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Hermanek & Fink Attorney's at Law
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AccountNe. "~ TSTTTT _n_.._-__‘_._JAjL TL This instrument was prepared by:

Chicago, Illinois 60604~3B05

S (Address}
MORTGAGE
THIS MORTGAGE is made this . 11th gayof February = 1988  peitween the Mortgagor,.
Annie B. Brown "~ _ _ therein“Borrower"}, and the Mortgages, First Union Home Equity

Corporation, a corporation orqanuzed and exis sting under the laws of North Carolina, whose addressis . _
CONS~- 1,.4_,,<,Cha.rlott0,; _N.C. 28288  (herein "“‘Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_28,300.00  which in-
debtedness is evidenced by Borrower's note dated?21188 and extensions and renawals thereof (herein “Note™"},
providing for morsithly instaliments of prénmpal and interest, with the balance of indebtedness, If not sooner paid,

due and payable on March 1, 1909 :

TO SECURE to Lesdar the repayment of the indebledness evidenced by the Note, with interest thereon; the
payment of ail other spens, with interest thereon, advanced in accordance herewith {o protect the security of this
Morigage: and the perforniarce of the covenants and agreements of Borrower harein contained, Borrower does
fiereby mortgage, grant ans ¢anvey to Lender the following described property located in the County of

Cook . _, State ol Winois:

Lot 25 and the South % ¢f Lot 24 in Block 5 in Gaylerd's
Subdivision of blocks 5 and ¢ in T. Gaylord’s Subdivision
of the South West % of the South East of Section B,

Township 38 North, Range 14, Enst of the Third Principal

Meridian, in Cook County, Illinois.
* 55G67659
88067659

which has the address of _ 5404 South May =~  «<hicago, Illinois 60609
{Sireet) (Cit (Sta!e)
(herein "'Property Address’) and Permanent Parcel Number 20- 08-' Y23-014 rF ﬂ

(Zup Code)

Any Rider (“Rider”} atlached hereto and executed of aven dste is inz.orporated herein and the covo&ﬂ and
agresments of the Rider shall amend and supplement the covenants and Mg.paments of this Mortgage, as it the

Rider were a part hereof.

TOGETHER with all the improvements now or hereafter erected on the propaity, and all easements, rights,
appurienances and rents al) of which shall be deemed to be and remain a part of the preperty covered by this Mor-
igage; and all of the foregoing, together with said property {or the {easehold estaly ol this Morigage is on a

{easehoid} are hereinalter relerred 1o as the "Property.”

Borrower covenants thatl Borrower is lawfully seised of the estate hereby conveyed ana hias the right to maor-
tgage, grant and convey the Property, and that the Property is unencumbered, except for oncumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against ali

claims and demands, subject to encumbrances of recod.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest. Borrower shall promplly pay when due the principal and inferest in-
debtedness evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of

said Note according to its terms, which are incorporated herein by reference.

2. Application of Payments. Uniess applicable law provides otherwise, ali payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, second 1o
principal due on the Note, and then to other charges if any due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatons,
under any maortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributabie to the Property which may allain a priority

aver this Mortgage, and leasehold payments or ground rents, it any.
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20. Releass. Upon payment of all sums secured by this Morigage, Lendeor shall reigase this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, it any. Lender. at Lender’s option, may
allow a partial release ot the Property on terms acceptable to Lender and Lender may charge a release fee.

21. Waiver of Homestead. Borrower hareby waives all right of homestead exemption in the Praperty.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder oi any morigage, deed of trust or other encumbrance with a lien
which has ptlority over this Mortgage 10 give Notice 1o L.ender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this M}ortgage.

Annie B. Brown -Borrower

-Borrowes

STATE OF ILLINOIS, __Cook

County ss:

I, Kevin J. Hernweaek
cartify that _Annie B. Brown
name(s) _are

, a Notary Public in and for said County and Slate, do hereby

1 » personally knowhn to me 1o be the same person(s} whose
subscribed t. the foregoing instrument, appeared before ma this day in person, and
acknowladged that __8_he signed and deliverivd bz sald instrumeni_____as her»
act, for tha uses and purposes therein set forth.

free and voluntary

Given under my hand and ofticial seat, this _ 21 -1 gay of February L1988

- -

‘ T
. / ' t:lo—iary Pbbl_ié T
My Comimission Expires:
9/21/88
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11. Notice. Excep! for any notice required under applicable law to be given in ancther manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by maiting such notice by tirs?
class maif addrassed to Borrower or the current owner al the Property Address or at such other address as Bor-
rower may designate by notice to Lender as provided herein, and any other person personally liabie on this Note
as these person’s nameas and addresses appear in the Lender’'s records at the time of giving nolice, and (b} any
notice to Lender shall be given by tirst class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

12.  Governing Law; Severabiity. The stale and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Propertly is iocated. The foregaing sentence shall not limit the applicabitity of
Federal law 1o this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with
applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given ef-
fect without the conflicting provisicn, and to this end the provisions of this Mortgage and the Note are declared
ic be severable. As usecd herein, ''costs”, “"expenses’ and "attorneys’ fees’ include all sums to the extent not

prohibited by applicable [aw or limited herein.

13. Borr/war's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage ai the
time of execOtivii.or after recordation hereof.

14. Rehabitilat.on Loan Agreement. Borrower shall tulfill all of Borrower’'s obligations under any home
rehabilitation, improdenient, repair, or other lcan agreement which Borrower enters inta with Lender. Lender, at
Lender's option, may rzanire Borrower to execute and deliver to Lender, in & form acceptable to Lender, an
assignment of any righis/ tlaims or defenses which Borrower may have againsi parties who supply labor,

materials ot services 1n coracclion with improvements made to the Property.

15, Transfer of the Property; \ssumption. i{f Barrower sells or lransiers all or any part of the Properly or an
interest therein without Lender's pricy written consent, exciuding (aj the craation of a lien of encumbrance subor
dinate to this Mortgage, (b} the creation»! a purchase money security interest for household apptiances, (¢} a
transfer of devise, descent. or by operstion of law upon the death of a joint tenant, or (d) the grant of any leasehold
interest of three years or less not coniaiining an option to purchase, Lender may, at Lender’'s option, for any
reason, declare all the sums secured by (his-Mortgage to be immediately due and payable.

This Mortgage may nol be assumed by apuichaser without the Lender's consent. It an assumption is
allowed, the Lender may charge an assumption fee and require the person(s} assuming the foan to pay additional

charges as authorized by law.

NON-UNIFOAM COVENANTS. Borrower and Lender funihe? covenant and agree as follows:

16. Acceleration: Remedies. Upon Borrower's breach ¢f any ravenant or agreement of Borrower in this
Mortgage. including the covenants to pay when due any sums under tho Note secured by this Mortgage, Lender,
at Lender's option, may declare al) of the sums secured by this Mortrage to be immediately due and payable
without demand or notice and may foreclose this Mortgage by judicial procreding. Lender shali be enlitied to col-
lect in such proceeding all expenses of foreclosure, including, but not linlled to, reasonable attorneys’ fees nndg}
y }
s}

costs of documentary evidence, abstracls and titie reports.

17. Assi%rément_ o! Rents; Appointment of Receiver. As additional secceity hereunder, Borrower heraby <Y}
8 PLE AT QR F‘E’ﬁtéﬁ"’tﬁﬁqproperty. provided that Borrower shall, prior to acteleration under paragraph 163}

ignstolen
padi aﬁ%’@; ‘ah@oﬁrnéf}fq xb,q' Sperty. have the right to cotlect and retain such rents #s they become due and e
- 112 - E T S R U LA L

Upon acceleartion under paragraph 16 hereotf or abandonment of the Property, Land=r shail be entitied
to have a receiver appointed by a court 1o enter upon, take possession of and manage the Prcpedy and 1o coltect
the rents of the Property inciuding those past due. All rents collected by the receiver shall be applied first to pay-
ment of the costs of management of the Property and colleciion of rents, including. but not limited to, receiver's
fees. premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mor-
tgage. The receiver shall be liable to account only for those rents actually received.

18. Loan Charges. I the loan secured by this Mortgage is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount’
necessary to reduce the charge to the permitted himit; and (2) any sums already coilected tfrom Bofrower which ex-
ceeded permitted limils will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowar, It arefund reduces principal, the reduc:

tion will be treated as a partial prepayment under the Note.

19, Legislation. If, after the date hereol, enactment or expiration of applicable laws have the effect either of

rendering the provisions of the Nole, the Morigage or any Rider unenforceable according to their terms, or alt or
any part of the sums secured hereby uncollectable, as otherwise provided in the Mortgage or any Rider, or of
diminishing the value of Lender’'s security, then Lender, at Lender’s option, may declare all sums secured by the

Mortgage to be immediately due and payable.
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