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MORTGAGE
. The mortgagor is

THIS MORTGAGE ("Security Instrument™) it given on FEBRUARY 10, 1988
(“Borrower™).

XY ANN MIERZWI W
This Sccurity Instrainent is givcn lo WEALRWA . AW% ) ch is organized and existing

under the laws of the United Siates of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(“Lender™, Rocrawes owes Lender the pricipel sum of

NINETY TWO THCUSA*G, EIGHT HUNDRED Dollars
(Us. 92,800,000 ). This debt is evi encemy/kgprower‘x naote duted the same date as this Sccurily

tnstrument (*Note™), which provides for monthly pnyments, with the full debi, If not paid catlier, due and payable on

MARCH 1, 2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, and 211 reacseals, extensions and modificationa; (b) the payment of all other sums, withinterest,
advanced under paragraph 7 to protzer the security of this Security Instrument; and {¢) the performance of Borrower’s
covenants and ugreements under this security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in COCK
County, fllinois:

LOT 23 IN BLOCK 1 IN WINSTON PARV. NORTHWEST UNIT NO.l,BEING

A SUBDIVISION IN SECTION 13, TG nSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED JULY 30, 1957 AS DOOCSMENT 16972096, IN COOK

COUNTY, ILLINOIE,

~13-205-016-0000 /4730
P.1.N.02-13-205-016-0000 4/ -

-86-C€8141

:‘}ll’i:’:peh:t; t:z ::i:’:o';s of 1358 REYNQLDS PALATINE IL 60067 $1 8.0 0 M AIL

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referced to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property iz unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend generaily the title 1o the Property against all claims and demands, subject Lo any

encumbrances of record.
THIS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform covenanis with
limited variationa by jurisdiction 10 constitute a uniform security instrument covering real property.

2398 JUL 84 (LLINOIS—Singis I'amily—FNMA/FHLMC UNIFORM INSTRUMENY 3014 12/83
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ool INOEEIGLAL GORY.
1. Payment of Pri ] brest; Prepaym harjee. Bofrower shiall promptly pay when due the

principal of and interest an the debt evidenced by the Noie and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ario a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are duc under the Note, until the Note is paid in full, a sum{*Funds™) equalto one-
twellth of: (1) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly morignge
insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
curcent data and reasonable estimutes of future escrow iiems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), L.ender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and
Lender may agree in wriling thal interest shall be paid on the Funds. Unless an agreement is made or appligable law
requires interest 1o be paid, Lender shall not be required to pay Borrovser any interest or carnings on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional securily for the sums
securcd by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priortothe
due dates of the escrow itemns, shall exceed the amount required to pay the escrow items when due, the excess shall be, nt
Borrower's option, cither prompily repaid 10 Borrower or gredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow stems when due, Borrower shall pay to Lender any
amount necersary to make up the deficiency in one or more payments as required by Lender.

Upon paymerin full of all sums secured by this Security Instrume 1t, Lender shall promptly refund to Borrowerany
Funds held by Léndey, [funder paragraph 19 the Property is sold or acouired by Lender, Lender shallapply, nolater thun
immedialely prior o 10 sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as n ¢redit sgainst the sums securcd by this Security Instrument.

3. Applicstion of Fay nents. Unless applicable law provides otnerwise, all payments received by Lender under
pa‘ragrn[:rg 1 and 2 shali"oz'apolied: first, to amounts payable under naragraph 2; second, (o interest due; and last, to
principal due.

4, Charges; Liens. Borro'vcr shall pay all taxes, asscasments, charges, fines and impositions atributable to che
Property which may attain priority-over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligatione i Sve manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoii owes payment. Borrower shatl promptiy furnish to Lenderali notices of amoun!s
Lo be paid under this paragraph. If Borroteer riakes these payments directly, Borrower shall promplly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any (tier. which has priority over this Security Instrument uniess Barrower: (a}
ugrees in writing to the payment of the obligatisn fecured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforierient of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement ol the lien ot forfeiture nfany part of the Property; or(c) secures from the holder ofthe
licn an agreement satisfactory to Lender subordinating tac lizn o this Security Instrument. 1f Lender determines that any
part of the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or/iake ane or more of the actions set forth above within J0
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenicra now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exqeiiled coverage” and any ather hazards for which
Lender requires insurance. This insurance shall be maintained in th* g mounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borvawer suhiect to Lender’s approval which shall not be
unreasonahly withheld.

All insuranee policies and renewals shall be acceptable to Lender and shuil include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirds sorrower shall prompily give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower sha'! give prompt notice 1o the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shul be applied to restoration or repair
of the Property damuged, if the restoration or repair is economically leasible and Lender s iecurity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, ihie inzurance proceeds shail be

applied to the sums secured by this Security Instrument, whether or not then due, with any exci ss paid to Borrower. IT
Borrower abandons the Property, or docu not answer within 30 days a nolice from Lender thnt fac insurance carrier has

offered to settie a claim, then Lender may collect ihe insurance proceeds. L.ender may use the procicd’sto repair or restare
the Propeny or 10 pay sums secured by this Security Instrument, whether or not then due. The 3C-duy period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principaishali not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount 21 the paymenis.
If under puragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damuge to the Property prior to the acquisition shall pass te Lender 1o the extent of the sums secared by

this Security Instrument immediately prior to the acquisition,

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leaschold
und fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower [uils to perform the covenants
and ngreements cantained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or toenforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest
from the dule of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requcsting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect untii such time as the requirement for the
insuranee terminules in necordance with Borrower’s and Lender's writlen agreement or applicable law.
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ANNO. 011804408
‘fﬁTE NO.  rEBRuARY 10, 1988

This Rider s Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt (the "Security Instrument®) of the same date given by the undersigned
{the “Borrower’) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender

or *Note Holder"} of the same date herewith (the "Note") arnci covering the Property described in the Securlty
Ingtrument and located at:

1358 RFYNCLDS, PALATINE IL 60067
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORAOWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRS8T TWO YEARS OF
THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING

ON CHAMGES IN THE INTEREST RA'T.

Moditicatior:s. —'n addition to the covenanis and agreements made in the Sacurity Instrument. Borrower
and Lender futtter covenant and agree as follows:

INTEREST RATE 2nU MONTHLY PAYMENT CHANGES

The Nole has an Iniig. Interest Aate of 9.250 % . Beglnning on the date
of the Note, the Borrowa will pay Interest at the Initial Rate untl the first Change Date. The Note interest

rate may be changed on the 17 0y of the month beginning on MARCH 1, 1950 and
on that day of the monih every 12 months thereafter. Each date on which the rate of interest may change

is called a Change Dale.

Changes in the Interast rate are goveined by changes In an Interest rate index called the “Index’. The
Index is the Federal Home Loan Bank bw.o Monthly National Median Annuatized Cost of Funds for FSLIC-

Insured savings and loan assoclations.

To set the new Interast rate belore sach interer« Change Date the Note Holder will firat add ............

AND ONE PESCFNT (2,25%) 1o the Current Index
The Currant Index is% most recarﬁ Index figure afal'abl{a 48 days prior to each Change Date. The Note

Holder will then round the rasuit of this addition to the 'errest one-eighth of one percentage point (0.125%).
This roundect amount will ba the new rate ol Intersst ui4¥ ihe next Interest Change Date provided that on
any Change Oate the rate of interest will not be Increased or. ¢ .7eased by more than

2.&0 8 par;entage points per annum
time during the term of the Note shall the Interest rate be 1ess *'an 2.250 per annum nor more

than 13.500 per annum.

The first twenly foys nﬂunlx_mmma_dm_under the Note will ea::hi a4 In the amount of...........ieiinn
* Beginning with the 251k payment, the amount of the

monthly payments will be determined in accordénco with the terms of the «te and will always be sufficlent
io repay the unpaki principal balance In full, In substantially equal payments ty the final payment date

By signing this, Borrower agrees 10 all of the above.

KEOLHFAY

2428 OCT B7 {ARM 2N MR1),
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1

LOAN RIDER

LOANNO. 011804408
DATE FEBRUARY 10, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herawith given by the
undersigned (the "Borrower") to St. Paul Federa! Bank For Savings (the "Lender”) to secure a mortgage
indebledness; said Securily Instrument encumbers real property commonly described as:

1358 REYNQLDS, PALATINE I, 60067

{PROPERTY ADDRESS)

1.} Borrower and Lender agree tha: no~ithslanding anything conlained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby authorized to charge a reasonable fee lor the preparation and deiivery of

a release doed.

2.) Borrower and Lender agree that f the Federa! National Mortigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider wilt no

longer have any force or elfect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER.

L)
ﬂ\/ —

TERGWSiT Borrower
B Borrower
sEGRNA

2384 NOV 84
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Rate Conversion a

LOAN NO. 11804408
DATE  pppRUARY 10, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shali be deemed lo
amend and supplement the Adjustable Rate Loan Rider(the *Rider) to the Mortgage, Deed of Trust or Secuttty
Deed(the *Security Insirument®), each dated the same date as this Addendum and given by the undersigned(the
*Borrower”) to secuts Barrower's Adjustable Rate Note with Addendum Ta Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender”} and dated the same date as this Addendum (the "Note"),
covering the property described In the Security Instrument and located at:

1358 Rﬂmm W II, 60067

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender turther convenant and agree as follows:

A. FIXE”Z JNTEREST RATE OPTION
Tha Nele ‘grovides for the Borrower's optlion to convert from an adjustable interest rate to a fixed inerest

rate, as fralows:

1. Option‘to'Convert to Fixed HRate
| have a Ccnveralon Optlon which | can exercise at any time unless | am in default or this Section

At or Sectlori 2. below will not permhi me to do so. The “Conversion Option® Is my oplion to convert
the Interest rate | =in required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will e Jf’‘active on the first day of any month whon a payment (s due provided |
have given the notlce gat forth below. The dale on which the conversion will be effective ls called

the "Conversion Date".

It 1 want to exercise the Convarr«n Option, i must first meet certain conditions. Thoase conditions
are that:(a) | must give the Note Hricdar notice that | am doing so at least 15 days belors the next
Conversion Datae;{b) on the Convers'ca Date, | am not In default under the Note or the Secunty
instrument;  (c) by the Conversion Dat~z | must pay the Note Holder a conversion tee equal to

R e the unpald principal | 8Bm expacted to owe on that
Conversion Daie plLEl’sE BE (2.08%) . {d) by the Conver-

sion Oate, # an appralsal report Is required <y Sacl?&?%ogelow, the Note Holder has recelved the
report and | have pakl the appraisal fee and &n; ~mount necessary to reduce unpaid principal; and
{e} | must sign and give the Nole Hoider any docvinsnts the Note Molder require to effect the con-

version.

2, Cailculation ot Fixed Rate
My new, fixed interest rate will be equal 1o the Federal Hume Loan Morigage Corporation's required

net yield for 30-year, fixed rate morigages covered by 80-uzy imandatory dellvery commitments In

eHoct as of the date 15 days before the Conversion Date, pw”.
. If this recs ..WW&%% the
NoRFRIRE (P W3ltmine my Interest rate by using & comparatle figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
If the unpald principal | am expected to owe on the Convergion Date will bo.groaiar than the originai
principal amount of my loan, the Note Holder may require an appraisal repur? on the value of the
property described In the Security Instrument. The appraisal report must be prepured by a qualified
appraiser chogen by the Note Holder. | will pay the Note Holder a reasonabie les for this appralsal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greatar
than 95% ot the appraisal report's stated value of the property securing my lcan. If so, | cannot
exercise the Conversion Option uniess { pay the Note Holder an smount sutficient to reduce
my unpaid principal to an amount equal to $5% of the atated valus of the property.

4. Datarmination of New Payment Amoum
it | choose to exercise the Converslon Option, the Note Hoider will determine the amount of the

monthly payment that would be sutficlent to repay the unpald principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed insrest rate in substantially
equal payments. The result of thia calculation will be the new amount of my monthly payment.
Baginning with my first monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment unth the final payment date.

2427 OCT 87

Hissiusy
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrument provides as follows;

Tranefer of the Property or a Beneficia! imerest in Borrower. If all or any pan of the Property
or any interest In & Is sold or transferred {or ¥ a beneficial interest in Borrower Is sold or transferred
and Borrower I8 not a natural person) without Lender's prior written consent, Lender may, at ks option,
require immediate payment in full of all sums secured by this Securlty Instrument. However, this
option shall not be exerdised by Lender If exarcise is prohibted by federal law as of the date of
thia Security Instrument.

It Lender exercisaes this option, Lender shall give Borrower notice
shall provide a period of not less than 30 days from the date the notice
which Boirower mist pay all sums sacured by this Security Instrument. If Borrower falls to pay
sums piior io the expiration of this period, Lender may lnvoke any remedies pormitted by this Securky

Instrument ‘w#:out further notice or demand on Borrower.

Notwithstanding thu p.ovisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve
such option to accelerate aiv] shall reloase Borrower from all obligations under tha Security instrument and
the Note provided that, prior %o ¢ sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Securlty Instrument anc. e Note, (b) the credR of the person to whom the Property is to be soid
or transferred Is satisfactory tc-_ender, (c) Lender is pald Lender's then applicable assumption fee, {(d) the
person to whom the property I8 tc v eold or transferred executes an assumption a
to Lender wherein such person agrees « assume all of the Borrower’s obligations under the Security Instrument

and the Note.

BY SIGNING BELOW, Borrower accepts +nd agrees to the terms and covenants comained in this
Addendum To Adjustable Rate Loan Rider.

[

8806841

72 PNN MIERZWINSKI
___(Seali)
-Borrower

—___(Seal)
-Borrower




