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Loan # 80131-6
MORTGAGE

THIS MORTOAGE (“Security Instrument*) is given on February 4th

19 88 Themo:tgagoris
JOHN G. Cuw®EY, A BACHELOR

{"Borrower"). This/aecurity Instrument is given 10 FIRSTBANK MORIGAGE COMPANY
A DELAWARE CORPORATION

which is crganized an< 0xisting under the laws of  THE STATE OF DELAWARE . and whose address is
500 EAST MONROE, SPALNGFIELD, ILLINOIS 62701 ("Lender™
“Lender"'}.

Dolls:s(U.S. 5 72,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient [*Note™), which provides for monthly payments, with the full debt, if' nol
This Security Instrument

paid earlier, due und payable on Y g 08
mrcipe aftﬁ'cV?c?e:nced by the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repayment of
modifications; (b) the payment of all other sums, vtk irterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Boiyrwar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. rant and convey to Lender the following described property

County, Hlinois:

located in PAT,OS HEIGHTS ¢ COK
LOT 2 IN COLONIAL HEIGHTS TOWNHOMES SUEDIVISION, UNIT NO. 1, BEING A
SUBDIVISION OF PART CF THE EAST 1/2 OF THE £ OUTH WEST 1/4 CF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THI1iQ FRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

-£8-068445

F Ao

PIN # 23-24--300--042 7 P
which has the address of 66 WEST [flhﬂfilm DRIVE Pﬂl‘f: ‘FfEIGHI'S
roe ity

60463 ("Property Address');

fHlinois
{#p Code)

TOGETHER WITH o)) 1he improvements now or hercafier erected on the property, und mll easements, rights,
appurtenances, rents, royonllies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter u part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred 1o in 1his Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all cluims and demands, subject 1o any

encumbrunues ol record.
THIS SECURITY INSTRUMENT combines uniform coven use and non-unilgym covenants with
H

limited varintions by jurisdiction to constitute a uniform security i 515! coveripg real property.

20
ILLINOIS -Single Famiy—~FNMA/FHLMGC UNIFORM INSTRUMENT form 3014 12/83
Amaended 5/87
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e INGEEICHA R EODY:, ;
1. Puyment of P 1 elost; Bre d Ch 8. =B drowerkhall prompily pay when due

the panctpid of and interest o the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shail pay
1o Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds’') equal 10
one-twelfth of: (a) yearly tuxes and assessmenis which may attain priority over this Security Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
morigage insurunce premiums, if uny. These items are called “escraw items.” Lender may estimiate the Funds due on the
basis ol current data and reasonabie estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appficable taw permits Lender to make such a charge. A charge assess
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent t
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writln

that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lendee™
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge,

an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to tne L»
e
If the amaunt of the Funds held by Lender, logether with the future monthly payments of Funds payable prior 1o (1

Funds was made. The Funds are pledged as additional security for the sums secured by this Security instrument,

the due dates of the escrow ilems. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower’s option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds, If the
amount of the Frieds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessati 1) make up the deficiency in one or more payments as required by Lender.

Upon paym<ist in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénier, [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately priz¢ #5 the sule of the Property or its acquisilion by Lender, any Funds hetd by Lender at the time of
application ns a credil 428/ a5t the sums secured by this Security Instrument.

3. Application of “2y ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjiiied: firsy, 1o late charges due under the Note; second, to prepayntent charges due under Ihe
Note; third, to amounts payable/urder paragraph 2; fourth, to interesi due; and last, to principal due.

4. Charges; Liens. Bor nwer shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may atipin priority over this Security Instrument, and leaschold payments or ground renis, if any,
Borrower shall pay these obligations (n *asananner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person Gswed paymeni. Borrower shall prompily furnish ta Leénder )l notices of amounts
to be puid under this paragraph. If Borrowee mikes these paymenis directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall prompily discharge any Gies which has priority over thisy Security Instrument unless Borrower: (1)

ugrees in writing to the payment of the obligation secured by the lien in 4 munner acceptable to Lender; (b) contests in good

taith the lien by, or defends ugainst enforcement ot'tedien in, legal proceedings which in the Londer's opinion operate 10

prevent the enforcement of the lien or forfeiture of ainy part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sybordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may atwain priorily over this Security Instrument, Lender may give Borrower »
notice identilying the lien. Borrower shall satisly the lien or take hne or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insursnce, Horrower shall keep the improvemenis now existing or hercafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”™ and any ather hazards {or which Lender
requires insurance. This insurance shall be maintnined in the amour:s and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower /:uject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and shul! include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, dozrower shall promptiy give (o Lender
ull receipts of paid premiums and renewn] notices. In the event of fass, Borrower sial’ pive prompt notice to the insurnnce
carrier und J ender. Lender may make proof of loss if not made promptly by Borrawer

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shali b epplied to restoration or repair
of the Properly damaged, if the restssration or repair is economically feasible and Lender’s (evurity is not lessened. IF the
restaration or repuir is not cconomicully feasible or Lender's security would be lessened, the insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender thavths i7curunce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o repairor restore
the Property or to pay suma sccured by this Security Instrument, whether or not then due. The 30-auy neriod will begin
when the nulice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o prinecipal snyiinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of ths payments. If
under paragruph 19 the Property is scquired by Lender, Borrcower's right to any insurance policies ond proceeds resulling
from dumage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prive to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
chuange the Property, allow the Propeny to deteriorute or commit waste. {F this Security lnstrument is on a leaschold,
Borrower shall comply with the provisions of the lense, und if Borrower acquires fee title to the Property, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fuils 1o perform the
covenunts and agreements contained in this Security Instrument, or there is u legnl proceeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bunkruptey, probate, for condemnulion or 10 enforce laws or
regulntions), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appesring in court, puying rensonuble attorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymerit, these amounts shall bear interes: from
the date of dishursement ut the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS PLASSED UNTL DEVELOPMENT RIDER is made this At day of F .19 .
and s incorporated tnto and shall be deemed 10 amend and supplcmenththe Mortgage, Deed oFPn%%FQSccurity Dec(?ﬁhc
*Securily Instrument™) of the same date, given by the undersigned (tie " Borrower') 10 secure Borrower's Note 1o

FIRSTEANK MORTGAGE COMPANY (the "“Lender™)
of the same dute and vovering the Property described in the Security Instrument and locaied at:

66 WEST PARLIAMENT DRIVE PALOS HEIGHTS, ILLINOIS 60463

|Proparly Aodress)

The Property includes, but is not limited to, 1 parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

{the "“Devlaration™). The Property is a part of a pianned unit development known as
COLONIAL . HRHGHITS,  TERRHOMBS

(the “"PUD"). Tne Properly also includes Borrower's interest in the homeowners association or equivalent enlity owning or
managing the comrion arcas and fucilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of

Borrower's interest

PUD CoviNanTs-In addition 10 the covenants and agreements made in the Security Instcument, Borrower and
Lender further covenant an pgree as follows:

A. PUD Obligaticas,  Jorrower shalf perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituen: ocuments' are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivadent document which creates the Owniers Association; and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower shali promptly ~ay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. :

B. Hazard Insurance. So long as rae Owners Associalion maintains, with a generally accepted insurance carrier, a
“muaster’” or “blagket’” policy insuning the Broparty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the perinds, and against thd hezards Lender requires, including fire and hazards included within the term

“extended coverage.' then:
(1) Lender waives the provision in Umnfesm Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premuum mstablments for hazard insurance on th Property; and
(1) Horrower's obligation under Uniform Covenunt S to muaintain hazard insurance coveruge on the Property is
deamed sabstied 1o the extent that the required coverage 1s provided by the Owners Association pohicy
Borrower shall give Lender prompt notice of any lapscir requited hazard insurance coverage provided by the masier

or blunket pohicy
In the event of a disiribution of hazard insuranve proceeds i tieu of restaration or repair following a loss to the

Property or (o common arcus and facilities of the PUD, any proceeds sy able to Borrower are hereby assigned und shall be
paid (o Lender. Lender shull apply the procecds to the sums secured bocne Security Insirument, with any excess paid to

Borrawer.
. Pubtlic Liability lnsurance, Bocrawer shall take such actions a8 may oe reasonable 10 insure that the Owners

Association maintains a public lisbility insurance poliey acceprable in form, ameu:d, and extent of coverage to Lender.

1), Condemnation. The proceeds of any awarf or claim for damages, diceci-orconsequential, payable 1o Borrower in

cannection with any condemnation or other taking of all or any part of the Property orcheuammon areas and facilities of the
PLI, or For uny conreyanve in lieu of condemnation, are hereby assigned and shall be paict 1o Lender. Such procevds shall

be applied by Lender tothe sums secured by the Security Instrument as provided in Uniforn, Covenant 3.
K. Lender's Prior Consent, Borrower shall not. except after notice to Lender and vith Lender’s prior written

consent, cither parvinon or subdivide the Property or consent fa:
(0 rhe abundonment or termination of the PUD, except for abandonment or lerminadon tequired by law in the

case of substantial destraction by fire or other casualty or in the case of 4 taking by condemnation oi erainent domain,
(1} any amendment 1o any provision of the " Constituent Documents” if the provision is‘ey the express benefit

of Lender;
i) ternunation of prafessional management and assumption of self-management of the Owners Association;

or

(%3 any action which would have the effect of rendering the public hability insurance coverage maintumned by
the Owrners Associhon upaceeptable 10 Lender. %
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any =<
amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by the Security '&.’:
Instrument Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the date of ¥ o)
disbursement at the Note rute und shall be payable, with interest, upon notice from Lender 1o Barrower requesting payinent s
ieY
By S1GNING B LOW, Borrower gecepts and ngrees to the terms und provisions contained in this PUD Rider. N
g j Y, .
’ l
TN e e (Sea) UV b 1. 1)
‘Borrawaor ‘Barrowaer
JOHN G, GAFFNEY, A
J 3
- SR 1.1 1) | — —— (Seai)
-Barrower ‘Boriower

Form J1%0 12/83
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