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/{ This instrument was prepared by:
UNTT L IHDL
e COOK EEHIR R0 RICHART . JAHNA..
J - ame, '
988 FEB 16 MM 10 42 88065088 H133 W FULLERTON AVH

{Address}
CHICAGO, ILL &0639

MORTGAGE

Ba‘H!S MORTGAGE is made this. ........ IETH ............ Ldayof.. .., ‘JANUARY ............. ,
1977 ., between the Mortgagor, BTANTGLAW  SZYMCZAK AND, CECYLTA SZYMEZAN, . HLISFANIT. .,

ANIL WIFE: (herein “Borrower™), and the Mortgagee, ... ..o oo vininviavns
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION , & corporation organized and

.....................................................................

existing under the laws of THE. UNITED STATES OF AMERXLA, .., whose address is. . o oo viveune.

‘E . 5200 Wes! Fullerton — Chicage, Ilinels B0B39 .. .. . . ... ... ... ...... (herein “Lender™).
AN
N
N

NO/ 100 NP I NS ORI O R e e Dolars, which indebtedness is evidenced by Borrower's

..........

note dated. JANMARY, 12, 1988 , . {herein “Naote™), providing for monthly installments of principal and

interest, with thé bainnce of the indebtedness, if not sooner paid, duc and payable on. FEBRUARY. 01...2018 ..

............... v e
-

To SECURE to Lenter fa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sume with interest thereon, advanced in accordnnce herewith to protect the sccurity of this
Maortgage, and the performaded of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, witliiderest thercon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein
“Future Advances™), Borrower daes hereby mortgage, grunt and coavey to Lender the following described property
located in the County of .. ...... 7.4 COOK. ... , State of Tlinois:

L.OT 16 IN BLOCK 7 IN KENDALL‘S BELMONT ANDIN FIFTY SIXTH AVENUE
SUBDIVISION OF THE WEST 12 0F THE NORTH EAST 1/4 (EXCEPT THE
SOUTH 30 ACRES THEREOF) OF ‘SECTIDN 28, TOWNSHIF 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIFAL HMERIDIAN, IN COOK COUNTY,
ILLINOIS. ' ’

C,A0 _
PERMANENT INDEX NUMBER: 13-28-109-036 _— m
.00

88059088

which hus the address of . 3QLA N.OLINDER ... oo v GEHIGABD ., ..,
(Streatl [City)
ILLINQIS AQ6A% .. ....... Chereln “Property Address”);

[Stale and Zip Codal

Tocrrier with all the improvements naw or herealter erected on the property, und all casements, rights,
appurtenances, rents, royaltics, mineral, oil wnd gas rights und profis, wner, water rights, and water stock, and ull
fixtures now or hereaflter attuched to the property, ail of which, including replacemsents and addhtions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage; und all of the foregoing, together with suid
property (or the leaschold estate if this Mortgage is on u leaschold) are herein relerred to as the “Property™.

Borrower covenants thut Borrower is tnwfully selsed of the estate hereby conveyed and has the right 10 mortguge,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title ta the Property against all clalms and demands, subject 10 any declurations, casements or restrictlons
listed in @ schedule of exceptions to coverage in any title imsurance policy insuring Lender's interest in the Property.
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UnitrorM CovNanTs, Borrower amd Lander covernnt sl ngree as follows:

1. Paynient of Princlpal und Interest, Borrower shull promptly pay when due the principnl of and inlerest on the
indebtedness evidencesd by the Note, prepayment und Iate charges as provided in the Note, and the principal of and interes)
on any Future Advances secured by this Mortguge.

2, Funds for Taxes and Insurance. Subjeet to applicable law or 1o a written waiver by Lender, Borrower shull pay
to Lender on the day monihly installments of principal nnd interest are payable under the Note, uniil the Note is pald in full,
n sum (herein “Funds™) equal to one-twellth of the yearly taxes and assessments which mny altuin priority over this
Morctgage, and ground reats on the Property, if any, plus vne-twelfth of yearly premium instellments for hazard insuranee,
plus one-twellih of yearly premium installments for morigage insurance, if any, wll os rensonably estimated indtinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state agencey (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anatyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable lnw
permits Lender to make sueh a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgnge that interest on the Funds shall be pald to Borrower, and unfess such agreeiment is made or applicable lnw
requires such interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Londer
shall give ta Barrawer, without charge, an annual acconnting of the Funds showing credits and deblts to the Fands and the
purpose for which each debit 1o the Funds was mide, Vhe Funds e pledged s additional security for the sums secured
by this Mortgnge.

If the ameant of the Funds held by Lender, together with the future mtonthly installments of Funds payable prior to
the due datesoteaces, assessments, insurance prentiums and ground rents, shadl exceed the simount required 1o pay snid taxes,
assessments, insurence premiums and ground rents as they Mall doe, such excess shall be, ot Borrower's option, cither
promptly repaid ‘to/Burrower or credited to Borrower on monthly instalimenis of Funds, I the smount of the Funds
held by Lender shallaist be sufficient to pay laxes, assessments, insuranee premivms and ground rents as they fall due,
Borrower shail pay to/Lerder any amount necessary (o make up the defleiency within 10 days from the date nolice is malled
by Lender to Borrower requesting payment thereof.

Upeon payment in full o7 all sums secured by this Mortgage, l.ender shall promptly refund 1o Borrower any Funds
held by Lender. If under pirapinnh I8 hereol the Property is sald ar the Property is otherwise acquired by Lender, Lender
shell apply, no later than immedintely prior to the sale of the Property or its acquisition by Lender, any TFands held by
Lemder ot the time of applicati=da as o credit agninst the sumis secured by this Morigage.

3. Applleation of Payments. Inlesss applicable law provides otherwise, nll paymients reccived by Lender under the
Note and paragraphs | and 2 hereof 2350 be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inteiest parable vn the Note. then o the principal of the Note, mml then to inferest and
principal an any Future Advances.

4. Charges; Liens, Borrower shall pazal-taxes, assessments and other charges, fines and impositions atiribulable 1o
the Property which may attain n priority over (his Martgage, and leasehold payments or ground rents, if any, in the muanner
provided under paragraph 2 hereol or, if not pigd/in)such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly lurnish te2esader ali notices ol amounts due under this paragraph, and in the event
HBorrower shall make payment directly, Barrower shall promptly Turnish o Lender recelpts evidencing such payments,
Borrower shall prompily dischiarge any lien which his priovity aver this Martgage: provided, that Borrower shall nol be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner aceeplable 1o Lender, or shall in goodfpith contest such lien by, or defend enforcement,of such lien in,
legal proceedings which operate o prevent the enforcement of the lien or lorfeiture of the Property or nny part thereof.

5. Hnpzard Insurance. Borrower shall keep the improvemcis aow existing or hereafler erccted on the Properly insuted
against loss by fire, hazards included within the termy “extended coverge”. and such other hazards as Lender may require
amd in such amouots and for such periods as Lender may require; proviced, that Leader shall pot reguire that the amount of
such caverage exceed that amound of coverage required 1o pay the sulas/secured by this Mortgage.

‘The insurance carrier providing the insurance shall be chosen b 2Grrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on jsunnce policies shall be paid in the manner
provided under puragraph 2 hercol or, if not paid in such manner, by Borro ver rosking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable 1o Leider and shall include i standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right 5o 20l the policies and renewafs thereof,
and Borrower shalt pramptly furnish to Lender all renewal notices and all receipts of (:2id_premiums. In the event of loss,
Berrower shall give prompt notice to the insurance carrier and i.ender. Lender may mal e prool of Joss if not made promptly
by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applics-fo restoration or repnir of
the Properly damaged, provided such restoration or repair is economically feasible and the security of this Mortgnge is
not thereby impaired. If such restoration or repair is not vconomically feasible or if the secutity’ o this Mortgoage would
be impaired, the insurance proceeds shali be upplied (o the sums sectired by this Morigage, wilk/1bl exeess, il any, poid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails 1o respond ta Lender @ithin 30 days from the
date netice is mailed by Lender 1o Borrawer thal the insurance carrier offers to settle n ¢laim for insurinc: benefits, Lender
is authorized to collect nnd apply the insuranee proceeds at Lender's option either to restoration or regail of the Property
or to the sums secured by this Morigage.

Unless Lender and Horrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due dale of the munthly installments referred 1o in paragraphs 1 and 2 hereofl or change the amount of
such installments, If under paragraph 18 hereofl the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies aud in and to the procceds thereof resulting from dumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior lo such sele or
acquisition,

6, Prescrvation and Maintenance of Property; Lenscholds; Condombtiumsg Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leascheld. If this Morlgage is on o unit in u
copdominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominiumy or planned unit development, the by-lnws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium er planned unit development
ridder iy executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into nnd shall amend sod supplement the covenants aind agreements ol this Mortgage as il the rider
were i part hereol.

7. Proleciion of Lender's Sceurfty, f Borrower [uils o perform the covenants and ngreements contained in this
Mortgage, or if sny action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited 1o, eminent domain, insolveney, code enforcement, or urrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, muy make such appearnnces, disburse such
sums and lake such action as is necessary to protect Lender's interest, ineluding, but not limited to, disbursement of
reasonable attorney’s fees nnd entry upon the Property to make repairs, H Lender required morigage Insurance as o
condition of minking the loan secured by this Morgage, Borrower shall pay the premiums required (o malntnin such
frsurance in effect until such time as the requirement for such insurance terminates in accordnnce with Borrower's and
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& or decrease based upon the change
the lender will not reduce the intereci

The mortgage interest may increas

E.

however,
7.230Z floor rate nor exceed 14.250% ceiling rate.|

of the stated index,

yate below
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE., IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTERFST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . F2FH  dayar ... JONUARY, Lo 19, BB and is incorpornted into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the 'Security Instru.
ment*’) of the same date given by the undersigned (he "“Borrower'') to seeure Borrower's Note 1o oo v s
, CRAGIN FEDERAL SAVINGS AND FOAN, ABSOCIATION v e e e et

i

: (thc “L.a.ndcr” of the same date (the *'Note!') and covur}nwl)cégrodpcrly clcscrlbcd in the Sccurlty Instrument and

located at ., 9 14 N LINDER:  CHIGCAGO, TLLINOILS e

Property slibdress

Modlficsticza, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree us follows:
A. INTEREST RATI AND MONTHLY PAYMEN CHANGES
c.:ic Note has an/“Iritial [nterest Rate"’ q[l : "" . The Note lnlcrc‘ibimc may be increased or decrensed on the
‘ itlal [nter NES .
x e day of the moatls beginning on .. V7000000 Ve 19,73 and on that day of the month every
.00 months therealter
Changes in the interest redeare governed by changes in an interest rate index called the Index'. The Index s the:

[Check one box to indicate Index.)
(1) O “Centract Interest Rate, Purchase of Previously Occupied FHomes, Nationul Average for all Major

TV"“””@“‘“"FL"B'&'HH‘? WgrRper! Haws LaE PUNIY  ereral HOME LOAN BANK BOARD

.............................................................. PN
[Check one hm to mdlcau wite rlu-r thery is any maXiay artimic on changes in (e infeeest rale on each Change Date; {f no box iy checked there will

be no maxintam fnio o0 changes. |

(1) L& There is no maximum limit on chaspes in the interest Ezuc at any Change Date,

(2) “0) The interest rate cannol be changed by more than .. " . percendage points at any Change Date,

iIf the interest rate changes, the amount of Borrower s monthly pnymenls will change as provided in the Note, In-
creases in the interest rale will result in higher payments. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to & Iaw which sets maximum toan churges
and that law is interpreted so that the interest or other loan cliarges collected or 1o be colleeted in connection with the
foan would exceed permitted limits. If this is the case, then: (A) zny such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limie; and (B) any sunis.abready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chivose te-make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that afl or any part of the sums secured by this seourity lnstrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower p/nozice identilying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating thal fien to this Szcurity Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security instrunient, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {(or removal of) the limit on{o2 amount of any onc in-
terest rate change (il there is a limit), or (3) a change in the Base [ndex figure, or all of these, as 7 'condition of Lender's
waiving the option to accelerate provided in parngraph 17,

By signing this, Borrawer agrees to all of the above,

S/uﬂ/ 5 /;_m,) th/.wr creals.

CETANTEUAW BZYNCZAG (Seal)
- Borrower
3 - ( ' "
\‘ 663&(. / 7 /f,/f))’I[1L fl (Scajj
CEFYL.I”rl‘i ‘SZYMC'ZN\' """""""""
—Borrower

* {f more than oae bax is checked of if N0 box is checked, and Lender and Borrower do rot otherwise agree in writing, the first Index named witl apply,

ADJUSTABLE RATE LOAN RIDER—c6/m1-FHLMD UNIFORM INSTRUMENT 442054 BAF Systems and Forms
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ABSUMPTION RIDER TO MORTGAGE

DATED THE 19TH DAY OoF JANUARY , 19 88  DETWEREN

LENDER, CRAGIN TFEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,
STAONTSLAW SZYHOZAK  AND CECYLYA SZYHUZAR, HUSHAND ARD WIFE

poovithatanding anything to the contrary contained in
the mortsage to which this Rider is attached, Londer and
Borrower agrac that the loan securod by the mortgnge shall
be assumablie by a Third Party, horeinaftor referred to as
the Transferor,only upon the express conditions asg are
hereinafter set lorth.

1, fTransfercr completes and submits to Lender a
completed application for a loan in the amount of thoe then
outstandlng principal balance and Transferor qualifies for a
loan in that amount and otherwise complies with Lender's
loan criteria.

2. The Lender may in its sole discretlon assess to the
Transferor a fee in the amoun: of not more than 3% of the
outstanding principal balancelef the loan for and in
consideration of allowing trancforor to assume Borrower's
loan,

3., Notwithstanding the foregoirg., the Transferor and
the property must gualify for a loan pursuant to Lender's
standard underwriting criteria before dander shall be
obligated to permit assumption of the abreve described loan.

All of the other terms of the above dzscribed nota and
mortgage will remaln in full force and effecu.

IN WITNESS WHEREQF Berrower has executed Lnis Rider the

2TH day of _JANUARY , 19843

. o
X _-g?‘/a/?/s /i (3/&5/,-1./‘«(5’5 .‘.‘C’,—é
BORROWER STANISLAW SZYMUZAK

) . . N s
X L Ly 40 L,_g 2ifarc) G4
"BORROWER CRCYLLIA SZYMOCZAK
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