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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shel! sromptly pay when due the principal of angd in-
terest on ihe debt evidenced by the Note and any prepayment and late charges due under [he Note.

1. Funda for Taxes and Insurance. Subject to applicable law or 10 a written walver trv ender, Borrower shall pay ta 1 ender on the day
monthty payments are due under the Note, until the Note is paid in full, a sum ("*Fuuds’’) equal 1o one-twelfth of: {»} vearly 1axes and
assessments which may attain priority over this Security Instrument; (b) vearly leaschold payments or ground rents on the Properiy, if any: (©)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “‘escrow items.”" Lendet may
estimate the Funds duc on the basis of current data and rcasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are iusured or guaranieed by a federal or state agency (in-
cluding Lender if Lender is such an institulion}. Lender shall apply the Punds to pay the escrow items. L.ender may not charge for holding and
applying the Funds, anajyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
faw permits Lender 10 make such a charge. Borrower and Lender may agree in writing 1hat inieresy shall be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Borsower any interest o7 carnings onbe
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made, The Funds are pledged as additional security for the sums secured by this Security In-
strument.

I the amoumt of th2 Funds held by Lender, together with the fusure monihly puyments of Funds pavable prior 10 the due dates of the
escrow items, shall excixd Yhe amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, cither promptly
repaid to Borrower or credized 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wher/ di=, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full o £t sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. IT under paragraph 17 (». P;operty is sold or acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale of
the Property or its acquisition by ((er.dsr, any Funds held by Lender at the time of application as a credin againm the sums secured by this
Security Insirument.

3. Application of Payments. Unicis 7 pplicable Iaw provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applicd: lirst, 10 laie charges due undcr-ine Note; second, 10 prepayment charges due under the Note; third, to amounts payabie under
paragraph 2; fourth, o interest due; and last, io principal due.

4. Charges; Liens, Borrower shall pay af 17407, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Security Insirument, and leusehold payments or ground rents. if any. Borrower shali pay these abligations in the man.
ner provided in paragraph 2, or if not paid in thal meimur, Borrower shall pay them on time directly to the person owed payvment. Bortower
shall pramptly furnish to Lender all notices of amo wnis 1o be paid under this paragraph. 1f Borrower makes these payments direcily, Bot.
rower shall promptly furnish to Lender receipts evideiiciin the payments, '

Borrower shall promptly discharge any lien which has nrinrity over this Security Instrument unless Borrower: (8) agrees in writing (4 the
payment of the obligation secured by the lien in a manner g ceitpdle to Lender: {b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal) proceedings which in the Lend<r's ~ninion operate 10 prevent the enforcement of the lien or forfeiture of any
part of the Propeny; or (c) secures from the holder of the lien ar, agreement satisfaciory 10 Lender subotdinating the licn 1o this Security In-
strument. If Lender determines that any part of the Propetty is su'sjecy to & lien which may atiain priority over this Security Inmrumem,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions se1 forth above
within 0 days of the giving of notice.

S. Hazard Insurnnce. Borrower shall keep the improvements now =~isting or hercafter erected on the Property insused apainst Ioas by
fire,%Yazurds included within the term *‘extended coverage’' and any othes harards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods thal Lender requires. The inrurenee carrier providing the insurance shall be chosen by Bos.
rower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall ‘nqinde a standard morngage clause. 1.ender shal! have the
right ta hold the policies and renewals. 1f Lender requires, Borrower shall prompihy’ give to Lender all ; ~ceipts of paid premiums and renewal
notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier ano Lender. Lender may make proof of loss if nom
made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bv ~prlied 10 restoration or repair of ihe Property
damaged, if the restoration or repair is economically feasible and Lender's security is nit ¥ ssened. If the restoration ot repait is 1ot
economically feasible or Lender's security would be lessened, the insurance proceeds shall be apriied 4o the sums secured by this Security In.
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Prizopy. of does not soswer within 30 days
a notice from Lender that the insurance carrier has offered to sestie a claim, then Lender may coliect the insurance proceeds. s_ender may e
the proceeds (0 Tepair of resiore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day penioad
will begin when the notice is given.

Unless Lender and Barrower atherwise agree in writing, any application of proceeds 1o principal shali not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f undes’prragraph 19 the Propert < is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o 1he Proser prior to the acquisi:‘on
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquiztion.

6. Preservation and Mauintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantialty change the Property,

allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall compiy ¥ath the provisions of
the lease, and if Borrower acquires fee title 10 the Property, the leaschold and fee title shail not merge unless Lender agress to the merger in
writing.
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agieements con-
tained in this Security Instrument, or there is a legal proceeding that may significaniy affect Lender's rights in the Property (such a: a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lendes may do and pay for whatever is necessary
10 protect she value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over 1his Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Propeny to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amount: disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security Instrumeni.
Unless Borrowes and Lender agree (o other terms of payment, these amoums shall bear imerest from the daic of disbursement at the Note
rate and shall be payabie, with interest, upon notice from Lender to Borrower requesiing payment.,

) Lender required mortgage insurance as a condition of making the Joan secured by this Security lnstrument, Borrower shall pay the
premiums required 10 maintain the insurance in effect untit such time as the requirement for the insurance 1CHMINALES in accordance with Bot.
rower's and Lender's written agreement or applicable law.

$. Inspeciion. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shail give Borrower notice
at the time of or prior to an Inspection specifying reasonabdble cause for the inspection. .

9. Condempnation. The proceeds of any award or claim for damages, direct or consequentill, in connection with any condemnation or
other 1aking of any pan of the Propeniy, or for conveyance in licu of condemnation, are hereby assigned and shail be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumas secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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b A
in writing, the suens ;ccx'p:’-d by this Security Insirument shall be reduced by the amoumt of the proceeds multiplied by the (ollowing fraction:
{a) the to1at amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property ilmmediatety
before the 1aking. Any balance shatl be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers 1o make an award or sel-
tic & claim for damages, Borrower fails to respond o Lender within 30 days afier the date the notice is given, Lender is authorized 10 collect
and apply the proveeds, av its opion, either to restoration or repair of (he Property or to the sums secured by this Security Instrument,

P

P T
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N

whether or not then due,
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due

date of the monthly paymems referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Walver. Exteasion of the time for payment of modification of amortization
of the sums secured by this Security Instrumernt granted by Lender to any successor in interesy of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shati not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefin the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall 2oe yoint and severil. Any Boreower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security insveament only (o morigage, grant and convey that Borrower's interest in the Property under the torms of this Sccurity
Instrument; (hy is not perzonably obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Bor-
rower may agree to extemd/ modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s conaeris

12. Toan Charges. ! t1¢ lonn secured by this Security Instrument is subject 10 o law which sets maximum loan charges, and that law is
finally interpreted so that the intereag or other loan charges colfected or to be collected in connection with the loarn exceed the permitted limits,
then: (a) any such loan charge shaibbefoduced by ihe amoun necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecdes permitted limits will be cefunded 10 Borrower. Lender may choose to make this refund by reducing
the principal vwed under the Note or by miaking a direct payment 10 Borrower. I a refund reduces principal, the reduction will be treated as o
partial prepayvment without any prepagiaent charge under the Note.

13. Legislation Affecting Lender's Righss, 1 enactient or expiration of applicable laws has the effcct of rendering any provision of the
Note or this Security Instrument snenforceac!s 2 cording to its terms, Leader, at its option, may require immediate payment in foll of all
sums secured by this Security Instrument and may iprake any remedics permitted by paragraph 19. If L.ender exercises this opt.on, Lender
shall take the steps specified in 1he second paragraih o) paragraph 17.

14. Notices. Auny notice ta Borrower provided Tor indhis Security Instrwment shall be given by delivering it or by mailing it by first class
mail uettess applivable law requires use of another mett'od) The notice stall be directed ta the Property Address or any other address Bor-
rower designates by notice to 1 ender. Any notice to Lenaersnall be given by first class mail to Lender's address stated herein or any other ad.-
dress Lender designates by notice to Borrower. Any notice riovided for in this Security Instrument shall be deemed (10 have been given to
Rorrower or Lender when given as provided in this paragraph

15. Governing Law: Severubility. This Security Instrument shotibe governed by federal law and the law af the jurisdiction in whivh the
Property is foated, Tn the event duid any provision or clause al thi| Secarity lastrament or the Noie conflicts with applicable law, such con-
flict shadl not alfect viher provivions of this Secarity Instrument or the Mare which can be given effect without the conflicting provision. To
this end the pravisions of this Security Instrument and the Note are declred to be severable. o :

16. Borrower's Copy. Borrower shall be given one conformed copy Of the Note and of this Securily {nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. (Gl or any part of the Praoperty or any interest in it is sold or
transteceed (o (F @ bereficial interest in Borrower is sold or ransferred and BOrrowsr is not a natura) person) withowt Eender®s prior written
consent, [ ender may, ar its option, require immediate payment in full of all suins/secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the ame of (his Security Instrument.

WY ender exetcines thisoption, Lender shalf give Borrower notice of aeceleranon. The= notice shall provide a period of not less than 30
days from the date the notice is-delivered or maited within which Bosrower must pay all sams Lecuregd byrtts Segurity Instrument. It Burmcr
Fails to pay these sums prior 1o the expiration of this period, Lender may invoke any rewedies permitted by this Security Insttument willfout
further notive or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1T Borrower meets certain conditions, Borrower shail bave the right to have enforeement of this
Security Instrument disconzinued at any time prior o the carlier of: {(a) § days (o1 such othdr poriod as applicable law may specily for
reinstatement) belore safe of the Property pursuant to any power of sale contained in this Security [strament; or (b entey of a judgment en-
forcing this Security Instrument. Those conditiops are that Borrower: {a) pays Lender all sums which Ui would be duie under this Security
Instrument and the Note had no acceleration ocenired; (b) cures any default of any other covenants ur agreements; () pays all expenses in-
curred in enforcing this Security Instrenent, includiog, but not limited 1o, reasonable attorneys” Tees; andiasiakes such action as Lender
may reasonahly require to assure that the lien of this Security Instrument, Lender's rights in the Property wnd Vorrower's obligation (o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (s Scevecity Instrament and the
obligations secused bereby <hall remain fully effective as if no acceleration had oceurred, However, this right <o seinstate shall not apply in

the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

19. Acceleration: Remedies. Lendet shall give notlce to Borrower prior to acceleration foltowing Borrower's breach; of gny covenanl or
sgreement in this Security Instrument (hut not prior 10 acceleration under paragraphs 13 and 17 unliess upplicable law provifles otherwise),
The notice shall specify: 1a) the default: (b) the action required (o vure the defank; (€) a date, not less than 3¢ days from the date the notice is

given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the nolice

may result (n acceteration of the sums secured by this Security Instrument, foreclosure by judicial proceeding end sale of the Property. The
aoiice shall further inform Borrower of the right to reinstate after acceleration and the cight to assert in the foreclosure proceeding the non-
existence of a default ur any other defense of Borrower to acceleration and foreclosure. If the defanll Is not cured on or before the dute
specified in the notlce, Lender ut its npiion may require immediate payment in full of all sums vecured by this Securily Instrument without
further demand and may foreclose this Security Instrument by judicial proveeding. Lender shall be entitted to collect all expenses incurred in
pursuing the remedics provided in this parageaph 19, inclnding, but not limited to, reasonable atturneys’ fees and costs of Aiite evidence,
20. Fender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
sion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of reuts, including, bul
not limitet to, receiver’s fees, premhmms on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

sttument.
2. Release. Upon payment of all sums secured by this Security instrument, Lender shall release 1his Security Instrument withow

charge to Borrower. Borrower shall pay any recordation costs.

o YTV
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