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THIS MORTGAGE ('*Security Instrument™) is given on ..., .FEBRUARY. 1.2,
A..l.l.?.a.ﬁ‘hc mongugor is.... JOSEPH. V... . CARUSD AND. ROZLYN L. CARUSO. HUSBAND AND.. . ..
........................................................ ("*Borrower™ ). This Security (nstrument is given (o ..o
..... ORWEST MORTGAGEy LNC.. ... ... e wWhich is organized and existing
under the faws of ... THE (SLATE OF MINNESOTA. .. Land whose address is ... 3451 HAMMOND. ...
...AVENUE, P.O. BOX 780, WATERLOO. 1OWA  5S0704-0780 . .. e (*Lender’™).
Borrower owes Lender the principal sum ol ... ONE HUNDRED FORTY. THOUSAND FOUR HUNDRED. . .
B Y L o s T T

Datlars (U.5. 3 ). This debt is evidenced by Borrower’s note

dated the same date as this Security [nstwment ("Note''j, which provides for monthly payments, with the full debt, i1 not
paid earkier, due and payable on JMARGR QL. 2003 . “This Security Instrument \
seeures to Leader: L) the repayment of the aeitevideneed by the Note, with interest, and all renewals, extensions atd
modifications: (h) the payment of adl other sumed @ith interest, advanced under paragraph 7 to protect the seeurity of this \
Szeurity Instrument: and {¢) the performance of Borrower's covenants and agreements under this Sceurity Instrument and ‘;
the Note. Fur this purpose, Borrower does herehy morigage, grant and convey o fender the following described proparty

LBOOK O POV County, Hlingls:

tocated in .

THE SOUTHWESTERLY 15 FEET OF LOT & _AMD ALL OF LOT 4 AND THE
NORTHEASTERLY 8 FEET OF LOT S IN BLOCK 5 IN BECKER'S CICERO-DEVON

ADDITION TO CHICAGO. A SUBDIVISION GF /PART OF LOTS 12, 13, 15 AND "
20 IN THE SUBDIVISION OF BRONSON'S PART 0S THE CALDWELL RESERVE
IN TOWNSHIPS 4O AND 41 NORTH. RANGE 13 EAST.OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLIWOIS.
/" COMMONLY KNOWN AS: 6346 NORTH LEGETT AVENUE
CHICAGO IL 606u6 @
// TAX NUMBER: 13-00-215-0uy /T4 =
- A
BOX 3833 —TH o)
@D
o)
TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOD, IOWA S070u
THIS 15 A PURCHASE MONEY SECURITY INSTRUMENT.
which has the addeess ol L. 6346 NORTH LEGETT AVENUE .. ... ... L LLBHICAGO. R
[Stroet] Gyl
Ulinois ... GRRYUG. ... (" Property Address'' )

{2ip Codul

TOGEVIER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenianves, rents, royilties, mineral, oil amd gas rights ad profits, watee rights and stoek and all fistures now or
hereatter o part of the property, AlL replocements and additions shalt also e covered by 1his Security Instrunent. All of the
Toregoing s referred o in this Sceurity Instrument as the " Property. ™

BORROWER COVENANTS that Horrower is lawlubly seised of the eatate hereby conveyed wnd has the right w
iorlgage, grank and convey the Praperty ad thal the Property is unencumbered, exeept fur encumbrances o record,
Borrower warriids and will defend generally the tidle w the Property againat afl ehiims and demarnids, stbyect to any
chcumbrances of recond,

THIS SECURITY INSTRUMEN T combines unilorm covenumts [or national use nd non-uniform coverms with
limsited varintions by jarisdiction o constitute i wsiform seeurity instrinent covering real propeely,
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UNIFORM CoviENaNis  Borrower and Lender covenant and agree as follows;

1. Payment of Principa) nind Interest; Prepayment and Late Charges, Boreower shall promprly pay swhen due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ite charges doe ander the Note.

2. Fuads for Faxes aad Lasacance,  Subject o applicable i or to oowritten waiver by Eender, Burrower shall pay
to Lender oo the day monthly payments are due under the Note, until the Note is paid in full, o s (U Funds™) equal (o
one-twelfth oft (i} yearly taxes and assessrrents which may attain priority over this Security Instruments (by yveurly
leaschold payments or ground rents on the Property, if any; (€3 yearly hazard insurance premiums; and (d) yveardy
mortgage insurance premiwns, if any. These items are called “escrow items.” Lender may estbmate the FFunds due on the
basis of current dati and reasonable estimates of future eserow itens.

The Fancds shall be held 1 an institution the deposits or secounnts of which are insured or guaranteed by b federal ar
state agency (including Lender i Leader is such an institution). Lender shall apply the Funds 1o pay the eserow iems,
FLender may not charge for bolding and applying the Funds, analyvzing the accounit or verifving the escrow flems, unless
Lender pays Borrower interest on the Fusds and applicable law permits Lender to make sueh o clarge. Borrower and
Lender snay agree in writing that interest shill be paid an the Funds, Undess an ageeement is iade or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interese or carnings on the Funds, Lender
shall give to Borrower, without charge, an snnual accounting of the Fands showing eredits aad debits to the FPunds aned the
purpose for which cach debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Securily Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior o
the due dates of the escrow iterss, shall exceed the amount required to pay the eserow items when due, the excess shall be,
al Borrower’s oru’(m cither pmmpli) repaid 1o Borrower or eredited to Borrower on monrthly pavments of Fuds, It the
amount of the/d“upis held by Lender is not suflicient to pay the escrow items when due, Borrower shadl puy Lo Lender .my
amount necessary tomake up the deficieney o one or more payments as required by Lender.

Upon payineatiin full of all sums sceured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Ledder, I under paragrapi 19 the Property (s sold or acquired by Lender, Lender shall apply, no later
than immediately priee to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit aga’nsy the sums seeured by this Security Instrument.

3. Application of Parinents,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be apracd: first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, 1o amounts payable nnder paragraph 2; fourth, to interest due; and last, to principal due,

4, Churges; Liens,  Borrowssshall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may altain priority ovesthis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shalt pay these obligations indhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thems on time directly to the person owad poayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1T Borrower makes these payments direetly, Barrower shall promptly Turnish to Lender
receipts evidencing the paymenis.,

Borrawer shall promptly discharge sny e which has priorit)' aver this Scourity Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation teceled by the liea in a manner lechlablc to Leader; (b) conlests in good
faith the lies by, or defends against enforcement of (ke lien in, legid proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny partof the Property; or (¢} secures (rom the helder of the lien an
agreement satisfuctory to Lender subordinating the lien 1o this Security Tastrument. It Lender determines thiat any part of
the Property is subject to a lien which may attain priority Gvor this Security [nstrument, Lender may give Borrower a
notice identiflying the ien. Borrower shall satisfy the lien or iwhe/one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard lnsurance, Borrower shall keep the improverer isonow existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extendges coverage' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouriesand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not he
unreasonabiy withheld.

All insurance policies and renewals shall be acceptable 1o Lender s sandl include o standard mortgage clause.
Lender shall have the right to hold the poticies nnd renewals, I Lender requires, Sorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shedigive prompt natice 10 the insurance
carrier pnd Lender. Lender may muke proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bzapplied ta restaration ar repair
of the Property damaged, if the restoration or repair is economicatly feasible and Lendoe’s security is not lessened. I the
restoration or repair s not cconomicalty feasible or Lender's security would be lessened, thednsurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exesss paid to Borrower. [
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that Uie fasurpnee carvier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procecds bo repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 3G-Cay period will begin
when the notice is given.

Unless Lender and HBorrower otherwise agree o writing, any application of proceeds 1o principal shanl not extend or
postpone the due date of the monthly payients referred to in puragraphs |and 2 or change the amaount of the payments, IT
nunder paragruph 19 the Property is aequired by Leader, Borrower's right ta any jnsarance palicies and proceeds resulting
from damage ta the Property prior to the geqguisition shall pass to Lender to the extenm of the sums secared by this Sceurity
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shull not destroy, damage or substuntially
change the Property, nllow the Property to deteriorate or commit waste. [T this Seeurity Instrument is on o leascholl,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property. the feasehold and
lee titte shall not merge unless Eender agrees to the merger in writing,

7. Protection of Lender's Rip.ht-; in the Property; Mortgnge Insarance. 11 Borrower fails 1o perform the
covenants und agreements contained in this Security Instrument, or there is o legal proceeding tlul may significantly affect
Lender's rights in the Propecty (sucl as a pmt.u.dmg. in bankruptcy, probote, for condemnation or 1o enforee laws or
rc.bulntmns) then Lender may do and pay for whatever is necessary 1o protect the value of the !'ropcrl\' and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by o lien which has prioriy over this Security
Instrument, appearing in court, paying rl:usuuuhlc nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have (o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower scecured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these araotnts shall bear interest from
the dote of disbursement a1 the Note rute and shall be payable, with interest, upon ootice from Lender to Borrower
requesting payiment,
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