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THIS MORTGAGE ("Security Instrument') is givenon FEBRUARY 11

(“Borrower™). This Security [nstrument is given to UNITED SAVINGS OF AMERICA

7-51-/3) ¢_

which is organized ans ¢xisting under the lawsof THE STATE OF ILLINOIS , and whose address i;i
4730 WEST 79TH SUREET

CHICAGO, ILLINOIS - 60652 (**Lender™).

Borrower owes Lender the prinzisalsum of
ONE HUNDRED FIFTY rIVE TROUSAND AND NOG/100

Dolis s (U.S. § 155,000.00 ). This debl is evidenced by Borrower's note
dated the same dale as this Securily Instrurient'(*"Note'), which provides for monthly payments, with the full debt, it not
paid earlier, duc and payableon MARCH 1. 2018 This Security Instrument

secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and oll renewals, extensions and

modifications: {b) the payment of all other sums, ith interest, advanced under paragraph 7 to protect the security of this =

MORTGAGE 8702434 §17 v ]

1988  Themongagoris PAUL F. PAPPALARDO AND CAROL PAPPALARDO, HUSBAND AND W.lFE

Security Instrument; and (c) the performance of Buirzwer’s covenants and agreements under this Security Instrument and .

the Note. For this purpose, Borrower does hereby mo;tgage. grant and convey to Lender the following described property

located in COOK County, Illinois:

LOTS 11 AND 12 IN BLOCK 1 IN 103RC TREET ADDITION TO CHICAGO, A
SUBDIVISION OF THE NORTH WEST QUARWEP’ OF SECTION 17, TOWNSHIP 37

NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.,
ILLINOIS.
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/ which has the addressof 10301 SOUTH MC[s V(I)CKER , CHIE:{K,;D RIDGE
treg ')’
[llinois 6[?4%3 : (" Property Address™);
[I4] i}

ToakTHER WIF all the improvements now or herenfier ¢rected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights ond profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements nind additions shafl also be covered by this Sceurity Instrument, All of the
foregoing is referred toin this Security Instrument us the " Property.”

HORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and ¢onvey the Praperty and that the Property is unencumbered, except for eneumbranees ol record.
Borrower wirrunts and will defend generally the title o the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenmts for nationa! use and non-uniform covenunts with
limited variations by jurisdiction to constitule w uniform security instrument covering real property,

ILLINOQIS. -Sinpie fanuily ~FNMA/ZFHLMC UNIFORM INSTRUMENT “w Form 3014 12/83
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1. Payment of | Pa tdrostd Pre aQr n (.‘Eﬂ. Merowek shull prompily puy when due

the principal of and interest on the debl evidenced by the Note and any prepayment and lute churges due under the Nowe,

2, Funds for Taxes und Insurance,  Subject to applicable law or ton written waiver by Lender, Borrower shadl pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (u) yeurly tases and assessments which muy aiain priority over this Security Instrument: (b) vearls
leasehold payments or ground rents on the Property, if anyy {c) yearly fiaznrd insuranee premiums; andd (d) yearly
mortgage insurance premiums, iCany. These items pre called "eserow items™ Tender may estinte the Funds due on the
basis of current data and ressonable estimuates ol future escrow items.,

The Funds shiall be beld inan institution the deposits or aecounts of whieh are insured or gutirantecd by a ledera!
or stale ageney {including Lender it Lender is such nn insthoution). Lender shall npply the Funds 1o pay the eserow items.
Lender may not charge Ffor holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Boirower interest on the Funds aod applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's eatering into this Security Instrument to pay the cost of an independent tux
reporting service shall not be a ¢chaige Ffor purposes of the preceding semence,  Borrower and Lender moy agree in writing
that interest shall be paict on the Fuands, Unless an agreement is made or applicable law requires Interest to be pnid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall glve to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose Tor which each deblt to the
Funds was made. The Funds are pledged as wdditional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pryments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
ut Borrower's aption, either prompltly repaid 1o Borrower or credited to Borrower on maonthly payments of Funds. 1T the
nmount of the Fuwds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall puy to Lender any
amount necestary /o muake up the deficiency in one or more payments as required by Lender.

Upen paymient in full of all sums secured by this Seceurity Instrument, Lender shail promptly refund to Borrower
any Funds held by ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately priveig the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication 8s a creditagzipst the sums secured by this Sceurity Instrument.

3. Application of Fayments., Unless applicable low provides otherwise, all puymenis received by Lender under
parugraphs 1 and 2 shall be oplicd: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payable vader parngraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Bodiower shall pay all taxes, assessments, charges, fines and impositions attributnble to the
Property which may attain priority orer this Security [nstrument, und leaschold payments or ground rents, il any.
Borrower shall pay these obligationsdn"tV e manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persar’ owes nayment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this puragraph. If Borrover makes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge uny lien which has priority over this Security Iastrument unless Borcower: {1}
agrees in writing to the payment of the obligation (eciired by the lien in o muanaer ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (h=lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures fram the holder of the lien an
agreement satisfactory (o Lender subordinating the lien 14 this Security Instrument. Il Lender determines thal any part of
the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shail satisfy the lien or (ak. one or more of the actions set forth above within 10 doys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<nts now existing or herenfter erected on the Property
insured ngainst loss by fice, hazards included within the term “'extendsd Coverage' and uny other hazards For which Lender
requires insurance. This insurance shall be maintnined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe. “subject to Lender’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and sball include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Gorrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shyl give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowdr.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be applied to restoration or repair
of the Property damaged, if the restoration or repnir is economically lensible and Lender’: security is not lessened. Ef the
restoration or repair is not economically feasible or Lender's security would be lessened,tac inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatinilinsurance currier has
offered to settle o ¢laim, then Lender may collect the insuranee preveeds, Lender may use the proceess 1o repnir or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30 neriod will begin
when Lthe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sial! not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower sholl not destroy, damage or substantially
change the Properly, sllow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the leuse, and if Borrower ncquires fee title o the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Morigage Insurunce, If Borrower fails to perform the
covenanls and agreements contained in this Security Insieument, or there is o legal proceeding that may significantly nllecy
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnution or to enforee laws or
regulutions), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying nny sums secured by » lien which has priority over this Seeurity
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER ¥ SWVERSION FRIVILEGE

(1 Year fndex—Interest Cup)
{404 i
THIS ADJUSTABLE RATE RIDER is made this ...]ii!.i. day of PEBRUARY 19 88 , and
is Incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Decd
(the "Security Instrument™) of the same date given by the untersigned (the: “Norrower") 1o secure Dorrower's
Adjustable Rate Note (the "Mote"} to UNITED SAVINGS OF AMERICA

{the “Lenuer" of the same date and covering the property

deseribed In the Security Instrument and loeated at:

10301 SOUTH MC VICKER, CHICAGO RIDGE, ILLINOIS 60415
{Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHHANGES IN
THE INTEREST RATE AND THE MONTIILY PAYMENT.

ANDrronar CovenanTs, In addition (o the covenants and agreements made fa tie Seeurity Instrument, Borrower
and Lender further covenant arcd-agree as follows:

A, INTEREST RATE ANDWONTHLY PAYMENT CHANGES

The Note provides far an iniial interest rate of . SEVEN_AND THREE FOURTHS ereeni (72750 o),
The Mate pravides for changes in the interes’ race and the momhly payments, as follows:

do INTEREST RATE AND MONTHLY PAYMIMNT CHANGES

(A} Change Dules

The interest rate | will pay may change on the first dny of MARCH 19 89 , bnd on
that day every 12th month therealter. Each date on which my-isiscest mite could change is called o “Change Dure!!

(I The Indes

Beginning with the fiest Change Date, my interest rate will be bused on an [ntex. The “Index" is the
WEEKLY
average yield on United States Treasury securities adjusted to a constant matarity of | yenr, as made available by the
Federal Reserve Board, The most recent {ndex figure available as of thie dace 45 days before cach Change Date is called
the “Current ladex  * THE MOST RECENT INDEX FIGURE AVAILARLE AS OF THE DATE

OF ARI5 AOTE, 18

7,020
eX is no longer nvuilnbfc, the Nole Holder will ehoose n new index which /5 Based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulatinn of Changes
: ; ' WWCOAND
Before cach Change Date, the Note Holder will ealeniate my new interest rale by adding ¥
THREE_FOURTHS percentage points (.22 730%) (o the Current Index. The Note Halder will then ronnd the

result of this addition to the nearest one-cighth of one percentage poimt (B.425%). This rounded amount will be my
new fnterest rate until the next Change Date, The interest rate will not be changed by more lhung_'_._q_., pecentage poinis
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than 6.
percentage points over the it of the foan, The Note Holder will adjust the new interest rate so that the change will not
be morg than the liwit.

The Note Holder will then determine the amount of the monthly payment that would) be sulTicient (o repuy the
unpaid principal that | am expected to owe at the Change Date in Tult on the maturity date ot my new interest rate in
substantially equal paymeangs,

(DY Lffeetive Dute of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new monthy
payment beginming on the first mosthly payment date after the Change Date uadl the amount of my nonilly payment
changes again,

LY TSI088
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(1) Nalbee ol Changes

The Nuate [Tolder wili deliver or mail 1o me o nolice of any changes in my inlerest rate and the anount of wy
monthly pavinent before the effective dule of any change. The notice will include information required by law 19 be

given me and also the tiile and lelephone number of a person who will answer any question | may have regarding Lhe
notiee,

B, TRANSFER OF THLE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security lnstrument is amended to read as {ollows:

Transfer of the Property ur o Beneficial Interest In Borrower, 1T all ar any part of the Property or any interest
in it is sold or translerred {or i a beneficial Interest in Borrower is sold or transferrad and Borrower is not a natural
person) withoul Lender's prior wrilten consent, Lender may, at its option, require immediaie payment in [ull af all
sutns secured by ihir Seeurlty Instruiment, However, this option shall not be exercised by Lender il exercise is prohibited
by federal law as of the date of Lhis Securily Instrument. Lender alzc shall nol exercise this option il: (a) Borrower
causes Lo Le submitied ‘o Lender infarmation required by Lender to evaluate the intended 1ransferee as il 2 new Joan
were belng made o thalirrnsleres; and (b) Lender reasonably determines that Lender's securily will not be impaiied

by the loan assumpption atd hat the risk of a breach of any covenant or agreement in this Security Jnstrumen is
necepinble to Lender,

To the exient permitted vy apnlicable law, Lender may charge a reasonable fee as a condition to Lender's
consent (o the loun assumption, Lend<rnay also require the transferee to sign an asswinption agreement that is
ncceptable to Lender and that obligales the Lrzisferee to keep all the proimises and agreements made in the Note and in

this Security Instrument, Borrower will cottinue to be obligated under the Note and (s Securily Instrument unless
Lender releases Borrower in writing.

Il Lender exercises the option lo require imrizdlate payment in full, Lender shall give Borrower notice of
acceleration, The nofice shall provide a periad of nol iess 2iian 10 days [rom the date the natice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiraiion of this period, Lender may invoke any se.pedies permitted by this Security lustrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the (ezmJ and covenants contained i this Adjustable
Rate Rider,

. ’ 7 > N g
//éf/? ///f'/ﬁ/’ﬂdé’fﬂ/jﬁ (Seal) /57{/‘2‘? /L/‘:f"\;i/‘f /i";/é(_?/ (Seat}

“PAUL F. PAPPALARDO -Borrawer  CARQIL PAPPALKRDO/HIS WIFE -Borrower

(Seal) ' (Seal)
-Borrower Botrowet

RECORD AND RETURN TO:

LINDA L. YCUNG
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINCIS 60107

LY TG9088
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Assignment of Rents

THIS 1= BAMILY RIDER is made this 11TH Jday of FEBRUARY .1lv 88,
and s incorporated ino and shail be deemed 1o amend and supplement the Mongage, Deed of Trust or Sm.urm. Deed
(the “Security Instrument™) of the same dide given by the undecsigned (the UBorrower™) 1o secure Borrower’ s Now 1o

UNITED SAVINGS OF AMERICA (the “lLender'™)
of the sume date and covering the property Jdeseribed in the Seearity Instrument and locoted at:

10301 sQOUTH MC VICKER, CHICAGO RIDGD.- JLLINOIS 60415

[Proparty Addras:

24~17-106~011-0000

1—2&&‘{&[?[7186?9&;%&‘?‘9.[19mltliliun to athe covenmts wnd apgreements mude in the Security Tnstrument, Boreower
und Lender further covenant and agree as folfows:

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make & change in the
use of the Property o its zoning classilication, unless Lender has agread in writing 1o the change. Borrower shall comply
with all Laws, ordinances, regulations and requiretients of uny governmental body applicable w the Property,

H, SUBORBEINATE LIENS, Except as permitted by federal s, Borrower shiadl not allow any lien inferior to the
Sceurity InstrumentAo be perlected apainsg the Property without Lender's prior written permission.,

C. RENT LOSS 2CRANCE. Borrower shadt mrintisn insurvanee against rent foss in nddition to the other hizards
for which insurance isdreadizad by Unitorm Covenant S,

P CBORROWER'S RIGEIVTO REINSTATE” DELETED. Uniform Covenunt 18 s deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits ke defConnection with leases of the Peoperty. Upun the assignment, Lender shall bave the
right to modily, exterd or terminate tie oxdsting Teases amd o execute new leases, in Lender's sole diseretion. As used in
this parigraph B, the word Ulease’ siaddoican Usublease™ if the Seeurity Instrument is an o leasehold.

Fo ASSIGNMENT OF RENTS, Borrover unconditionally assigns and triansfers to Lender af) the rents amd revenues
ot the Praperty. Borrower authorizes Lender o Fender's agents o colleel the rents am) revenies amd bereby directs cach
tenant of the Propeity o pay the gents o TLendbr Se Lender's agents. Hlowever, prior o Lender's Notice o Bomower of
Borrowers breneh of any covenant or agrecment in I'.c Seearity nstnment, Borrower shadl collect and geecive all rents
and revenues of the Propeity as Liustee tor the benelic o Icmlu awnd Borrosves. This assignment ol rents constitules an
abselute assignment ad aot an assigniwent for :u!ditiun.tl surity only,

If Lender gives notice of breach to Borrower: (i) all r m-. cecaived by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied o the sums secuied oy the Seeurity Instraments G Lender shull be entitled to
volleet and receive all ol the rents of the Propenty; and (i) each 2énant of the Peoperty shall pay all rents due and unpaid
1o Lender or Lenders agent on Lender's written demand to the fceant,

Borrower his oot exeeuted any prior ussignment of the reats andbas ot and will not perform any ser thit would
prevent Lender from exercising its vights under this paroagraph I

Lender shall not be required to enter upon, take control of or mainian the Property before or after giving notice of
breuch to Borrower. However, Lender or o judicinlly appuinted receiver Ay A so ab any tme there is o breach. Any
application of rends shall not cure or waive any defuult or iovalidate any otrer clght ar reinedy of Lemder. This assign.
ment of rents of the Property shall wenminate when the debt seaured by the Seriuity Instnument is paid in rull,

G. CROSS-DEFAULT PROVISION. Borrower's defuutt or heeach under any nate Or agreement in which Lemnder b
it interest shall be o breach under the Seeurity Instrament and Lender may invoke any of the remedies permitted by the
Security  lastrument.

BY SIGNING BELOW, Borrower accepts amd agrees to the terms und provisions contained=ia L= B4 PFamily Rider.,
s vy 4
2B et T / ,r"/f.fz-em'm/ -~ (Seal)
PAUL . PAPPALF\RDO
-Dorrowar

// 2 ., 1 A (Seal)

'Borrower
(Seal)
-Borrower
(Seal)
Borrower
RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINGIS 60107
MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Fraddis Mac Uniferm Enstrument Form 3170 t0/85
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