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Place: Chicago, Illinois Date: February 1, 1988
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LEASE SUBORDINATION AGREEMENT

In consideration of GENERAL MOTORS
CORPORATION (the "Creditor®™) extending credit to the persons,
corperations or other entities described in the Appendix, the
undersicried hereby acknowledge, represent, warrant and agree as

foliows:

1. That certein iLease cated December 1, 1987 between
the undersigned. (the *Lease®) is the only existing Lease on or
related to the followinc progecty {the "Premises):

v

11 richts, title, powers, privileges and
interesis, bereficial, legal or otherwise,
in, unéer and to that certain Trust Agree-
ment dated Gotoberc 1, 1985, Firsk Natiomal
Bank in Chicagn Eeights, Trustee, Trust No.
6040 (the "Trust®), together with a2li the
improvements, strzets, lanes, alleys,
sassage ways, fixturaes, fixed asset
and business assels now Of hereafte:
erecteé or located ol 2ffixed or attached
to or used at the property legally described
in Exhibit 1 hereto, teogeiher with all the
=mcrovemenus, str eets, ianes, l‘evs, passage

wavs, fixtures, fixed assets @6 business
assets now or hereafier erecied or located
on, affixed or attached ¢ or userf 2% the
oroperty described in Exhibit 1, inciucing
tut not linmited to buildings, pavement.
ricr lichting, l;gnh aoles, sicns, fuapc s,
ts, lifts, interior lichting, electricc
ng and ecuipment, air conciticning ané
eating ecuipment, boilers, puvmps, furnaces,
e;evato's, bathrecomg, coapresscrs, tanks,
olumbing, pipes, tiling, paneling,
carpeting, draperies, windows, doors, fire
grevention and sprinkler equipment,
ventilation ecuipment, machines and
machinery, business ané office ecuipaent,
shop ecuipment, other eguipment, furniture,
accessories, parts, furnishings, supplies,
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tools and all easements, rights, appur-
tenances, rents, condepnation awards, royalties,
mineral, oil and gas rights and profits, water,
water rights and water stock, including replace-
menks, substitutions, additions, accessions or
increases in or to any of the above described
property and the property described in Exhibit
1, wherever located, whether now existing or
accrued or hereafter existing or accruing, plus
rents from and proceeds of any of the above
described property and the property described

in Exhibit 1, including insurance proceeds.

2. All interests, rights, title, powers, leaseholds,
and privileges the andersigned now have or hereafter acquire in
the Premises or any parct thereof, whether under the above
described Lease or under any other lease to which any of the
undersigned 1is or becomes & party, shall be subordinate and
inferior to the Mortgage aid/or Collateral Assignment of
Beneficial Interest described bzlow and all rights, powers,
privileges, interests and rem=iies of the Creditor as provided
therein, including foreclosure o. UCC sale. The Lease and any
such other leases relating to the Premises or any part thereof to
which any of the undersigned is or bLzcome a party shall terminate
upon foreclosure under the Mortgage cdescribed below or UCC sale
under the Collateral Assignment of Bencficial Interest described
below unless the {reditor in writing concents to survival of the
Lease or such other lease.

3. The Mortgage and/or Collateral issignment of
Beneficial Interest are as follows:

A) That certain Mortgage dated Pebruary i, 2988
executed by the Trustee under the Trust.

8) That certain Collateral Assignment of Benefizial
Interest dated February 1, 1988 executed by First lational Fank
in Chicago Heights, Trustee, Trust Agreement dated May 19, 13978,
Trust No. 4291 and David L., Miller and relating to the beneficial
interest in the Trust.

4. The undersigned, prior to termination pursuant to
Paragraph 2 nereof, assign to the Creditor their respective
interests, rights, title, powers, leaseholds, rents and
orivileges under the Lease or any such other lease relating to
the Premises or any part thereof to which any of the undersigned
is or becomes a party as additional security for the indebtedness
as defined in the above described Mortgage and/or Collateral
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Assigniment of Beneficial Interest. The foregoing assignment is
for collateral purposes only without assuaption on the part of
the Creditor of any oblication or duty.

5. This Agreement shall continue in full force and
effect until pavment or satisfaction of the Indebtedness as
defined in the above described Morigage and/or Collateral Assignment
of Beneficial Interest.

&. The Creditor may recerd this Aqreement with such
state, countv or local offices as the Creditor, in its sole
ciscretion, daems appropriate.

7. Thiz Agreement is binding on the successors or
assigns of the urdersigned.

B. This Agrecment may be assigned by the Creditor in
its sole discretion.

LESSOR: FIRST NATIONAL BANX IN (HICTAGO HEIGHTS, Trustee
Trust Agreement dated Ccuubear 1, 1985,
Trust No. 6040

A a1 .
By: ;b/-.«ernmt) is}-.buuu‘m;;fu&i-’- » Ascistant Trust Officer

i I - u’ 47
Attest: ‘,fffjfuﬂ_) 7 - /j/z,d%” JAdmizistrative Assistant
LESSFE: BUFFALO GROVE NISSAN, INC.

By: &M/ﬂg

BENEFICIARY UNDER TRUST:

TIRST NATIONAL BANK IN CHICAGO HEIGHTS, Trustee
Trust Agreement dated May 19, 1978,
Trust No. 4291

S . -
1 L) -
By: gg;,mv &),;,{:&mmo&‘ﬂ , Assistant Trust Officer

=y f
attest: ./ f){!ﬁj) 7“{7 /&M/‘d}’} , Administrative Assistant
HOLDEZR OF POWER OF PIRECTION UNDER TRUST:

Q«//M

DAVID I,. MILLER

3




UNOFFICIAL COPY




UNOFFICIAL COPY _

APPENDIX TO LEASE SUBORDINATION AGREEMENT

The persons, carporations or other entities referred to
attached Lease Subordination Agreement are:

Dave Miller Clds, Inc.

pave Miller Nissan, Inc.

Jazes Miller Chevrolet, Inc.
Joliet Nissan, inc.

Dave Miller Dodge City, Inc.

Dave Miller Pontiac, Inc. which,
for ianformation purposes, has an
assumed name of Davié Pontiac, Inc.

Buffalo Grov: Nissan, Inc.

Michael 01ds, inc.

Dave Miller Dodge Zitv of Des Plaines,
Inc. which, for infsrmation purposes,
has an assumed name 2. Dodge City of
Pes Plaines, Inc.

Olympia Dodge of Countrysisie, iInc.
which, for information purposes, has
an assumed name of Dodge City ol
Ccuntryside, Inc.
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Dave Miller Buick, inc.

Denny Kramer Chrysler Dpdge Plymouth, Inc.
Denny Xramer Motors, iInc.

Classic Oldsmobile, Inc. which, for

information purposes, has an assuned
name of Classic Honda .

Y7340 1 mwy

Dave Miller Volkswagen, Inc.
idea Van Conversions, Inc.

pavid L. Miller
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EXHIBIT 1
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LOT 2 IN THE RESUBNIVISION RECORDED JANUARY 31, 1960 AS OOCUMENT
25344703, BEING & RESUBOQIVISION OF LOT 1 IN GRAND SPAULDING D3JDGE
SUBDIVISION, RECORCED DECEMBER 17; 1976 AS DOCUMENT 23752075, &5IHG A
SUGDIVISION OF PART Cr THE WEST t/2 OF SECTION B, TOWNSHIP 42 NGRTH,

RANGE 1ls EAST OF THE THIRU PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. )

I
-

PIN: #03-08-101-021 AVLC
PROPERTY: 915 ]W. Dundee Road. Buffalo Grove, Illinois

THIS INSTRUMENT PREPARED BY:
AND MAIL TO:

O
[+3

DAYID J. ECKERT M

BECKER & TERENBAUM . —

Attorneys at Law
200 S, Michigan Ave., 10th Floor
Chicago, Illinois 60604
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By ;
. \mo DO ™M Orrb VESEXRUBEIdENExE Trust Of ficer

EXONERATION CLAUSE - LEASE

It is expressly understood and agreed by and between tha varties hereto,
anything herein to the contrary notwithstanding, that each axg all of the
representacions, covenants, undertakings and agreements heiein made on the
parct of the lessor while in form purporting (except as horein otherwise ex-
pregsed) to be the represencacions, covenants, undertskings and agreements
of the lessor are nevertheless each and every one of tiiem, made and intended
not as personal representations, convenants, undeitakings snd agreements by
the lessor or for the purpoge or with the intentlon of bindiag sald lessor
personally but are made and intended for the purpose of biungins Suly that
portion of the trust property specifically lesred heresunder, and tiiis legso
is executed and delivered by said lessor no%: in its own right, but solely in
the exercise of the powers conferred upou it as such Trustee; that no duty shali
rest upon lessor to sequester the trust estate or the rents, isgues and profits
-arising theérefrom, or the proceeds arising from any sale or other disposition
thereof; and that no personal liabiliiy or personal rvesponsibility is assumed
by nor shall at any time be assertec or enforcible against the First National
Bank in Chicago Heights or any of the beneficiaries under said Trust Agreement,
on account of this lease or on uccount of any representation, covenant, under-
taking oxr agreement of the saic lessor, whether or not in this lease contained,
either expressed or implicc, all such personal liability, if any, being expreas)y
waived and released by the lessee herein and by all persons claiming by, through

88066859

or under said lessce.
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First Yatlonal Bank in Chicago Heights,
Not Incividually, but solely as Trustee
under Trust No, 6040

o

Assiscant




