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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on FEBRUARY 12
19 88 Themrsigagoris KENNETH W. GRETSCHMANN AND MARGARET J. GRETSCHMANN, HIS WIFE

("*Borrower™). This Security Instrument is given to

060773-9

HOUSEHOLD BANY. fsb., A FEDERAL SAVINGS BANK , which is organized and existing
under the lawsof  THL UNITED STATES OF AMERICA , and whose addressis 255 EAST LAKE STREET
(*'Lender™).

BLOOMINGDALE, ZLI'INOIS 60108
Borrower awes Lender the principal sumof  SIXTY EIGHT THOUSAND TWO HUNDRED FIFTY AND D0/100THS

........................... Dolars (U.S. $ 68,250.00 ). This debt is evidenced by Borrower's nole
dated the same dale ns this Securily Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on MARCH 01, 2018 . This Security Instrument

secures to Lender: (a) the repaymens ¢ the deht evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all 2/te. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does ierevy mortgage, grant and convey to Lender the following described property
located in CUGK County, Illinois:
LOT 20 IN TARDIFF'S GRANDVIEW SUSTIVISION OF THE NORTH } OF THE SOUTH
s OF THE EAST 5 ACRES OF THE EAST.}, OF THE NORTHWEST % OF SECTION 5,
TOWNSHIP 37 NORTH, RANGE 13, EAST UF THE THIRD PRINCIPAL MERIDIAN,
ALSO THE SOUTH 173 FEET OF THE NORTH 346 FEET OF THE SOUTH }; OF THE
SOUTH ’; OF SAID EAST 5 ACRES; ALSO LOTS 72 AND 9 IN FREDERICK H.
BARTLETT'S 87TH STREET ACRES; BEING A SUBNLIVISION OF THE EAST }s5 OF
THE NORTHWEST %% OF SAID SECTION 5 (EXCEPT "HF EAST 5 ACRES THEREOF)

IN COOK COUNTY, ILLINOIS.
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hich has the address of
which has the address o 8901 S. McVickgggn (City

Hlinois 60453 (“Properly Address");
{2ip Code]

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, rights,
appurtenances, remds, royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
nereafter o part of the property. Al replacements and additions shall alsa be cavered by this Security Instrument. All of the

foregomg is refeered toin this Security Instrument as the “Properly.”

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. ~The proceeds of any award or claim for damages, diree1 or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance ir lieu of condemnation, are hereby
assigrred and shall be prid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
usless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he total amount of the sums secured immediately
before the taking, divided by (b) the fair moarket value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either 1o restoration ot repair of the Property or
to the sums secyasd by this Security Instrument, whether or not then due.

Unless Lendezand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ¢ate! the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowcr Yot Released; Forbearance By Lender Not a Wiiver.,  Fxtension of the time for payment or
modiication of anwortidatidpn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaii 1Ghoperate to release the linbility of the original Barrower or Borrower’s successors in interest.
Lender shall not be required s commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anOrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrosns's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver of ar preciude the #xercise of uny right or remedy.

I1. Successors and Assigns [iovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph {7, Borrower's covenants and ¢grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execnte the Nole: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Barrower’s interest in the Property nuder the lerms of this Security Instrument; (b) is not personally obligated to pay
the surs secured by this Security Instrument; sud (0} agrees that Lender and any other Borrower may ngree to cxtend,
modify, forbear or make any accommodations with.Zezard to the terms of this Security Instrument or the Note without
that Barrower’s consent

12. loan Charges. If the loan scoured by this SeeGrity Instrument is subject 1o a luw which sets maximum loan
charges, and that faw is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
riecessary to reduce the charge 1o the permitted limis; and (b) 2=y /sums already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may chonse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower., If a retiziad 'educes principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or ‘exgpiralion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble ~ccording to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Ins.rument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take trosteps specificd in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumer: shull be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. Fic-antice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotiga lo Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by hdtice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend.r when given as pravided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federan Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y Tastrumen! or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instivinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inztpianent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is soid or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lww as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Instrument. I Borrower fails to pay these sums prior 1o the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meclts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{#) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys® fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unckanged. Upaon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this 1271 day of __FEBRIARY. 19.88 __,
and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security
‘Deed the "Securily Instrument”) of the same date given by the undersigned (the “Borrower™ 10 secure Borrower's
Nole toc _HOUSEHOILD BANE Fsh A FEDERAL _SAVINGS RANK
(the “Lender?) of the same dale and covering the property described in the Security Instrument and located at:

8901 S, McVickers, O0AK LAWN, ILLINOIS 60453
{Properiy Address)

Paragraph 2 of Uniform Covenant 2 of said Security Instrument is amended to read as follows:

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or state agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow
items. Lesider may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
itemns, unless Y=nder pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
A charge assessed by Lender in connection with Borrower's entering into this Security Instrument to pay the cost
of an indepenu=:it-iox reporting service shall nol be a charge for purposes of the preceding sentence. Borrower and
Lender may agrze in »uriting that interest shall be paid on the Funds. Unless an agreement is made or applicabie
law requires interest to e paid, Lender shal? not be required 10 pay Borrower any interest or earnings on the Funds.
Lender shall give to Betrearr, withoui charge, an annual accounting of the Funds showing credits and debits 1o
the Funds and the purpase farsvhich each debit to the Funds was made. The Funds are pledged as additional security

for the sums secured by s Security Lnstrument.

BY SIGNING BELOW, Bormwer accepts and agrees 1o the terms and provisions contained in this Real Estate

Tax Service Rider.
- c%’?’/,:rb:”’«. R O T

KENNETH W. GRETSCHMANN Borrower

Borrower
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