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MORTGAGE 53-310912-0

THIS MORTGAGE (“Security Instrument”)isgivenon FEBRUARY 10 .
1988 Themorgazoris THOMAS S. MC CLEARY, SINGLE, NEVER MARRIED'

(*Borrower"). This Sccra%y Instrument is given to CONCOR FINANCTIAL SERVICES, INC.,
ITS SUCCESSORZ 7.ND/OR ASSIGNS

which is organized and existiaz under thelawsof THE STATE OF ILLINOIS . and whose address i;
2020 EAST FIRST 37RFEET-STE. 300
SANTA ANA, CALIFORNWIA 92705 (“*Lender™).

s

Borrower owes Lender the princip<isum of
ONE HUNDRED SIXTY EIGEY ) THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.5:3 168,700.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeat (“Note™), which provides for monthly payments, with the full debt, il'not
paid earlier, due and payableon MARCH 1, 708 This Security Instrument
secures to Lender: (a) the repayment of the debi-<viGonced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ali other sums, with ia*¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow(r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grunt and convey to Lender the following described property

located in COOK o S County, Illinois:
lime ;) ‘ '*' R llﬂ oo the Labtewosod Commons Corgod )/ roum Townhouoes ‘ag dolirnecated
on Diat of Sweeeny of the following desor :bhod parcel 2f real estate:

111 mf Lok 0 aed EL oA part o Lot 3 oand oa pary of Lots 31 to Hiy both

inclusitve, oy that part of the Eact and West 16 Foot al loy lying 5—‘:11'.(}!:'!15‘5:'
antd a1 v g e Facth Diwe of Late !, & amdt 5 plad Neoeth o of amd oa tyoirnin
tltca N-:'!:th 1 ine of Lot 49, in Blocl 2 in Seorge Wara's Subdiviszton of Bleo
“h. in Shetffield's Addation to Chicage, in the Noarthwost- 174 of Section 32
f-te\vh5h1p 40 North, Range (4 Fast of the Third Principal Meridian, all in o}
Cooke fouamty, Tllimiagy =
he - &) - o m
izt Dlan o e ooy 1o abtachoad as Exhibit D to the Declarat iorn of -
o e am recorclod December 1R, 198% 5+ the Office of the QAdrorder ofF
N - T TP e § $ X ) -t L
Peeds of Uool County, Tllingis, on Document Numbor 83%5-317473 Yogether with
tte urndrvaided perecontage in the oommon clempnte. (

LAND TITLE COMPANY. L “/035&0@ Cyf >r—

which has theaddressof 2310 NORTH ﬂh'f'( EWGOD AVENUE , CHICAGU :
Street ity
Illinois 6[206c14; (*Property Address™); ""88""067061
p Code

ToGrTiiER WITH oll the improvemenis now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agrinst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

am—"

ILLINOIS —single  family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. Amended B/87
@u-GFHL) 1# 108 VMP MORTGAGE FORMS & (3131283 H1D0 ¢ (OS2 7291

limited variations by jurisdiction to constitule a uniform security instrument covering real property. :
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ol NQEFIGHAL-CORY.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccieration Tollowing Borrow er's
breach of any covenant or agreement In this Security Instrument (but not prier to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shsll specify: (a) the default: (b)Y the action reguired 10 cure the
default; ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defsult or any other defense of Borrower to acceleration and foreclosure. If the default is nat cured on or
before the date specified in the notice, Lender at {5 option may require immediate payment in full of all sums secured by
this Security Instrument witliout further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided ir this paragiaph 19, includinn.
but not limited to, reasonable attorneys’ fees and costs of titde evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any nime
prior 10 the expiration of any period of redemption (ollowing judicisl sale, Lender (in person, by agem or by Judtcriliy
appoinied receiver) shall be entitled (o enter upon, take possession of and manage the Property and 1o collect the renis of
the Pfoperty including those past due. Any rents coliected by Lender or 1he receiver shall be applied first 1o payment oF He
costs of management of the Property and collection of rents, including. bui not Jimited lo. receiver’s fees. premiuts on
receiver's bonds and reasonable atiormneys® fees, and then to the sums secured by this Security Instrument.

21. Release, Upon paymem of all sums secured by this Security fnstrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver 4 Homesiead. Borrower waives all right of homestead exemption in the Property.

13, Rides's toLhis Security Instrument. If one or more riders are executed by Borrower and recorded together with £
this Security Instrurieni. the covenants and agreements of each such rider shall be incorporated into and shall amend and &

supplement the coveran's and agreements of this Security Instrument as if the rider(s) were a part of this Securny @
Instrument. (Check appit-atle box(es)) a}
XX Adjustable RatwPiisr XX Condominium Rider 724 Family Rader =

(o

[ Graduated Payment’ Riuer [ Planned Unit Development Rider -

XR Other(s) [specify] ADUENDUM TO ADJUSTABLE RATE RIDER & LEGAL DESCRIPTION RIDER
ontained in this Secumty

o
[RE
CEledeny LA (Seal)

7
THOMAS S. MC CLEARY/SINGLE,/  —8ovone
NEVER MARRIED

BY SIGNING BELOW, Borrower ‘acceziz and agrees to the terms and covenar
Instrument and in any rider{s) executed by Bc rrower and recorded with it.

(Scal)

—Bor ower

(Seah
-Borrower

(Seal)
-Borrower

[S0sce Gelow This Une For Acknowledgment) —— R

STATE OF JLLINOIS, P LA County ss:

1, ,I/,AA—— M/W , & Noltary Public in and for saju county and stale,

., personally known to mc to be the same person(s) whose name(s) 1s

subscribed to the foregoing insirument, appearcd before me this day in person. and acknowledged that he /SHE

signed and delivered the said insirument as HIS/BER (e and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this | O~ day of f L aEid "#"7 L1975

My Commission expires:

PREPARED BY: ——
KAREN BRONGE Fuptie
LOMBARD, IL 60148

/,/
Nty

OFFICIAL SEAL
SCOTT E JEMSEN

RECORD AND RETURN TO: WOTAGY PUBLIC SIATL OF JLLINOIS
. WY COMM. EXP. SEPT , 19
CONCOR FINANCIAL SERVICES, INC.. fon ddidad

ITS SUCCESSORS AND/OR ASSIGNS
377 EAST BUTTERFIELD ROAD-STE. 480
LOMBARD, ILLINOIS 60148
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if Lender required mortgage insurance as a condition of making the loan secured by this Securnity Instrument,
Borrower shall pay the premiums requirsd to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law:.

B. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause fof the inspection

9. Condemnastion. The proceeds of apy award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Securiy
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Projeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following {raction: (a) the total amaunt of the sums sccured immedistely
before the taking, divided by (b} the fair market value of the Properny immediatety before the raking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnort offers 1o
make an award or ~¢t1le a claim for damages. Borrower fails to respond to Lender within 30 days after the date the nonce s
given, Lender is Zuthorized 10 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secureo v this Security Instrument, whether or not then due.

Uniess Lender ~id Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower Mot Released; Forbearsnce By Lender Not & Waiver. Extension of the time for payiient or
modification of amortizauc, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut o crate to release the Kability of 1he original Borrower ar Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor in imerest or refuse lo extend v.e for
payment or otherwise modify amor tization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbeargnce by Lender in exercising any right or remeds
shall not be a waiver of or preciude the exeroize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? (he successors and assigns of Lender and Borrawer, subject (o the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s'co signing this Security Instrument only to morigage. grant and comey
that Borrower's interest in the Property under the<siins of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} rgrees thal Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rigard 10 the 1erms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrosi or other loan charges collected or 1o be collected 1n
connection with the loan exceed the permitied limits, then: (w¥'any such loan charge shal) be reduced by the amoust
necessary to reduce the charge 1o the permitted limit; and (b) any svins already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund rrances principal, the reduction will be ireaied as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment o expirziion of applicable laws has the cffect of
rendering any provision of the Note or this Security Insirument unenforceable acccrding toits lerms, Lender. atitv optiom,
may require immediate payment in full af all sums secured by this Security Insiiumem and may invoke any somedies
permitted by paragraph 19. IT Lender exercises this option. Lender shall take the stopsispecified in the second parvagraph ot
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument «7:2!l he given by delvening it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shull be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice io Lender shallb be given by
first class mail to Lender's address stated herein of any other address Lender designates by notice i Borrower. Any netiee
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender whien given as prov wed
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal day” and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunity/Jisirunrent of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Securnity Insirumentor 1the Note
which can be given effiect without 1ke conflicting provision. To this end the provisions of this Securny Tnstiuiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securny Incirument

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any pasi of the Property or wim
interest in it is so}d or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immedinte payment in full of all sems
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this pesiod, Lender may i ohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other priod as
applicable law may specify for reinstatement} before sale of the Properiy pursuant 1o any power of sale convnned i this
Security Instrument; or (b) entry of a judgment enfrrcing this Security Instrument. Those condions wye tha Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenanis or agreemenss; {c) pays all expenses incurred in enforcing thas
Secusity Instrument, including, but not limiled to, reasonsble attorneys’ fees: and (d} takes such action as Lender man
reasonably require 10 assure that the lien of this Security Instrument. Lender’s nights in the Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as tf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17

19029088
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ADJUSTABLE RATE RIDER

(1 Year Treasury lndex— Rate Capy»

THIS ADIUSTABLE RATE RIDER w made the 10TH g4y or FEBRUARY .19 B8 andis

incorporated into and shall be deemed tw amend and supplement the Morigage, Deed of Trust or Security Deed (1he
iven by the undersigned {the “Borrower™ ) 10 secure Borrower's Adjustable

“Sccurity Instrument™) of the same d;llc[_g
Rate Note ithe “Nowe™) o CONCOR FINANCIAL SERVICES, INC.,
ITS SUCCESSORS AND/OR ASSIGNS |ih¢*|ender™) of the same date and covering the property described in

the Securtty Instrument and focated at

2310 NORTH LAKEWOOD AVENUE, CHICAGC, ILLINOIS 60614

{Properts Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDETHONAL £0V ENANTS,  Th addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further-covenant and agree as follows:

A. INTEREST R2¢7.-AND MONTHLY PAYMENT CHANGES

The Note provides for gadnitial interest rutc of 7375 % The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate 1 will pay miy change on the first day of  MARCH .19 B9 . and on that day

every 12th month thercafier.  Each gate on which my interest rate could change i called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my/in)erest rate will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securities adjusied to a constant maturity of | year. as made available by the Federal
Reserve Board. The most recent Index figure avaitable as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available. the Note Holder will choose o new index which is based upon comparible
information. The Note Holder will give me notice of this.choice

{C) Calculation of Changes

Before each Change Date. the Note Holder will calculaia/my new interest rate by adding TWO AND
SEVEN EIGHTHS percentage points { 2875 %) to the Cvirzat Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of ane percentage poiat/0.125% ). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate unrtifine next Change Dite.

The Note Holder will then determine the amount of the monthly gayment that would be suficient to repay the
unpaid principal that | am expected 10 owe at the Chinge Date in fult ontheanaturity date at-my new interest rale in
substantially cqual payments. The result of this calculation will be the new @mount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate Tam required to pay at the first Change Date will not be greater than 9.375 “%orlessthan

5.375 %. Therealter, my interest rate will never be increased or decreased on any (ingls Change Date by moere
than two percentage points (2.0% ) from the rate of interest | have been paying for the preceding vwelve months. My %
13.375 =«

-

interest rate will never be greater than

({E) Effective Date of Changes ?:1
My new interest rate will become effective on cach Change Date. | will pay the amount of my new maathly puyment o)
a

beginning on the first monthhy pasment date after the Change Date until the amount af my monthly payment changes
ugitin.
1F) Notice of Changes

The Note Hotder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change The notice will include information reguired by faw 1o be given me isnd
also the title and telephone number of a person who will answer any question | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiny Instrument is amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower, 170l or any part of the Property ur any interestinatas
wold or tramsferred (or if a beneficial mterest in Borrower is sodd or transferred and Borrower is nota natural persan)
without §.ender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  Efawever, this option shall aot be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender alse shall not exercise this option i€ (i) Borrower causes to be
submitted ta | ender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Leader’s security will nat be imparred by the {oan
assumption and that the risk of 4 breach of any covenant or agreement in this Security Instrument s acceptable e
[.ender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a conditien o Fender’s consent 1o
the togn assemption. Lender may also require the transferee (o sign an assumphion agreement that s acceptable o
{.ender and that obligates the transferce to keep all the promises and agreements made in the Note and i this Security

Instrument.  Borrower will continue to be obligated under the Note and this Security bistrament unless Tender releises

Rorrower in writing

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5:2—'unijlv + om0, —Fanme Mae Freddie Mac Umwlorm insteument Form 31113 85

@ B22A - VMP MORTGAGE FORMS + 1313203 BY00 « (BO521 7201
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ADDENDUM TO ADJUSTABLE RATE RIDER 53-310912-0

{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJIUSTABLE RATE RIDER is made this 10TH day of
BRUARY, 1988 , and is incorporated into and shall be deemed to amend and supplement

the Adjustable Rate Rider {the “*Rider') to the Mortgage, Deed of Trust or Security Deed (the **Security lnstrument’’),
cach dated the siume date as this Addendum and given by the undersigned (the *‘Borrower™) to secure Borrower’s Adjustable

Rate Note. with Addendum To Adjustable Rate Note, 1o
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,

AN ILLINOIS CORPORATION (the *‘Lender’’) and dated the same date as this
Addendum (the **Note'), covering the property described in the Security Instrument and located at:

2310 NORTH LAKEWQOOD AVENUE, CHICAGO, ILLINOIS 60614

[Properey Address]

14-32-105-016-1006

ADDUD O AL COVENANTS. Ir addition to the covenants and agreements made in the Secutity Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note provid:: Tor the Borrower’s option 10 convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Convert ‘v Fixed Rate

I have a Conversion Option<n-i I can exercise unless 1 am in default or this Section A 1 will not permit me to
do so. The **Conversion Option'* is my~ootion 10 convert the interest rate I am required to pay by the Note from an
adjustable rale to the fixed rate calcifatec by the Note Holder under Section A 2 below.

The conversion can only take place onZa2-+t the first Change Date is 21 moniths or less from the date of the Note,
the third, fourth or fifth Change date, ot (b) (£ the'first Change Date is more than 21 months from the date of the Notc,
the first, seeond or third Change Date, Each Charge Date on which my interes! rate can convert from an adjustable rate
1o a fixed rate also is called the **Conversion Date.”’ [ erw convert my interest rate only on one of the three Conversion Dates.

I 1 want to exercise the Conversion Option, I must llirst meet certain conditions. Those conditions are that: (i}
! must give the Note Holder notice that | want 1o do so a/'tenst 15 days before the next Conversion Date; {ii} on the
Conversion Date, | must not be in default under the Note wr.diic Security Instrument; (iii) by a dale specified by the
Note Holder, | must pay the Note Holder a conversion fee of .5, § 100.00 ; and (iv) 1 must sign
and give the Note Holder any documents the Note Holder requirss.to effect the conversion.

2. Calculation of Fixed Rate

Ay new, fixed interest rate will be determined by the Note Hotder(baied on the Federal Nationnl Morigage
Associntion's required net yield as of @ date and time of day specified by the/iNoie Holder for (i) if the original term
of the Note is greater than 15 years, 30-year fixed rate mortgages covered by/appli:able 60-day mandatory delivery
commitments, plus five-cighths of ore percentage point {0.625 %), rounded to the ned-est one-eighth of one percentage
point (0.£25%). or (ii) if the original term of the Note is 15 years or loss, ES-year fixed ratz mostaages covered by applicable
60-day mandatory delivery commitments, plus five-eighths of one percentage point (1).6€25%), rounded 1o the nearest
one-cighth of one percentage point (0.125%s). If this required net yield cannot be detenaiiel ecause the applicable
commitinents are not available, the Note Holder will determine my interest rate by using coinyaraple information. My
new rate caleutated under this Section A 2 will not be greater than the Maximum Rate stated Ja the Note,

3. New Paymen! Amount and Effective Date

If I am permitted to exercise the Conversion Qption, the Note Holder will determine the amount of the montiuy
paymen that would be safficient to repay the unpaid principal 1 am expected (o owe on the Conversion Daite in full
on the maturity date of the Note a1 my new fixed interest rate in substantially equal payments. The result of this calculation
will he the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Daie,
1 will pay the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

b Borrower's adjustable interest rate is converted Lo a {ixed rate as stated in Section A of this Addendum To Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Security Instrument contained in the Rider shall ecase to
be in effect, and the provisions of Uniform Covenant 17 of the Security Insteument shall instead be in effect, as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interest
in it is sald or transferred (or if i beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in futl of all
sums aevteed by His Security Insteament. However, this option simtl not be exercised by Lender iT exercise is prohibited

by fedeal law as of ithe date of this Security Instrument.,

FIXED RATE OPTION ADDENDUM {SECURITY INSTRUMENT)—-Single Family—Fannle Mae Uniform Instrumeant Form 3108 12/87

@-823 [ELU VMP MOATGAGL FORMS » (3131203 B1CO + (HOOKZ1 720
b




UNOFFICIAL COPY

-t

L

=

§

¢ o]
23MOBIO -~ 23”‘0“’0‘8'—
{1e?s) rag

JITHIVW HIATIN TTONIS

JBMOII0R Jamnoiiog. - JAYVATD OW S SVHOHL
(1e>5) 1035) 7

“1epiy ey Apqesnipy

O WAPUIPPY SN Ul PIUIBIUOI SIUBUSACS PUR SULID) 341 O] s38e pur s1dsddw Jamolog “"wOTHE ONINDIS AR

(IDMOLIOF U0 PUBLLID 10 010U JIYLINS INOYNM JUSLINIISY) ARLINDOS si) AQ painuad soipawas Sue
ax0aul Aeul 20puny ‘poliad sl o uoneiidxd a3y 01 101d swns 251 {ed CF s{Hey JSM0II0Q )1 IUNUNLSKE] ANINDRG S <
PAINIDS SUINS [ir A ISIHL JIDMOLIDE YDA UM PIIRUL 0 PAIDAISP S1 30U YT JIBP 2Y1 WOIF SERP OF URL s8] 100 Jo
poudd & opiacsd ((Eys OMIOU o4 ] THOHTIBAIDE JO INIOU 1am010g AR [IRys 10pud | ‘Uondo iyl S3N2IND 10pUdY )




U N@F)W@‘A’LR@@) P%s—alohlz-o

o € osme s sERTDE 10 nde this 10TH iy ol FEBRUARY tv BB
wited avoncorporated te and shalf Bedeamed toamend and supplerent te Mot gage, Pecd of Froast on Seciany Deed tihe
“Security Instiument bor the same date piven by the undessigned gohe “Honower  prosecare Bortower s Note to

CONCOR FINANCIAL SERVICES, INC.,
ITS SUCCESSORS AND/OR ASSIGNS (the 1 ender™

of the samie dite and covermyg the Properts desenbed morhe Secunny Instiomentand focated

2310 NORTH LAKEWOOD AVENUE, CHICAGO, ILLINOIS 60614

Pheoperty Retiteasnd

The Property vrcludes aunst an together wath an udioded iterest m the comnon elements ol condonimnign proget

Kitow s
LAKEWCOD \C_'QMMONS CONDOMINIUM TOWNBOUSES

0 P v e e ety

tthe “Condommen Propect™ ) 3 the onners associaton or other entity which acts for the Condomuninm Proyect tihe

COwners Assecitton’ 3 holds nitde to propenty fon the benetit or use ol is members or sharchoblders, the Property also

ety Botrower s interest it the Owoners Aasoctasion and the uses, proveedsand beneties of Horran er™s interest
CONDOMINV S COVESANIN, Tn aaddition to the covenants and agreements made i the Sceconty Instrament,

Horeower and T eddostariher cosenant and apree as follows
A, Condominfam_ Obligations. Horrower shall pedtone all of Booower’s obhigations under the Condoininum

Protect's Constituent [rocanents [ he 7 onshituent Documents™ are thes () Decloation or am othes docament which

creites The Comndommnm Y nvect. o by Lwes, (i code of regubinons, and () other equivalent dociments Borrower shad)
prompiy pay. when doe aliaaes i assessments nposed pursian 1o tHie Contituent Documents
e as e Owoners Associttion prpntionns, with o peoerally accepted imsurancee canner, o

B. Hazard lasurances>o 0
“master or Thlanket” policy on Ui A vmdonumam Poaect which sosatisbctors to L ender and which provides mssranee

coverape 11 the amoeunts, for the pdadds, and st the hasands Fender requires, ichudimg tire and havards imclisdad

Swithin the term Cestended covernge.” thes
G Tendet wases the prosassorGie Uniform Covenant 2 for the monthly pavenent o Femder of one-tweltth of

Tthe sear s premum instadhinents for b dfssuseace on the Propesty and
fs Borrower s obbigstroo grder (Emthrm Covenant S gy mamtam hazard insurance coverage on the Progeerts

v decmed satistied to the extent that the regunea gy 1o s proy eded Dy the Omoners Assactation pobicy

Borrower shall give 1 ender prompt nooee ofsaestapse i requated hazand insarance coverape

In the event of o distribution of hazad imsarase/proceeds o ien of restotation o teparr followig o doss o the
Propertv, whether to the unit o 1o common elements, oy proveeds payable to Bortower are hiereby assipned sl Shall be
pand to L ender for apphoation te the sams secured by the Secwsisslimtrument wathang excess paud e Horrowe

. Pubhlic Liability Insurance, Horroswer shall @ke Dochactions as mas be ceasonable toamssane that the €haner
Assoctation mantas o pubbc Ity mesarance pohoy acceptadyie o farat, amount, aerd exdent o coscragpe ek endes

1. Condemnation. Fhe proceeds obany oward or clinm loridnages, direct or comseguential, paxable o Hosrower i
connecton with any condemmatron o other dabing of a1l or any a6 Propesty, whether of the ust o o the commen
eletnients, or for any comvesanee i Iren of condempanon, are herebs sydgad and shall be pand o0 Lender Such proceeds
shali be apphed T ender o the sams secored by the Secants Tastiament O frosvided i Uinifotm Cosenant 9

b, Lender™s Prior Consent. Borroswer shall not eacept after néwce 1o _Lender and wath Tonder’s poor wntien
comsent, either partieon o subdsode the Propesty o consent o

() the abandonment o erninanon ol the Condommuem ProjecisesCept for abandonnient o teram o

reguired by b i the case of substantial destruc hon by fire o viher castitlty o tiecse o ataking by condempation or

cmiinent domin,
G any amemdment foans pros st of the Constituend Documents il the prarisisdn s for the express beneht of

Eender,
Und termnnanen of professional management and assampoon of seff-managemess of the Ow ners Associahon,

[
(s any avtton which would have the effect of rendening the public labwhty snsuranccad clape manntamed by
the Owners Association wnaceeptable to T ender

¥. Remedics. H Borrower does not pay condomumum dues sand assessiments w hen due, then Feade gy pay thoem
Any amotnts debursed by b ender under thas paragraph £ shadl become additiosal debt of Botrower secaredaysihe Securniy
Instrument Unless Borrower and Fender agree to other terms of pavment, these amounts shath bea mterest frans the date of
dishursement at the Note riate and shall be payabieo with interest, upon notice from D ender to Borrower requestmg pasment

By S1GNING B ow Borrower aceepts and agrees to the teyms and provistons contatned s this Condotmmuam Ride

14-32-105-016-1006 THOMAS S. MC CLEARY/ -Borrower
SINGLE, NEVER MARRIED

-Borrower

... {Seal}

-Borrower

-..{Seal)

-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sinpic 1 anmudy- FNMAZFHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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