bankrupicy. prebate. for condemnation or e cniforce laws or
regulations), then Lender may do 2nd pay for whatever is nocessarny (o proteci the valuc of the Propesty 2nd Lender™s aights
i the Property. Lender's aclions may inclode paying any sums sceured by 2 lien which has prionily over this Secunity
Instrument. appearing in court. paying reasonable attormeys” fees and catenng on the Property (o make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have ic doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrewer and Lender agree to ather tenms of paymens. these amounts shall bear interest from
the dzie of disbursement at the Note rate and shall be pavable. with inicrest. upen aetice from Lender 10 Borrower
requesting pavment.
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(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option}

THIS ADIUSTABLE RATE RIDER is madezhis  27TH dayof JANUARY ,1988,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed oif Trust oF Secerty Deed (the
*Security Instrument™} of the same daic given by the uadersigned (1he “Borsower ™) (o secure Borrower’s Adjusiable Rate Note
{the “Notcto CITY FEDERAL SAVINGS BANK (zhe “Lendes™) of the same

date and covering the property described in the Sccarnity Insttument and iocalzd 210 520 MONTEGO DRIVE, ELK
GROVE VILLAGE , IL 60007

{Propeny Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADRJUSTABLE RATE
THE BORROMWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONYERT THE
ADIUSTABLE RATE TO A FIXED RATE. ’

Additiona! Covenante. In addilion 1o the covenanis and agreemenis made in the Scauri:y instrument. Borrower and Leader

further conenamt and zeres as follows:

A, AINUSTABLE INTERLS? RATE AND MONTHLY PAYMENT CHANGES
The Note provides 7or an initizs ivicrest rate of 25 0%. The Noic provides for changes i the interest raie and the

monthly pavments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Chanee Dates

The adjustable interest rate I w3l pay may Coange on the firs: dav of FEBRUARY . 19 89 .

and on that day every 12th month thercafier. Eacl date on which my adiustable interest raie couid change is called 2 “Change Dat

o248

(B8 The Index
Beginning with the first Chiange Pare, myv adjusiab’c inlerest raic will be based on ar Iadex. The ~Index™ is the wezkls

average vield on United Siates Treasury securities adjusted 10 2 conslan: maturity of | year. as made avaiiable by the Federzl
Resenve Boand. The most recent Index figure mailable as of the <aic 13 davs before cach Change Daie is called the “Curreni Index”

If the Index is no longer mailable, the Noic Holder will civoase 2 new index nhich is based upon compas2bie information.
The Note Holder will give me notice of this choics

C

(O Calculation of Changes

Before cach Change Date, the Note Holder will caiculzic my now 051208l rate by adding TWO AND
THREE-QUARTERS perceniage poinis ( . 150 510 the Currem Index. The Note Folder
will then round the rewudt of thic addition 10 the nearest one-cichih of one perrdatage point (0.I25%). Subject o the Hmits
stated in Section 2D below, this rounded amounnt will he mv pew interent @12 unidd’ the next Chanee Dale

The Nove Holder wil] 1hen deiermine the amount of ihe monthly pavment taps »ouid be sufficien: 1o tepay the unpaid
principal thai 1 am evpecisd 1o one at the Chanpee Date in full on the matuniy dale 26 my now inlerest raic in subsiamisally
cqual pavmente, The reselt of thic calonlation will be the nes amoun: of @y monihis poayvinear.

(N Limits on Inferest Rate Changes

The interest rate 1 am regired 10 pay a1 the first Change Date will not be grcarer than 9.825 ¢ or Iess shan
5.625 . Thereafier. my interest rate nill nover be increased or decreased on any singli Chi nze D2ic by mowe ihan

In perceniage points €2.0%%) from the rate of intercst 1 have been paving for the preceding 12 mvash o MMy interes: mre will

623 oy The interest rare lmiis oof 1his Section J(D)___ﬂlé?o?f}plv I rikercise my Conversion

= e

& -

never be greater than 3.
Option under Section £ of this Nofe

{E} Effective Iate of Changes
My pow interesi rale will become effective on cach Change Daie § will pay the amount of my new monihiy pavineni beginain

on the first monthiy pavment date afier the Change Date uniil 1the amount of my monthly pavmeni changes again.

(F) Natice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my adjuciable intenes: rate and ihe amount of my

monibh pmyment before the effeciive date of amy change. The aotice will include information raguired by law 10 D given me
and alse the 1itle and elephone number of a person who will answer any quesnion I may have regarding the nolice

B. FIXED INTEREST RATE OPTION .
The Note provides for the Borrener’s option 1o comen {rom an adjudable inierest rae with interest raae Kmits to 2 fixed inlerest

rate. as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option (o Comert to Fixed Rate

1 have 2 Comersion Option which 1 can sxercise unless 1 am in defanll or thigS tw%.. Q z p:’nz: me 1o do so-
The “Comcesion Option™ is my option to comvert the inzerest maie | am required 10 pay s NOe Trom an adjns‘:lhnr sale
with interest fare limits to the fixed rate caleulared under Seciion ${B) below.

WULTISTATE
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The conversion can only take placeon a date spcmﬁed by the Notc Holder during 1he period beginning on the first Change
Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert 1o the new fixed rate
is called the “Conversion Datel” ,

1f 1 want 10 exercise the Com‘crs:on Opuon, | must first meet ccrtam conditions. Those conditions are that: (i) 1 musi give
the Note Holder nctice that I want to do so; (ii) -on the Conversion Date, I must not be in default under the Notc or 1he Security
Instrament; (iii) by a date specified by the Note Holder ! must pay the Note Holder a conversion fee of 25 oﬂm . &
y Y and

(i\;)'l must sigﬁ ‘and gnc the ‘Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

Ay new, fixed interest rate will be equal 10 the Federal National Morigage Association's required nei vield as of a daie
and time of dav specified by the Noic Holder for (i) if the original term of 1his Notc is greater than 13 years, 30-year fixed
rate morigages covered by applicable 60-da) mandatory delivery commnmcms, plus five-cighths of one percentiage point {(0.625%0),
rounded 1o the néarest one-cighth of one percentage point (0.123%), or (i) if the original term of this Note is 15 vears or less,
i5-vear fixed rate mofigages covered by applx:lbte 60-day mandatory delivery commitmenis, plus five-cighths of one perceniage
point (0.625%s), rounded to the nearest one-c:ghth of onie percentage point (0.125%). 1f this required net vield cannot be determined
because zh'c'apg&ablc commitimenisiare’ not available. ihe Note Holder will determine my interest rate by using comparable
information. EREST RATEZ WILL R BE GREATER THAN '13.625%

{C) New Paymien! amount and Effective Date -

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payvment that
would be sufficient to reav the unpaid principal | am expected 10 owe on the Conversion Daic in full on the maturity daie
at my new fixed interest rate 7 shbstantizlly equal payments. The resul ofithis calculation will be the new amount of my monthly
payment. Beginning with my nirc nonthly payment after the Conversion Daie, 1 will pav the new amoumt as my monthiy payvment

until the maturity date.

C. TRANSFER OF THE PROPER /2 OR:A BENEFICIAL INTEREST IN BORROWER
1. Untiil Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Raie Rider,
Uniform Covenant 17 of the Security Inmirur.ent is amended 1o read as follows:

Transfer of the Properiy or 3 Beneficial 2oterest. in Borrower, 1T all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial int rest'in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lenderanay, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this ophior 2hall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aisy “aall not excrcisc this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate tlic intended transferee as if a new loan were being made to the transierec:.
and (b) Lender reasonably determines that Lender’s securicy will not be impained by the {oan assumption and thas the risk
of a breach of any covenant or agreememt. in this Securi'y Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may cliatge a reasonable fee as a condition 1o Lender’s consent to
the-loan assumpiion. Lender may also require the transferee tv's’gn an assumption agreement that is acceplable 1o Lender
and that obligates the transferee 10 keep all the promises and agrer@2nts made in the Note and in this Sccurity Instrument.
Borrower will continue 10-be obligated under the Note and this Secunity«piirument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in fud, Lender shall give Borrower natice of acceleration.
The notice shall provide a period of not less than 30 days from the Zate the notice is delivered or mailed within which
Bosrower must pay all sums secured by this Security Instrument. If Borrowe faiis to pay these sums prior {0 1= expiration
of this period. Lender may invoke any remedies permitied by this Security snstzament without further notice or demand

on Borrower.

2. If Borrower excrcises the Conversion Option under the conditions stated in Sectica B of this Adjusiable Rate Rider,
the amendmeni 10 Uniform Covenant 17 of the Security Instrument contained in Section C ("abowve shall then cease 1o br in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in cffect, as follows:

Transfer of 1the Property or a Beneficial Interest-in Borrower. 1f 2l! or any pan of the [“roperty or any interest in it

-is sold or transferred (or if 2 beneficial interest in Borrower is_sold or transferred and Borrewe: i< not a naturul peizan)

without Lender's prior written consent,. Lender may, at its option, require immediate payvment 1 f.ll of all sums secured

by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prenitbited by federal law

-as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days-from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insttument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

PAULA H. SP IREK

Borrower

cs




RPUD

; IDER PROGRaM: D49
BORROWER: SPIREK
LOAN NUMBER: 2087413

i9..88 and is

incorporated into and shall be deemed 1o amend and supplemen: the Morigage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date. given by the undersigned (the “Borrower™) to secure Borrower’s Noie to City Federal Savings

Bank (the “Lender™) of the same date and convering the Properiy described in the Security lastrwinen: and focared 2ic
520 MONTEGO DRIVE ELK GROVE VILLAGE, II.  &90607

The Properiy includes, but is not iimized 10, a parcel of land improved with a duweiling
certain comumon arcas and facilitics. as described in

(she “Declammiion™). The
CIRCLE BAY
iName ot Plannes Uni Dovelppmen;
(the “PUD™). The properiy also incizdes Borrower’s interest in the homeownsrs assediation or equivalen: eniity owning o7
managing the comman arcas and facilities of the PUD (the ~Owners Association”) and 1he uscs. benefiis and procecds of
Borrower's interest

PUD Covenants. 31 addiiion 1o the covenanis and agreemenis made in 1ihe Sccurizy Instrument. Borrower and Lender
further covenant and ‘apice as follows:

A. PUD Obligativrs, Storroner <hall perform all of Borrewer’™s obligations under the PUDs Coastituent Docements,
The =Constituen! Documeiiay 2o ther () Declamtionii articles of incorporatian, frus? instsument or any oguaalont docunent
which creates the Ouwners Asshdiation: and ¢ii) any by-laws or oiher ruies vr regilations of the Owners Association. Bossowss
shall prompily pay. when duc, 27 diics and assessments imposed pursuani 10 the Constituent Documenis.

B. Harard Insurance. So jong 2. the Owners Association mainiaing, with a generaliv acoepicd iInsurance Samics. a “niasies™
or ~blankel™ peolicy insuring the 1o €1y which s satisfaciory 10 Lender and which provides insurance coverage in ithe amounis.
for the periods, and 2gainst the hazards Vender requires, inciuding fire and hazands inciuded within the icrm “exiended coverane”
then:

(i) Leader waives the prorision in Uniforia Covenant 2 for the monthiv pavment 1o Lender of onc-twelith of she yeariy
premium installments for hazard in<urance on the Property: and

(i) Borrower's obligation under Uniform Unenant 5 0 mainiain harard insurance coverage on the Propeniy is deemod
catisfied 10 the extenn that the reguired coverage is suvided by the Owaers Assodaiion pohicy.

Borrower shall give Lender prompt noilce of nivaapse in required hazasd insurance coveiage prnided by the master
or blanket policy.

in the event of a disribution »f hazard insuance procoedsin ficu of resteration or repair folloning a less o the Property
or 1o conunen arcas and facilities of the PUDL any proceads punablis 1o Borsower ane hierebny: assdgnad and shail be paid to Lender.
Lender shall apply the proceeds o the sums secured by the SGowr 7y Instrument. with any oxcess paid (0 Borrawer.

C. Public Liabilits Insumnce. Borrower shall zake such actions asmay be reasonabie to insure thas the Owners Associatson
matnrains a public kabiliiy insurance pelicy accepiabic in form. asunl., and exicanl of conerage io Leader

D). Condenznation. Thr procecds of amv anard or claim for dasiaivs, direct or vonsequeniial. pavable (o Borrower in
connection with anv condemnation o other 1akiag of ali or any part of 7b2 Property or the common arcas and facilities of
the PUD, or for any comevance in licu of condemnation, are hereby asazned andshall be padd io Lendes. Such proceeds shall
be applied by Lender 1o the sums secured by the Securniiy Instirument as pravided *a Uniformn Covcnam 9.

E. Lender's Prior Consent. Borrower shail not. oxsept afier notice to Lendlr and with Lendes™s prios wrilten conscni.

either partition or subdivide 1hie Properiy or consent o

{1} the abandonment or fermination of the PUD. excepr for abandonmeni oracrmnaiton reqguired by law in the case
of sybaantial destruction by fire or other casvaliy or in the case of a 1aking by conuemnation ur cminenl doman:

(1) amy amendment 1o any provision of the “Constilucnt Documenis™ if ithe provision i 1o7 the expaess benefit of Lendes:

(Gil) rermination of professional management and assumpiion of self-management ¢q theDwners Assocation: oF

{iv) any action which would hae the ¢ffect of rendering the public Bability insuranoe covelacs  nainiained by the Owners
Association unacceptatice 10 Lender -

F. Remedices. 7 Borrower dees not pay PUD dues and assessmen:s nhien duc, then Lender may/ ooy them. Any amounis
disbursed by iender under this paragraph F «Eail become additional debt of Borrower secunad by tlae’ Soxuriiy Instrumen.
Uniess Borrower and Lender acree 1o other terms of payimeoni. these amouonis shall bear inicrest from the dlte of disbursenrent
a1 ithe Noie mate and <hall be pavabia with interest, upon netice from Lender 10 Bosrower requesiing parment.

BY SIGNING BE1.OW, forroner acceprs and agrees 10 the 1orms and prosisions containsd in this PUD Rides
2 E

a //‘ - ‘/ /

Pl /7{1://;44/,;,/,2,,

JAMES > B.SPIREK 5 )
J_/ﬂﬂzé ?4 M’ CH -i\

PAULA H. SPIREK )

MUITISTATE PUD RIDER—5Singie Famuy—FNMAFHLMC UNIFORN INSTRUMENT

LY-TRA-D3 DABE GENESRAL
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