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T his Indenture. made this
COLE TAYLOR BANK/FORD CITY (FORMRRLY FORD CITY BANK AND TRUST CO.)

1st daty of November 1987 by and hetween

BANK _OF RAVENSWOOD AS TRUSTELR v

che ouner of 1he martgaees or trust deed hercinufter deseribed. and

UNDER_TRUST #25-69€0
representing himself or themselves (o be the owner or vwners of the real estate hercinafter and in siid deed
deseribed (“Owner™, WITNESSETH:

1. The pardies hereby agree to extend the time of pavment of the indebtedness evidenced by the prin-

f_ BANK OF RAVENSWOOD AS TRUSTEE UNDER TRUST #25-GO60

cipal promissory note or notes o

dated_ My 1 1986 secyred by 4 mortgage or trust deed in the nature of a mon::u:"mﬁw
© 7 recorded
o ;. . B acad st . C o
May i 19_88in the office of the Re-arder uk‘kkm:‘c}‘ ook Counry. llinais. in
e mmmmm——le—to—mpfomoso———o s oo ogrpaApesm=====—= 15 documeant No. _BELBI33L conveying (o
FORD CITY  BANK AND TRUST CO.
: —TTmhn oo AN
! s .4'-41 '-_'x_,-_"
cerczin re<i estaresn L C‘.r;mI;...,_',___.Coumy. [llinois described as {ollows: L
¥ ; ! .
The East 19%, bha. £é8+ (measured perpendicular to the East line) ' . 0g
aof the following described property taken as a tract: that part i
lying Horth of the AGrtherly line of Southwest Highway of the West 1/3

of the Enst 3/Tths of 4ot 8 and the East 1/2 of the West 4/Tths of
gaid Lot 8 in County (léris Division of Lot 2 in the Subdivision of the
Norith 1/2 of Section 18, Tewnship 37 North, Renge 13, East of the ‘ .
Third Principal Meridian, and also the Northwest 1/4 of the Southwest 1/4 of
said Section 18, *in Cook Courcy, Illincis and containing 2.085 acres, more

or less. . p .
1. #2h-18-101-005, 24-18-101-00k, & 24-18-201-003 <L, (A .
Property location: 10620 Southwért Highway, Chicago Ridge, TL

60 . hi

2. The amount remaining unpaid on the indebtecness is § 406,9

3. Said remaining indebredness of S ho6 | 9\‘;0. k4 shall he puid un or hefore

May 1, 1988, in monthly payments of Interea? Only, as hereinafter deseribed,
with a final payment of all principal and accrued interest on May 1, 1988.

* SERE ATTACHED INTEREST RATE SCHEDULE. .EXHIAIT A

22EL30S8

and the Owner in consideration of such exteasian promises and agrees to puy the untire indebradness secured
by said marteage or trust deed as and when cherein provided. as hereby ent~nded. and to pay inlerest thereon
monthly et =i rareof; o T I MU S Rd thereaTier.

until maturity of said principai sum as heredy extended. ar the rm v ,f—a?gfré%&}i TAnAYm. and
interest after maturity ac the rate of A per cent per annum:/; Fh A o AnEipal and (ncerest in the
coin ar currency provided for in the mortgags or (rust dezd herzinabove descrit ed. hut if that cannot be done

levally then in the most vaiuable legal tender of the United Statss of America curreic on the due date thereot,
or the egquivaien? in vaiue of such legal tender in other United Stares currency. ar such hanking house or trust
campany in the Ciry of Chicago as the holder or hoiders of the said principal note or 1otes may from time (o
time in writing 2epaint. 3nd in default of such appointment then zethe offiges of o o ~
Cole Tavior Bank/Ford City ) VA ;
4. [f any part of said indedcedness or inrerest thereon be not paid ac the maturity <bcrsof as herein
provided. or il default in the performance of any other covanant of the Owner shall continue ¥nc cventy davs
after writtan notice thersof, the endre principal sum secured by said mortgogs or trust deed. (ogither with
the then acerued interest thereon. shail. without notice. a1t the optict of the hoider or holders of szid principal
note or notes, become and be due and payadle. in the same manner as if said exiension had not been granced.

5. This agre=menc is supplementary to said morigage or truse daed. All the provisions thereof shd of
the principai note or notes. inciuding the right 10 declare principal and accrued interes: due for apy cause
specified in said morigage or trust deed or notes. but not incliuding any prepavmene privilaves unless herein
expressly provided for. shall remain in full force and ¢ffect except as herein expressiy modiflied, The Owner
agress (0 perfarm all the covenants of the granctor or graniors in said mortgage or trust deed. The provisions
of this indenture shail inure (0 the benefit of any holder of said principul note or notes and interest notes and
shall hind the heirs. personal repressniatives and assigns of the Qwner, The Quner hereby waives and releases
all dvhis and beneffts under and by virtue of the Homestead Exemption Laws of the Siate of Mingis with re-_

spect to said real estate. If the Qwner consists of twa or more persons., their lisbilicy hereunder shail be joint

and several.
IN TESTIMONY WHEREOF, the parties hereto have signad. sealed and delivared this indenture the

dzv and vear first above wrinten. .
- : BANK OF RAVENSWOOD AS TRUS TRUST #25-6060
ACCEPTED AND - ~ANR NOT gmsoﬁALLY. WS 2 % z:.//f SEAL

COLE TAYLOR BA RD) ,CITY By: . — _ W
- (FORMFRLY_POTD § JANK AND TRUST g(t).) - M
B A — Atbesk; (SEAL
e s A EAND TRUST OFIEE —
LOIES, J.’(._.}?Gbl?, i Vicg Progsideng ISEAL)
ATTESE . .
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T TOCTONENT WA PREPARED BY MICHAEL B. LAHTI, 5501 W. 70th St., Purbank, IL BOU50 AT
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UNOFFICIAL COPY . .

EXHIBIT A

INTEREST RATE SCHEDUE MADE PART OF EXTENSION AGREEMENT DATED NOVEMBER 1, 1987,
BETWEEN COLE TAYLOR BANK/FORD CITY AND BANK OF RAVENSWOOD AS TRUSTEE UNDFER

TRUST #25-5960.

RATE OF INTEREST IS CALCULATED AT THE RATE OF 1% FLOATING ABOVE COLE TAYLOR RANK/
FORD CITY PRIME RATE ON A 360 DAY BASIS .

/s

"PRIME RATE" means ‘the.rate of interest established from time to time by
COLEF TAYLOR BANK/FORD CIgy hereinafter called the Bank, as its prime
raze and usad by it la coeputing interest on those loans on which interest
is established with relatiorsnip to the Bank's Prime Rate, all as shown on
the books and records of the Bank. The Prime Rate will fluctuate hereunder
from time to time concurrently vith each change in the Bank's Prime Rate

with or without notice to zaycne.
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