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MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned
HARRIS BANX HINSDALE

ILLENGIS
not personally but as Trustee unkler the provisions of a Deed or Deeds in trust

duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated OCTORER 30, 1987
and known as trust number L1750 hereinalter referted %0
as the Mortgagor, does hereby Mortgage and Warrant to

FINANCIAL FEDERAL SAYINES 3ANK OF OLYMPIA FIELDS

a corporation organized and existing under the laws of ﬂ:e_.__JHTED STATES OF AMERICA
referred to as the Mortgagee, the follcwing real estate, situated in the County of CCOK
in the State of «dlinois, to wit:

07_58 Ifi TIMCORS EDGE IIC, BEING A SUBDIVISION OF THE HORTH 1/2 OF
%ECTIGN 34 I'OHHHIP 36 NORTH, RANGE 12 £AST OF THE THIaD PRIHC{?AL MERIDIAN

CO0K COONTY . LLITQIS.

PEFT-91 RECORDING $13 .25

PERM. PROP. ¥ 27-34-:52-001-0000 PiQ & OP | T#co2n  TRAM 2732 OR/14/68 10:11:$0
3T 2 B OB —G&5C0T 1

&\ ) GO0V COUNTY RECCRDER

PROPERTY ADDRESS: 17737 BAYBERMY 1 H., TINLEY PARK, iL. 60477

TOGETHER with all bnildings, improvems==t7; fixtures or appurtenances now or hereafter erected thereon, including
all apparatus, eguipment. fixtures, or articles, wiiell.e in single units or centrally controlled, used to supply heat, gas, air
conditiening, wazer, light, power, refrigeration, veu.tilation or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to Iessels is cusiomary or appropriate, including screens, venetian blinds, win-
dow shades. storm doors and windows, [lcor coverings, scr-on doors, in-a-door beds, awnings, stoves and water healers {1
af which are declared to be a part of said real estate whiethy r physically atlached thereto or not): and also together with
all casements and the rents, issues and profits of said piemises which are hereby pledged. assigned, transferred and set |
over unlo the Mortgagee, whether now due or hercafter to tacvme due under or by virtue of any lease or agreement for the
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use or occupancy of said property, or any part thereof, whe hel ~aid leasc or agreemens is written or verbal and whether it
is now or may be hereafter existing or which may be made &y lhe Morigagee under the power hercia granted to it it being
the intention hereo? (a) (o pledge said rents, issues and profits ~a1 2 parity with s5id real estate and nol secondarnily and
such pledge shall not be deemed merged in any Joreclosure decree/an i (b) 1o establish an absolule iransier and assignmen?
to the Mortgagee of all such leases and agreements and all the avai’s “cereunder, logether with the right in case of defacly,
either fore or after foreclosure sale, to enter upon and fake exclusive possession of, manage, mainlain am} operale said
premises, or any part thereof, make leases for terms deemed advantag =4S to it, lerminate or modify exisling or {uture
icases, collect said avails, renis, issues and profits regardless of whea carril and use such measures whether Iegal or
equitable as it may deem proper to enforce collection thereof, employ reriing agencies or other employees, alter or repair
szid premises, buy furnishings and equipment thercfor when it deems nevessar,, purchase all kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advauc. o~ borrow money necessary for any purpose
herein stated o secure which a lien is hereby created on the mortgaged premiass and on the income therefrom which lien
is prior to the lien of any other indebtedness hercby secured, and out of the inveoine relain reasonable compensation for
itself, pay insuraace premivms, taxes and assessments, and all expenses of every "uns, including attoinieys’ fees incuuted in
the exercise of the powers herein given, and from time to time apply any balance of L wurmie not, 1n its sole discretion, necded
for the aforesaid purposes, first on the iniesest and then on the principal of the indebtrdnsss hereby secured, before or after
any decree of foreclosure. and on the deficiency in the proceeds of sale, if any. whetkur there be a decrec in persomam
therefor or not. Whenever all of the indebledness secured hereby is paid, and the Moy agee in its sole discrelion, fecls
there is no substantial uncorrected defaunit in performance of the Morlgagor's agreements hrceny, the Morigagee, on salis-
factery evidence thercof. shall relinquish possession and pay to Mortgagor any surplus incoine ir. its hands. The possession
of Morigagee may continue until all indebledness secured hereby is paid in full or until the 3~%w oy of 2 Master’s Deed or
Special Comnmisstones™s Deed pursuant to a decree foreclosing the len hercof, but if no deed b issued then until the
expiration of the statulory period during which it may be issued. Morigagee shall, however, hav. the discretionary power
at any time to refuse 10 take or 1o abandon possession of said premises without affecting the lien Zweienf. Mortgagee shall
have all powers, if any., which it might have had without this paragraph. No suil shall be susiainible sgainst Morigzgee
based upon acls or omissions relating to the subject matier of this paragraph unless commenced widin sixty cays after
Mortgagee's possessiolnn Ceases.

TO HAVE AND TO HOLD the said properiy with said buildings, improvements, fixtures, appurienances. appa
and equipment unto said Mortgagee forever. for the uses herein set forth, {ree from al rights and benecfits tnder the Home-
stead Exemption Laws of the Siate of [!linois, which said rights and benefits said Mortgagor does hereby release ong waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor o the Morlgagee cvidenced by a nole made
bv the Mortgagor in favor of the Mortgagee. bearing even date herewith, in the sum of

_ONE HUNDRED_EIGHT THGUSAKND ANO G0/1G0
which note together with interest thereon as provided by said note, is¥R¥IR0E X EEOMRRHINE KU DS WA XXX .
__DUE.AND_PAYASLE_ON FEBRUARY 15T, 1989 PO R Y X XXXX XXX XXX,
000 X000 X0 M AY 6 X A KR M YO MR B e MR X U N KR XX X XXX XXX XXX XX X0t AR X KR X Y KX R XN XX
INTEREST CN SAID MORTGAGE NOTE IS DUE AND PAYABLE MONTHLY COMMENCING WITH MARCH 1S7, 1988
UNTIL THE MORTGAGE KHOTE IS PAID [N FULL.

~
3
y
S
=
S
=
=
:
N
L4
5
:
1<

To secure performance of the other agreemenis in said noic. which are hereby incorporated herein 2nd made a part
hereof. ané whick provide, among other things. for an additional monthly payment of one-tw=ifth {1/i2th) of tiie estimated
annueal taxes, assescments, insurance premiums and olxer charges upon the morigaged premises. And 1o sccure possible
Iuture advances as hercinafter provided and to secure the performance of the Morigagor's covenants herein contained.

1800174965 /5 g‘/f,/
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A. THE MORTGAGOR COVENANTS:

{1} To pay immediately when due and payable ail general taxes, spetizi laxes specia] asysssmicnts, waler chary
sewer service chasges and other laxes and charges agains: said pooperiy, inclufing these hereisiore duwe. (the moninly
yments provided by said note in anticipation of such taxes and chargfes 1o be appiied therelo). and 1o furnish the
ortgager, Upont request. with the originz] or duplicate receipls therefor, and all such tems extended against saud propesiy
shall be conclusively deemed valid for the purpoase of this requiremhenl.

. (2) To keep the improvementis now or Bercafter siluated wpon $23d presoises insured apainst loss or damage by fre,
lightning, windstorm and such other hazards, including Hability under laws relaiing to inloxicaling liquors and including
hazards no: now coatemplated, as the Morigagee may reasonably reguire to be insured againsi, under polices providing
{or payment by the insurance companies of moneys sufficien: either o pay thecost of ¢ ciag or repaning the same o
to pay in full the indebtedness secured heredhy, in such cumpanies, through such agents or brokers, and 0 suth forms as shall
be satisfactory to the Morigagee, until said :ndebledness is Inlly paid, o in the case of foreclosure. unlii expiratios: of the
peiod of redemption: such :nsusance policies, including additional and renewal polidies shall be delivered lo and kept by
the Mortgzpee and shaill contain a clause satisfaciory 2o the Morigagee snaking them payable lo the Mosigagee, as 3Is inleses?
may apprar. and in case of foreclosuse sale payadbie 10 the owner of the cerlificale of _sale, owper of any deScienty, any
receiver or redemplioner, or any grantee in the Master's or Commissione:’s Deed; and in case of loss under such policies
the Mortgagee is authorized to adjust, collect and compromise, in its discrelion, all claims thereunder, and the Morigager
agrees 1o sign, Upon demand, all receipts, vouchers and releases reguired of him by the insurance comspanies; applicalios: by
the Morigagee of acy of the proceeds of such insurance o the indediedness hereby secured shall not excuse the Alorifager
from making all monthly payments until the indebledness is paid in {ull

(3) To comple.s within a reasonable lime any buildings or improvemenls now or at any ime in process of crection
upon said premiris:

{4) To promptly r=pair, reslore or rebuild any buildings or improvemenis now or hereaiter on the premmises which
may become damaged oo destroyed;

_ {5} To keep said proriises in_good condition and repair. without waste. and free from any mechanic’s, or other lien or
claim of lien not expres (v uboriinated to the lien hercof;

_ {6) Not ic suiler or pelnii. any unlawful use of or any nuisance io exist on said properiy nor to ciminish por impair
its value by any act or omistio . o act;

{7} To comply with all reqrizv ments of Iaw with respect 1o the morigaged premises and the use thereol;

(8) Not to suffer or permit, v lihout the wrillen permission ef the Mortgagee being firsl had and sblaincd. (3) an¥ use
of the property for any purpose other Pian that for which it is now used, (b) any allerations, additions, Gemolition. remmoval
ar sale of any improvements, apparatis, appurienances, fixtures or equipmen! Dow or bereafler upon s2id property, {(c) a2
purchase on conditional sale, Izase or agreument under which ttle is reserved in the vendor, of anyr apparates, fIxiures
or equipment to be placed in or upon auy brildings or improvements on said properiy.

(9) That if the Mortgagor shall procure coniracts of insurance™upon his life and disabilily insurance Jor loss of time
by accidental injury or sickness, or either sucl rontract, making the Morigagee assigaee thereunder, the Mortgages mayv
pay the premiums for such insurance and add {2if payments o the principal indebiedness secured by this morigage. to be

i én the same manner and without changing e amoun?t of the monthly payments, unless such change is by mutual
consen

B. THE MORYGAGOR FURTHER COVENAMN/S:

{1) Tha!t in the case of failure to perform any of the covenaris herein, the Mortgagee may do on the Mortgagor's
behalf everyiking so covenanted; that the Mortgagee may also do an’ 71 it may deem necessary 1o protect the Een hereof;
that the Mortgagor will repay upcon demand any moneys paid or disbursedd by the Mortgagee for any ol the atdve b
and such moneys together with interest thereon at the highest rate ior which it is then lawful 0 contract sha2il become
so much additional indebtedness hereby secured and may be included il any decree foreclosing this morigage and be paid
out of the rents or proceeds of sale of said premises il rot otherwise paid; 'aat it shall not be obligatory upon ithe Mort-
gagee to inquire into the validity of any lien, encumbrance, or claim in advi acing moneys as abave authorized, but nothing
herein contained shall be construed as reguiring the Morigagee to advance aul” rwoneys for any purpose nor o do any acl
hereunder; and that Mortgagee shai! not incur any personal lNability bacause ¢i (orthing it may do or omii to do here-
under;

(2) That it is the intent hereof to secure parment of said nole whether the enlir amount shall have been advanceds
to the Mortgagor at the datc hereof or at a later date, or having been advanced, shald l:ave been fepaid in part and furtker
advances made at a Iater date, which advances shall in no event operate to make the priwipal sum of the indebiedness
greater tharn the original principal amount plus any amount or amounts that may be added to the morigage indebtedness
under the terms of this morigage for the purpose of protecting the securily and for e pr/ose of paying premiums
under Section A{2) above., or for either purpose;

{3) That in the even? the ownersh:p of said property or any part thereof becomes vested i='5 person sther than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor. deal with such successor or svocroscrs in interes: witk
reference lo this mortgage and the debt hereby secured in the same manner as with the Mortgagor, ~af may forebear to suc
ar may extend time for payment of the debt hereby secured without discharging or in any way afferayng the lability of
the Mortgagor hereunder or upon the debt hereby secured;

{4) That time is of the essence hereof, and if default be made in performance of any covenant hencin contained or in
making any payment under s3id nole or obligation or any exiension or renewal thereof, or if proceediags be instituted to
enforce any other lien or charge upon any of said property. or upon the filing of a proceeding in bankrupicy by or against
the Mortgagor, or if the Morigagor shall make an assignsment for the benefit of his creditors or il his property be placed
under control af or in custody of any court or officer of the government, or if the Mortigagor abandon any of smad properly,
then and in any of said evenis, the Mortgagee is hercby authorized 2nd empowered., at its option, and without affecting the
lien hereby created or the priority of satd len or any right of the Morigagee hereunder, to declare, wilthout police all sums
secured hereby immediately due and payable, whether or not such defanit be remedied by Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedness of the borigagee to the Morigagor, and said Morigagee may
also immediately proceed to foreclose this mortgage, and in any foreciosure a sale may be made of the premises enmasse
without offering the several paris separately;

(5) That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed may
at any time, either befare or after sale, and without notice to the Mortgagor, or any party claiming under him, and without
regard to the solvency of the Mortgagor or the then value of said premises, or whether the same shall then be occupied by
the owner of the equily of redemption as a homestead, appoinl a receiver with power to manage and rent and 10 collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit and the statutory period of
redemption, and such rents, issucs and profits, when coliected. may be applicd before as well as after the Master's sale,
towa the payment of the indebtedness, costs, taxes, insurance o7 other items necessary for the protection and preservation
of the property, inciuding the expenses of such receivership, cr on any deficiency decree whether there be a decree therefor
in personam or not, and if a receiver shali be appointed he shall remain in possession unlil the expiration of the full period
allowed by statute for redemption, whether there be redemption or not, and until the issuance of deed in case of sale, but
i no deed be issued, untii the expiration of the statutory period during which il may be issued and no lease of said premises
shall be nullified by the appeintment or entry in possession of a receiver but he may elect to terminate any lease junior to
the lien hereof; and upon foreclosure of said premises, there shall bte ailowed and included as an additional indebtedness
in the decree of sale all expenditures and expenses together with interest thercon at the rate of _____ __ 1oy S, et

snpum, which may be paid or incurted by or on behalf of the Mortgagee for attorney's fees, Morigagee's fees, appraiser’s
fees, outlays for exhibils attached to pleadings, documentary and expert evidence, stenographer’s fees, Master's fees and
commission, court costs, publication cests and cests (which may be estimated as to and inzlude §tems to be expended afler

the entry of the decree} of procuring all such abstracts of title, title searches, examinations and reports, guaranty policies,
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