(2D

UNOFFICIAL CORY: »

850665319

£/

880669548

LOAN #45-0390-0

{Space Above This Line For Recording Oats)

MORTGAGE $ 18.00

THIS MR TGAGE (“Security Instrument™) is given on FEBRUARY 16TH
19 __ Themorizazoris ¥ **TRANK G. BIELECRI, A BACHELOR AND _ADRIENEE M. SHIETARAL...D "

SINGLE PERSON AEVER MARRIED*** R rrower™) This Security Instrument is given to
——CEMTRAL FEDERZ £ 5 AVINGS AND IOAN ASSOCIATION OF CHICAGO: “which is organized and existing
under the laws of ... Thi (JUITED STATES OF AMERICA and whose address is —
1661 W. BELMONT i\%¥c.., CHICAGO, II., 60657 - T "Lender™).
Borrower owes Lender the pniarioal sum of

Dollars (U.S. 5.2 %231, 200902 * 3. This debt is evidenced by Borrowes's note
dated the same date as this Secuniry Instrument (" Note™"). which Srmidcs for monthly payments, with the full deta, if not
paid earfier, duc and payablc on- MARCH 15T, 2013 This Sccurity Instrument
secures (o Lender: (a) the repayment of 'the debt evidenced by the Note, with intercsi. and all rezewals. extensions and
modifications; (b} the payment of all oilier sums, with interest, advanced under paragraph 7 1o proicct the security of this
Security Instrument; and (c) the performance 47 Borrewer's covenants and agreements undcr this Security Instrument ar.d
the Note. For this purpose, Borrower does Eereb; mon(%gc: grant and convey to Lender the following descaibed property
Jocated in P x County, TlEnais:

D50 95F LF e

LOT 287 IN RUDCLPH'S SUBDIVISIOL OF BLOCKS 4 AND 5 IN W. G. OGDENS
SUBDIVISION TO THE SOUTH WEST 1/'i CF SECTICON 18, TOWNSHIP? 40 NORTH,
RARGE 14 EAST OF THE THIRD PRINCIPZ?. NERIDIAN, IN COOX COUGNTY,
ILLINOIS.

COMMONKLY KXOWR AS: 2137 W. WARKER AVE., VHICAGO, 1Ii. &0618

P/R/E/ST #14-18-321-016-~0C000 F—Mdﬁ

2137 W. WARNER AVE.
[Sireet]

Hiinois 60618 (~Propesty Address™):
{Zo Code}

which has thc address of

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all casementis, rights,
appurienances. rents. rovalties, mineral. o1l and gas rights and profits, water rights and siock and ali fixtuscs now or
hereafier a part of the property. All replacements and additions shall aiso be covered by 1kis Security Instrument. Allof the
foregoing is referred (o in this Sccurity Instrument as the " Properiy.™

BORROWER COVENANTS that Borrower is Iawfully scised of the estatc hercby conveved and has the right o
mortgage. grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combincs uniform covenants for national use and non-unifonn covenants with
limited variations by jurisdiction 1o constitute a uniform security insirument covering real property.

ILLINOIS—Single Family—FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....... 8TH ..., day of
..... FEBRUARY = = ___......., 1988 __ ..., and is 1ncorporateé into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securityv Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note
(the "Note") to CENTRAL FEDERAL SAVINGS AND LOAN ASSCCIATION OF CHICAGO
{the "Lender®™) of the same date and covering the property described in
the Security Instrument and located at:

2137 W. WARNER AVE., CHICAGO, IL 60618

e e ® E P E T AR ET AT EE AR S EE ST LR R M EESSE R EL ST ELS e s e s e s Es RS Eeee s s s ae e

(Properhy Address)

THE NCIE COXTAINS PROVISIONS ALLOWING FOR CHANGES IN THE Ik-
TEREST (RO.TE AND PAYMENT SCHEEDULE. IF¥ THE INTEREST RATE DE-
CREASES, (THE AMOUNT OF THE BCORROWER'S PAYMENT WHICH IS aAPPLIED
TO THE OULTSTANDING PRIKNCIPAL WILL INCREASE. IF THE INTEREST
RATE INCREASAS,. THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THT OUTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. L+ addition to the covenants and agreements mace
in the Security Instrumenit; Borrower and Lender further covenant and
agree as follows:

1. INTEREST

Interest will be charged on that part of principal which has not
been paid beginning on the date I reyveive principal and contiauing until
the £full amouni o0f principal has baep paid.

Beginning on tha date I receiwve principal, I will pay interest at a
vearly rate of XITAAFMB00frIV*r*r 8. The interest rate that I wiiil pay
will change in accordance with Secticond of the Xote. The inueresu rat
required by this Section and Section 4 of .che Note is the rate I will paey
both before and after anv default described in Section 7(3) of the XNcte.

2. PAYMENTS
{(A) Time and Place of Pavments
I will zay principal and interest by malking pavments every

nth.

I will make my mcnthly pavments on the firgi day of each mentn
beginning on ......APRIL ST 7 T L1988 1 will-make these pay-
ments every month until I have paid all of the principal and interest and
any other charges described below that I may owe under the Hohe. My
monthliy pavmeﬁts will be appiied o interest before princigel if on

eeeerene...daRcE 1ST | T2033 ., .., I stil}l owe amounts; under the
No:e, I will pay those amounts in full on that date, which is callecd
the "maturity date™.

I will make my monthiy pavments at 1601 West Belmont Avenue,
Chicago, Illinois 80837, or at a different place if recuired by the Notg,~

Holder.

wssgqss

6

{B) Amcunit of My Initiail Monthiy Payments
My initial monthly payments wiil be in the amount c¢f U. S.

tttﬂ,t’sol 531!"'2 L & X 1 ‘.o'_ tre __lrs‘_ t{t'ﬁ*s!k‘r?.”**(ftﬁ.s.o:tt,. . ﬂoq‘-hs.
This amount may change every JIYIIYSIETYIFIITN(*MI80%*") months pursuant

to Secticn 3 herein.

Page 1 o 4
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monthly pavment would cause me to exceed that limit, I will instead be-
gin paving a new monthly payment until the next Payment Change bDate.
The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at ny
then current interest rate in substantially egual payments.

{J) Additions to My lnpaid Principal

My monthly payment could be iess than the amount of the in-
terest due on my monthly payment. If so, cach month that my monthly
payment is less than the said interest due, the Note Holder will ada
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate reqgquired by Section 3(C) above and Section 4{C) of the NKote.

{K) /Notice of Changes

‘Phe Note Holder will deliver cr mail to me a notice of any
changes iw ry monthly payment kafore the effective date of any change.
The notice wi¥l include information required by law to be given me and
also the title and telephone number of a person who will answer any
guestion I may hLave regarding ths notice.

(L} Reguired fFull Payment

I will pavy the total amount of all cutstanding principal and
interest as my monthly sayment on the maturity date.

4. CHARGES; LIENS
Uniform Covenant 4 of(the Security Instrument is amendedé to read
as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain a priority ovexr this Security Instrument, and leasehold pas-
ments or ground rents, if any, in theomanner provided under paragraph 2
hereof or, if not paid in such mannel , hv Borrower making pavment, when
due, directly o the pavee thereof. BiOrrower shall promptly furnish o
Lender all notices of amounts due under Llhis paragraph, ard in the event
Borrower shall make payment directly, Borrsower shall promptly furnish to
Lender receipits ewvidencing such payments. Forvrower shall promptly dis-
charge any lien which has priority over this Security Instrument; however,
B8orrower shall not be reguired to discharge any such lien so long as
Borrower: (a} shall agree in writing To the poysert of the obligation
secured by such lien in a manner acceptable to Lerder; {b} shail in gcod
faith contest such lien by, or defend against enfcrceziment of such lien
in, legal proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien cr forfeiture of the Propsit or any part
therecf; or {(c) shall secure from the holder of such lie:n 2n acreement
in & form satisfactory to Lender subordinating such lien /tis.this Secur
Instrument.

ity

if Lender determines that all or any part of the Propertiy is( sabject tc
a lien which may attain a priority over this Securiiy Instrumenti, Lender
shall give Borrower a notice identifying such lien. Borrcwer shall sac-
isfy such a2 lien or take cne or more of the actions set forth above

within ten days of the giving of the notice.

5. NOTICE

Uniform Covenant 14 of the Security Ianstrument : t read
as follows:

i4. Notice. xcept for any notice reguired under applicadle law
to be given in ancther manner, {a) any notice to Borrower provided for
in this Security Instrumenit shall be given by delivering it or by maii-
ing by first class mail to Borrower at the Property Address or at such
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If Lender requirad mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such 1ime as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shaill be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Peoperty is abandoned by Borrower, or if,, after notice by Lender 10 Borrower that the condemnor offers to
make an awars” or s ettle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut™orized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or
to the sums securdd by this Secunty Instrument, whether or not thendue.

Unless Lendoer <pd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date (f t'ie monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower No. Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorntizaticn o7 zhe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not e perate 1o release the liability of the original Borrower or Borrower’s successoss in interest.
Lender shall not be required 1o ~ommence proceedings against any suvcvessor in inierest or vefuse (o extend time for
payment or otherwise modify amortiz-iion of the sums secured by this Securiiy Instrument by reason of any demand made
by the original Borrower or Borrowe!”’s 7uC2ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the e-iercise of any right or remedy.

11. Successors and Assigns Bound' Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and bencfit the successors and assigps of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenanis and ago em ents shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) 15'¢u-signing this Security Instrument only 10 morigage, grani and convey
that Borrower’s interest in the Property under the '~ 05 of this Security Insirument; (D) is not personally obligated 1o pay
the sums secured by this Security Iastrument; and (C) agrees that Lender and any other Bormower may agree (o extend,
modify, forbear or make any accommodartions with regarl 1 the terms of this Secunity Instrument or the Note withous
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securi v Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteczit or other loan charges collected or to be colected in
connection with the loan exceed the permitied limits, then: (a; 27v such oan charge shall be reduced by the amount
necessary to redoce the charge to the permitted limit; and (b) any sam. 2!rcady collected from Borrower which excesded
permitied limits will be refunded to Borrower. Lender may choose (o@vike this refund by reducing the prrncipal owed
under the Note or by making a direct payment to Borrower. If a refund re 3:2Ces principal, the reduction will be ircated as a
partial prepayvment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enaciment or exp rativon of applicable faws has the effect of
rendenng any provision of the Note or this Security Instrement unenforceable aoourding Lo its terms, Lender, at its option,
may require immediate payment in full of 2ll sums secured by this Secunity Insavacntl and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps spelified in the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in ihis Security Instrument snall Se given by delivering it or by
mailing i1 by frst class mail unless applicable Iaw requires use of another method. The lautice shall be directed 1o the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice to'wender shali be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic: 1o ! Jorrower. Any notice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Leader wh.eo given as provided
i this paragraph.

15. Governing Law; Severability. Thiz Sccurity Instrument shall be governed by federal law’ 2:a the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ins7 ument or the
Note conflicts with applicable law. such conflict shall not affect orther provisions of this Security Instrumcat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument 2nd the
Note are declared 10 be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiity Instrumeni.

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any
inlerest in i1 is sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendes’s prior written consent, Lender may. at its option. require immediate payment ia full of alf sums
secured by this Security [astrument, However, this option shall noi be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Secunity Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shali provide a pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period. Lender may invoke 2ny
remedics permitied by this Secunity Insirument withom further notice or demand or: Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Securnity Enstruoment discontinued ar 2ny time prior 1o the carlier of: (a) 5 days (or suck other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant (0 any power of sale contained ia this
Secunity Insirument: or (b) entry of a judgment enforcing this Sccurnity Instrument. Those conditiens are that Borrower:
{2) pays Lender all sums which then would be due under this Secunity lnstrument and the Note had 0o acccleration
occurred; (b) cures any defaul: of any other covenants or agreemcents; (c) pays all expenses incurred in cnforcing this
Sccunty instrument. including, but not limited to, reasozable altorneys” focs; and (d) takes such aclion as Lender may
reasonably require to assurce that the lien of this Security Instrument, Lender’s rights in the Property and Borrowes™s
obligztion 1o pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon scinstaiement by
Borrower, this Sccunity Instrument and the obligations secured hereby shall remain fully effective as if no accelerxiion had
occurred. However, this right 1o reinstate shall not apply in the case 6f 2cccieration under paragraphs 13 o 17.
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