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AP # : B183756 MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on FEBRUARY 12 $1ﬁ.“

19 gg Themorrsagoris pryaon C. PETERSON, A BACHELOR

{**Barrower”"). This Scevrity Instrument is given to

CENTRUST MORTGAGE CORPORATION

ichi i Zxisting und laws of . ; i
which is organized and cristirg under the laws IFORNIA and whose address is

350 S5.W. 12TH. AVE:, DEERFIELD BEACH, FL 33442 (“Lender™)
Borrower owes Lender the princip:l sum of

ONE HUNDRED FOUR THCUSAND AND NO/100

Dollars(\JS. § 000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum;:nt (“NExe . which provides for monthly payments, with the full debt. if not
paid carlier, dve and payableon - This Secursity Instrument
secures to Lender: (a) the rcpsymmlde';f'# Sﬁenocd by the Nolc, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, wihinterest, advanced under paragraph 7 to protect the security of this
Security instrument; and {(c) the performance of Bos=4v er’s covenants and agreements under this Security lastrument and
the Note. For this purpose, Borrower docs hereby mort zage, grant and convey to Lender the following described property

located in COOK County, tlinois:

ty

Do
REL TITLE GUARANTY ORDER # L2830 e

LOTS 27 AND 28 (EXCEPT THE SCUTH 16 FEET THERDLE 1IN FREDRICK
SCHROEDER'S SUBDIVISION OF THAT PART OF THE SCUTH 1/2 OF THE SOUTH 1/2
OF THE NORTH 1/2 CF THE SOUTHWEST 1/4 OF SECTICH 19 TOWNSHIP 41 NORTE
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LY.NG WEST OF RIDGE
AVENUE (EXCEPT THEREFROM THE EAST 150 FEET OF THE °S” 183 FEET OF THE
SCUTH 235 FEET), IN COCOK COUNTY, ILLINOIS. PIN: 11-19-_0-053 V0L 658
RECORD AND RETURN TO: CENTRUST MORTGAGE CORFORATION, 350 S W. 12TH
AVENUE, DEERFIELD REACH, FL 33442 ;ﬁ
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which has the address of 719 ASBURY AVENUEiew) - (B ANSTON -

Hlinots 60202 2o Cooe] (“Property Address™);

TOGETHER WiTH all the improvements now or hercafter crecied on the property. and all casements. rights.

appurtcnances. rents, rovaltics, mincral. 0il and gas rghts and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Inunument. Allolibe
foregomng is referred 10 in this Secunty Insirument as the “Propeny.™

BORROWER COVEXNANTS that Borrower is Jawfolly seised of the estate hereby conveyved and has the right 10
mortgage. grant and convey the Propeniy and that the Propeniy is unencumbered. except for encumbrances of record.

Borrower warranis and wiil defend generally the titie 1o the Properiy against all claims and demands. sobyect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal ese and non-uniform covenzats with
himired sacations by jurisdiction to consitivie 2 uniform secuniy instrument covenag rcal propesty.

ILLINOIS —Siogie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783
< Amended 587
w-BF(IU -BYOR: A MORIGAGT FORMS « (31753 8300 = (BOO:SIT IIPT




85066506

UNOFFICIAL COPY

2uand Lewi. ] - -

_‘_’yxﬁm% ~ mdr ; E

133/9 lﬁ :59.1d%3 vossTIIWOD AW

23 61 . \«G‘Uﬁ'ﬁ' 30 }{cp. . ‘ﬂ“; Y[ s [ess |edyo pue puey AW I3pun usain)
*Y330) 128
ura33y) sasodsnd put'.- sasn a4y} :;ID_] ‘1512 Liejunjoa puc sy X3 y SB JUSWNJISU PIES DY) PUSALRp pue paudis
ay 'YL pIBpajmouxde pﬁe-'ﬁdsnd ur Aep si1 2w asopaq paseadde ‘Juswnanswr Suio103 3Y) 01 PaqUISqNSs

§ 1 (s)37aeu ssoym (s)uosiad ItES DY) 3q 01 SW O) Umouy Ajjeuosaad *

0130998 ¥ (osips 7 PRI R Aniso Agaiey op

a ‘ i ) e . LB .
21815 pue L1UNO3 pies ioy pue ul Qg AJeloN © +nq_?‘,m{g; -9”(36{« 1

:ss Loy ,_Tooj *SIONI1] 40 I1VIS

LIS CluonpyY J03 UMY TR MORE dg)

m-
(ije3s)

JMOLIOQ -
{1238)

SmoL0g—
(e2s)

NOSHH:(E& O QUVHOIY

?-o-uge— ”
R e A

"1l YIim PIPIOIAT PUR IDMOILI0Q 4 PIINIIND (SHPPL AUR U1 pUR TUSMNIISY]
£1unSoG Sl Ul POUILILCD SIUBUSACD PuB SUL Y1 01 s5ufe pue sidssoe Waruog “m013g ONINDIS Ag

[£3r00ds} (s)»wi0 ]

J9pry wuswdopaaaq nun pauveld [ Jepry U WALy payenpwn [}

sapry Apwed ¢z [} 33pry wnwnwopuod [T 19pry 2wy eesnlpy Fj
[(®)xoq sjqenjddr 330} mawnnsv)
(;un:o§ sy} 30 ped v 2usm (S)ISpL Y JI st Juawnsu] AIUND9g S1Yl JO SIUswsalSe pur siueus 0> 31 Jusweddns
-puT puatie [[eys pue O1uy pRieiodiodoul 3q [[BYS JI9PLI YONS YIEI JO SHUANUSSIIL pUE SIURUSACD SY) JUIWNI T LIDNDSG S
* g 12115301 POPIOOS2 PUT 12MO110Q AQ PAINISYS U8 SIDPU 30U 30 SUO J] “JUdwNnsu] LWNDIS S 0) SePlY €7
-Kradoag sy w vopdusaxs PEISIWOY JO 1AL ([ SDAIEM IIMOLIOY “PEISIWOH JO 22AVBAL 7T
*$1505 UONEPI0o3s Aue Avd j[RUS 3201307 “Iomoliog 0) 331TYyd In0YNm 1USWInIISUY
SIUNIDG Sy ST [[BYS ISpUI] ‘m:mru:su] Llunoeg sy £q pa.m:ns swms e jo wawded uodn ~aseepRYy "1
SISy AIUNSIG S1Y) AqQ PUNIIS SWAS 1Y) 0 U3 PUT “593) SANLONT 3|QRUOSTA PUB SPUDY S, 33AL333)
uo swnnusid S99f S, 1A ‘01 PANWY JoU 1nq *3uipnjou “snural Jo wond3|joa pue L1adoug A jo ul:nu:ﬂl:umu Jo 5150
Y jo wowied oy ] paudde 2q EYS IPAIRORL S 40 13pus] Aq Pa1291100 stuaa Luy -onp rsed sson § uipnjoul Luadord sy
JO s1u20 241 133[j0d 03 pue Auadord Sl :bSem:tu pue jo uoissassod 33w ‘uodn 121ud 01 PaINUR 3q [[BYS (I2A023 p:mnoddn
Aeopnf £q 20 1ua8e £q ‘vosiad wi) Japua] ‘ares fEoipnf Bumojjoj vondwspa jo pouad Aue Jo uonesidxa 21 01 01d
sum Sue e puc {usdosg 2yl Jo wawuopuege 10 g1 YdeaFesed 35pun wo1TLISEEODE Vo) "UOISSISSOY UL JADUF] OF
“22USPIAI I 3O SISOD PUE S33] SAIUIGHE I|QEVOSEDL *0) PA)IWI] 10U NG
Burpnpdui *61 Yéradnred s1q) vy papracad spawas 3 Buinsand vl PINdUT SFSUIEXI |{E 12100 0) PARNUA 3] |[EYS IFPUI]
Hmpaadond fepal g Judunaisu)] LIBN2IS SIY) 3503330} il PUE PUBWIP Jayan] INOYHM JURURISU] LLNsS s1y)
4q p2In33s swns [IE jo [[0] ul juamied ajEipawunt annbar Lzur voydo 537 I® J3puI] ‘33100 3y} UL PIYDICS IJEP Y JI0JIQ
30 U0 PJND JOU 51 3|OBIIP YL j] "INSOIIVI0C) PUR NONTRIFIIDE 0] JIIMOLIOY JO ISUIJIP I3I0 UL 30 JNBJIP B 3O IJUASINS
-uon g3 Ju1paadcid AINSOJII0) IY) U1 1IISSE 0] 31T IY] PUE UVOJPEBII[IIDE I3|JE IBISUIA 0F 14313 241 JO 13m0II0g WIOJUI
12303 ([eys 23000 3y ] “{11adosg oy} jo 3Es pur Furpaddesd [Epnl £q 2uns013330) Judwniisu] L3LINd2G S1g) £Q pUNdasS
SWAS 3] JO DOREIIFIIE Ul HYNSIT LFW 310U 3Y) UL PIY12dS IEP Y} 310J9q I0 UC JNTIIP Y3 210D 0) Jan|IR) LY} (P) Pue
SPIIND 3q 1STW IYNBISP YL YOIy » £q ‘I9M0310g 0) UIALT ST IIN0U Y} JEP I WOIs SAEP Jf UBY) SSI] J0U *IEP B (3) Hnejap
a3 an3 o} pazinbai WOHIE Y (q) SHNEJRP Y (B) 1A3153dS [[EYS dROU NY] (ISLMIAYI0 SIP1oad mep dqedt|dde ssIjun
L1 pue €1 syydesdzaed Jopun uoumlmu 0] Jo1ad 100 INQ) PIWNASU] L)LINIIG STY) U] JUAWAIBE 10 JUBLIL0D LU JO YIBIIq
s, Jauonrog Burmojlo) VONERRIE ) J0Ld 13M0230Q 0] 2100 A1 {BYS JIPUIT "SAIPIWIY UOHRIIPEIDY 6]
1SM0)[0] ST 2TE PUT JUEUSA0D IDYLIN] IOPUST] PURIIMCLIOG SINVNIAOD KBOLINYNON




o NOERICHAMCOPY, .
1. Payment of Pri and [fterest; Prepavment and La Arges rrower shall promptiy pay whea dee

the principal of and interest on the debt evidenced by the Noice and any prepavment and iate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument: {b) vearly
teaschold paymenis or ground rents on the Propernty. if any: (c) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums. if any. These items are called “escrow tiems.™ Lender may estimaie the Funds duc on the
basts of current data and reasonable estimates of future escrow iems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.®* A charge asscssed
by Lender in connection with Borrower's eptering into this Security Insirument (0 pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw requires interest to be paid. Lender
shall not be required to pay Borrower any intcrest or carnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing crediis and debiis 10 the Funds and the purpose for which cach debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior 1o
the duc dates of the sscrow items, shall exceed the amouni required to pay the cscrow items when due, the excess shall be.
at Borrower™s aption, ¢ither prompily repaid 1o Borrower or credited to Borrower cn monthly payments of Funds. If the
amount of the Fvia: held by Lender is not sufficient 10 pay the escrow items when due, Borrowsar shalf pay to Lender any
amount necessacy 1o make up the deficiency in one or more paymenis as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lead/r. If under paragraph 19 the Property is sold or acquired by Lender, Lenader shall apply, no later
than immediately priod 14 the sale of the Property or its acquisiiion by Lender. any Funds held by Lender at the time of
application as a credit agains the sums secured by this Securiiy Instrument.

3. Application of Paviaznts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appier.: first. to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounis pa¥able (nvier paragraph 2: fourth. to interest duc; and Iast. to principal due.

4. Charges; Liens. BocLwer shall pay all taxes. assessments, charges, fines and impositions atiribuiable to the
Property which may anain priority sve- this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in i taanner provided in paragraph 2, or if not paid in that manner. Borrower shali
pay them on time directly to the person owed Zovment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowe( mal.cs these payments directly, Borrower shall prompily furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any L=y v-hich has pnomy over this Secunty Instrument unless Borrowes: (a)
agrees in writing 1o the payment of the obligation sa ur.d . oy the lien tn a manner acceptablie to Lender: (b) contests i1 good
faith the lien by, or defends against enforcement of the32a in, legal proceedings which in the Lender’™s opinion operzle to
prevent the enforcement of the lien or forfeiture of any part =f the Property: or {(¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to 1 iis £ ecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may antain priority ~verthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall catisfy the lies or tal e r 0~ or more of the actions set forth above within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemer s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended oo vsrage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis nnd for the periods that Leader requires. The
insurance carrics providing the insurance shall be chosen by Barrower cabject to Lender’s approval which shall not be
unreasonabiy withheld.

All insurance policies and renewals shall be acceptable 1o Lender ana shal’ inciude a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, B aiower shall prompily give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shali t e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sicarity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insrmanoce proceeds shail be
applied to the sums secured by this Secunty Instrument. whether or not 1then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (»2 17.surance carrier has
offered to scttie a claim, then Lender may collect the insurance procecds. Lender may use the procecds v 1epaif or restore
the Property or to pay sums secured by this Sccurity Instrument. whether or not then due. The 36-an roriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procecds (o principal shalfwi extend or
postponc the due date of the monthly payments referred 10 in paragraphs i and 2 or change the amount of the payments. If
under paragraph 19 the Properiy 1s acquired by Lender. Borrower’s right {0 any insurance policics and procecods resulting
from damage to the Property prior tothe acqmsmon shall pass 1o Lender to the exient of the sums secured by this Secunl\'
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage of subsiantially
change the Property. allow the Property to deteniorale or commit waste. I this Secuniy Insirument 1s on a leaseheld.
Borrower shall comply with the provisions of the icase. and if Borrower acquires fectitle 1o the Propenty. ihe leaschold 2nd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Secunity Instrumeni, or there 1s a legal proceeding that may significaniiy ailect
Lender’s nights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whalever is necessary 10 proiect the valoe of the Properiv and Lender™s ights
in the Property. Lender™s achions may include paving any sums secured by a ien which has pnoniy over this Sccunuy
Instrument. appcarnng in courti. payving reasonable atiorneyvs” fees and entenng on the Propenty 1o make repairs. Althoogh
Lender may 1ake action under this paragraph 7. Lender docs not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Uniess Borrower and Lender agree to other 1erms of payment. these amounts shali bear interest from
the date of disbursement a1 the Note rate and shall be pavable. with inierest. upon nolice fram Lender to Borrower

requesiing pavment.

* A charpe assessed by Lender in coanection with Borrower's enicring inta this Security Iastrurasat to pay the
cost of an independent tax repening sexvice shail pot bea charge for purposes of ihe proceding scalcoce.
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ADJUSTABLE RATE RIDER

i1 Year Treasurs Index—Rate Capsy

AP ¢ BIB3TES

THIS ADIUSTABLE RATE RIDER is snade 1hrs 32 7182y of FEBRUARY 1 8s - and s
incorporaiad into and <hail be deemed 10 amend and supplement the Morigage, Deed of Trust or Securiy 5ccd {the

~Security instrument™) of the same daic given by the undersigned (the “Borrower™) 10 secure Borsowes™s Adjustablc

Rate Note (the "Note™) 10 CENTRUST NORTGAGE CORPORATION X
A CALIFORNIA CORPORAT ;i ibc “Lender™ ) of the same daic and covening the propeity descrnibed in

the Security Instrument and located at:
719 ASBURY AYENDLE
EVANSTON, 1L 63232
1™ oncrin Addron]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADINTIONAL COVENANTS. {n addition to the covenants and agrecments madce in the Security Instrument, Borrower

and Lender furtlierCovenant and agree as foliows:

A. INTEREST RATF. AND MONTHLY PAYMENT CHANGES

The Note provides for wa Jaitial interest rate of 8.750%- The Note provides for changes in the interesi raic and the

monthly payments. as foilowe:
4. INTEREST RATE ANDOMONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate { will pay may <binge on the first day of ARPRIL
every 12th month thereafter. Each date ex.which my interest raic could change is called a “Change Date™

{B) The Index

Beginning with the first Change Date. my in/erest rate will be based on an Index. The “Index” is the weekly average
vicld on United States Treasury sccurities adjusied 10 2 constant maturity of I ycar. as made available by the Federal
Reserve Baard. The most recent Index figure asai’ahle as of the date 45 daxs before each Change Date is called the

. 19 gg .and on that day

“Current Index.”

If the Index is no longer available. the Note Holder ‘will choose a new index which is based upon comparable
information. The Note Holder will give me aotice of this Croice.

( C} Calculation of Changes

Before each Change Date, the Note Holder will cafculaie’ony new interest rate by adding  14g AND THREE
QUARTERS percentage poiats (2 _7504%) to the Cyarint index. The Note Holder will then round the
result of this addition to the nearest one-eighth of onc percentage point (0.125%}. Subject to the imiis stated in Scection
3({ D) below. this rounded amount wili be my new intcrest rate uniii the p=xt Change Date.

The Neote Holder will then determine the amount of the monthly piymert that would be sufficient 1o repay the

unpaid principal that | am expected 10 owe at the Change Daic in full on tur/rr2turily date al-my Now interest fate in

substantially equai payments. The result of this calculation will be the new 2icount of my moathly payment.

{D) Limits on Interest Rate Changes
Theinterest rate [ am required to pay at the first Change Date will not be greater thai 72.7500 “Forlessthan
6.7500 %. Thereafter. my interest rate will never be increased or decreased on any Lingl : Change Date by more

than two percentage points (2.0%)} from the rate of interest | have been paying for the precedng #-veive months, My

interest rate will never be greater than 14,7500 .

{E) Effective Date of Changes
My new interest rate will become effective vn cach Change Date. [ will pay the amount of my aco pwathly peyment

beginning on the first monthly payment datc after the Change Date ontil the amount of my monathly pryment changes

again.
{F1 Notice of Changes

The Note Holder will deliver or mail to mic a notice of 2ny changes in my inlercst r21¢ and the amount of my moathly
pavment before the effective daic of any chasge.  The notice »ill include information required by faw to be given me and.

also the title and telephone number of 2 person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumeni is amended 10 read as foliows:
Transfer of the Property or & Beneficial Interest in Borrower. If afl or any part of the Properiy or any interestin it is

sold or transierred (or if 2 beneficial inlerest in Botrower is sold or 1mansferred and Borrower is not a oatural person)
without Lender's prior written conseni. Lender may. at its option, require immediate pavment in full of all sums secured
by this Security Instrumeni. However, this option shall not be exercised by Lender if excrcisc is prohibiicd by federal law
as of the date of this Securiiy Insirument. Leader atso shail not excrcisc this option if: (2) Beosrower causes 1o be
submitted 10 Lender infermation required by Lender 1o cvaluate the intended transferee as if 2 new lozn were being made
1o the transferce: and (5) Lender reasonably determines that Lenders securily will not be impaired by ihe joen
assumption and thai the risk of 2 breach of any covenam or 2gpreement in this Secarity Instrumeni is accepiable 0

Lender.
To the exient permitted by applicable law, Lender may charge a reasonable fee as a coadition 10 Lender’s consent 1o

1the loan assumprion.  Lender may also require the 1ransferee 10 sign an assumpiion agreement that s acceplablc o
Lender and that obligates the 1ransferee 1o keep all the promises and agreemenis made in 1the Noic a2nd in this Securiy
tnstrument. Borrower will coniinuc to be obligated under the Note and this Sccurity Iastrument uniess Lender releases
Borrower in writing.

MUATISTATE ADJUSTABLE RATE RIDER—ARM 5-2 —3moke Familv—Fannie Mae Freddie Ma< Uniomm instnament
(BI0BIT-TIHT
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