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KENNETH W. GRETSCHMANN AND MARGARET J. GRETSCHMANN,

KNOW ALL MEN BY THESE PRESENTS, that
HIS WIFE

of the  CITY af  CHICAGO . County of  COOK , and Stie of  ILLINOIS

in order to secure an indebtedness of  SIXTY EIGHT THOUSAND TWO HUNDRED FIFTY AND 0O0/100THS-~----

Dollars (8 68,250.00 ), executed a mortgage of even date herewith, mortgaging to

Household Bank fsb, A Federa! Savings Bank

hereinafier referred to as the Morngagee, the tfollowing described real estate:

LOT 20 IN TARDIFF'S GRANDVIEW SUBDIVISION OF THE NORTH ' OF THE SOUTH
2 OF THE EAST 5 ACRES OF THE EAST % OF THE NORTHWEST Y% OF SECTION 5,

TOWNSHIP 37 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN,
ALSO THE SQUTH 173 FEET OF THE NORTH 346 FEET OF THE SOUTH % OF THE
SOUTH Y OF SAID BEAST 5 ACRES; ALSO LOTS 7 AND 9 IN FREDERICK H.
BARTLETT'S B7TIl STREET ACRES:; BEING A SUBDIVISION OF THE EAST % OF
THE NORTHWEST % OF SAID SECTION % (EXCEPT THE EAST 5 A_C.'RE? TMEREOF) )
IN COOK COUNTY, [LLINOLS, PP #24-05-107-0006 A Q0 Yok ds, One Caoon
and, whereas said Moaeagee is the holder of seid mongage and the note secured thicreby:

NOW, THEREFORE! ipander 1o further secure said indebfedness and bx'a part ol the consideration of said transaction, the under-
signed herchy assign, tronsies and set over umao said Mortgagee, and/or its successors and assigns, all the rents now due or which
may hereatter become due s er or by vinue of any lease, either aral or written, o any leting of, or any agreemen for the use
or oceupaney of any part ol premises herein deseribed, which may have been heretolore or may be hereafier made or agreed
to, or which may be made or agreed o by the Morgagee under the power herein granted, it being the intention berehy to establish
an absolute transfer and assignmedt olall such leases and agreements and all the avails hereunder unto the Mortgagee and especiat-
Iy those certain Jeases and agreeménts now existing upon the property hereinabove described.

The undersigned, do hereby irrevacably appeint the Mortgagee the agent of the undersigned for the management of said
property. and do hereby authorize the Mo/t ges to let and re-let spid premises or any part thereof, according to its own discretion,
aed (o bring or defend any suits in conneciar with said premises in its own name or in the name(s) of the undersigned, as it may
consider expedient, and 1o make such repairs to thoorensises as it may deem proper or advisable, and to do anything in and abow
saad prentises tae the padersigned might do, hedeby tatifying and confirming anything and everything that the Mortgagee may do.

11 s understond and agreed that the Mortgages shall have the power to use and apply said avails, issues and profits toward
the paymem of any present or future indebtedness oz Xekility of the undersigned to the Montgagee, due or to beeome due, or that
may bBereafter be coniracted, and also toward the paymint stall expenses Sor the care and management of said premises, including
taxes, insurance, assessments, usual and customary comrecions to a real estate broker for leasing said premises and collecting
rents and the expense for such attorneys, agents and servants ss may reasonably be pecessary.

H s further understood and agreed, that in the event of the 2xercise of this assigament, the undersigned will pay rem for
the premises oceupied by the uadersigned at the prevaifing rate ger pronth for each room, and a failure on the part of the undersign-
el to promptly pay said rent on the first day of cach and every molith/shall, in and of itself constitute a forcible entry and detainer
amd the Mortgagee nity o its own pame and without any notice ov denasd, maimain an action of forcible entry and detainer and
abtain possession of said premises. This assignment and power of atwip<y shall be binding upon and inure to the henefit of the
heirs, executors, adminisirators, successors and assigns of the parties heresoand shall be construed as a Covenant running with
the land, and shall continue in fulf foree and effect unti! all of the indebledness or linbility of the andersigned to the said Montgagee
shall have been Fully paid, w0 which time this assignment and power of attoxCy shall terminate.

I is understood and agreed that the Mongagee will not exercise its right vinder this Assignment unti] afier default in any
payimem secured by the mortpage or after a breach of any of its covenants,

The failure of the Mortgagee to exercise any right which it might ¢xercise heieinder shall pot be deemed a waiver by the
Mortgagee of its right of excrcise thereafier.
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IN WITNESS WHEREOF, this assignment of rents is exccuted, scaled and deliverCiibis  12TH

diy of FEBRUARY AD., 19 88
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KENNETH W. GRETSCHMANN MARGAﬁET J. GRETSCHMANN
. (SEAL) f o~ (SEAL)
STATE OF ILLINOIS ] :
COUNTY OF (‘,g"f}’ﬂ/ S 1, the undersigned, a Notary Public ig -

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
KENNETH W. GRETSCHMANN AND MARGARET J. GRETSCHMANN, HIS WIFE v

personally known to me ta be the same person whose name S ARE subscribed to the foregoing instrumen,

appeared before me this day in person, and acknowledged that THEY signed, sealed and delivered the said instrumem

as THEIR free and voluntary act, for the uses and purposes therein set forth.
GIVEN under my hand and Notarial Seal, this 12TH day of ., FEBRUARY i . AD. 19 88
"OFFICIAL SEML” ﬁ
LISA HOWE PROBASCO A4l Bl a2
NOTARY PUBLIC, STATE OF WLLINOIS ' Notary Public
Y COMMISSION EXPIRES OCT. 22, 199}
THIS INSTRUMENT WAS PREPARED BY: Mara Scheel
MAI1L TO: HOUSEHOLD BANK fsb., A FEDERAL SAVINGS BANK

255 EAST LAKE STREET
BLOOMINGDALE, ILLINDIS 60108
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