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@ The First National Bank of Chucago
Mortgage

Equity Credit Line 88068455

THIS MORTGAGE ("Security Instrumant'} isgilvenon _January 22, __,1988 .The morigagor
s Werner. E. Pettersan and Martha _S. Pettergan.flis Wife _ ('Borrower”).
This Securitly Instrument s given to The First National Bank ot Chilcago, which is a national banking
assoclation, and whose address is One First Natlonal Plaza, Chicago, lilinols 80870 (*Lender’’). Borrower
owes Lender the maximum principal sumot __Twenty Thousand Dollars and 00/100 _
DoHars (U.S. § _20,000.00___» or the aggregale unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (""Agreement”) of even date herewith whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides tor monthly interest payments, with the lul! debt, If not
pald earlier, due and payable on demand aller seven years from the date ot this mortgage. The Lender
will provide the Borrower with a tinal payment notice at least 80 days betore the final payment must be
made. The Agreemen! provides thal loans may be made from time to time {but in no event later than
20 years from the dats hereof) not 1o exceed the above stated maximum amount outstanding at any one
time. All fulure loans will have the same priorily as the original loan. This Security Instrument secures
1o Lender: {a) the rapayment of the debt evidencead by the Agreement, with interest, and ali renewals,
oxlanstons =~ maditications; (b) the payment ot all other sums, with interest, advanced under para-
graph B tc’ proiect the sacurity of this Security Instrument; and {c¢) the performance of Borrower's

convenanis aniy sgreemenis under this Security instrument and the Agreement. For this purpose, Bor-
rower dous hereoy morigage, grant EEJ?)?(DHVGV to Lender the foliowing described property iccated
County, lilinols:

14 Y

Lot 4 in Block T .in Tolay's Subdivision of North 214 Feet of Lot 4
(except CEast 206.48 Feet thereof) in Francis H. Benson's subdivision
cf North Part of ‘Fant 1/2 of North East 1/4 of Section 24, Township

41 North, Range i35 Esst of the Third Principal Meridian, in Cook
County, Illinois. —
BLEOSC . K

Permanent Tax Number:10-24-206-019 PR
V/ 88068455
% 1204 Westicy Ave, Evanston
> which has the address of P o . LA
2 " "y,
a‘ Ilinols 60 8.3@«.. (“Property Address'");
TOGETHER WITH all thu improvements now or herer.fier erected on the proparty, and all sasements,
rights, appurtenances, rants, royaltles, mineral, oil ana gasrights and profits, water rights and stock and
all tixtures now or he-eafter a parn of the property. All regi2cements and additlons shall also be covered

—

by this Security instrument.All of the foregoling is relarred toin his Security Instrument as the''Property.’

BORROWER COVENANTS that Borrower is lawfully seised i the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that {he Froperty I8 unencumbered, excep!
tor encumbrances of racord. Borrower warranis and will defend generriiv the title to the Property against

all claims and demands, subject lo any en brances ol record. (Ivire is a prior morigage from
Borrower o ¥ dated?/ 19773 and recorded as dzciinent number.Z_gﬂ.?’i_S_Z.Q_l

First Natlonal Bank of Chicago

R sy, @

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interesat. Borrower shall promptly pay when due the principal ct and Intar

agt on the debt evidenced by the Agreement,

2. Application ot Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbitied Interest.

3. Charges; Liens, Borrower shall r:ay all laxes, assesamaents, charges, tines and impositions attribut.
abie to the Property which may attain priority over this Security Instrument, and leasehold payments of
ground rents, it any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these paymenls directly, and promptly furnish to Lender

receipts evidencing the paymenls.

Borrower shall promptly discharge any lten which has priority over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in goad faith the lien by, or
detends against enforcement of the ilen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of thu Property; or () secures from the holder
of the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument. 1f

Lender determines that any part of the Property Ia subject to a llen which may attain priority over this
Securlty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the
ilen or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter srected on the
Property insured against 1088 by fire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lander reguires insurance. This Insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrowsr subject to Lender's approval which shaill not be unreasonably withheld.

All Insurance poticies and renewals shall be acceptable to Lender and shall Include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to Lender all recelpis of paid premiums and renewal notices. In the event of loss,
Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrowsr.

Unleas Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to resto-
ration or repair of the Proparty damaged, if the restoration or repair is economically feaslble and Lender's
securlity Is not lessened. If the restoration or repalr is not economically feasible or Lender's security

would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethsr or not then due, with any excess paid to Borrowar. If Borrowar abandons the Propearty. or

does not a7ww)r within 30 days a notice from Lender that the insurance carrler has offared to settle a
¢clalm, then Len<ar may coliect the Insurance proceecis. Lenduer may use the proceeds to repalr of restore
the Property or *o hay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin.v«ran the notice s given.

if under paragrapii *@vhe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting franilamage to the Property prior to the acquisition shali pass to Lender to the
extent of the sums secureyu by this Security Instrument immediately prior to the acquisition.

5. Preservation and Ml enance of Property; Leasehoids. Borrower shatl not destroy, damage or
substantlally change the Propuny, allow the Property to deteriorate or commit waste. If this Security
instrumant is on a leasehold, 3~ o wer shall comply with the provisions of the lease, and It Borrower
acquires fee title to the Property, ine leasehold and fee titie shall not merge unfess Lender agrees to the
marger in writing.

8. Protection of Lender's Rights In \=3 ~roperty. If Borrower falls to perform the covenants and agree-
ments contained In this Security Instrutne ¢, or there is a legal proceeding that may significantly aftfecs
Lender's rights in the Property (such as & proraeding in bankruptcy, probate, for condemnation or to
enforce laws or ragulations), then Lender ma> 22 and pay for whataever |s necessary to protect the vaiue
of the Property and Lender's rights in the Property. tender's actions may include paying any sums
secured by a llen which has priority over this Secirity Instrument, appearing in count, paying reasonable
attorney's feas and entering on the Property to man=arepairs. Although Lender may take action under this

paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender under this parags ot shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and e’.ctar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement'a’ the Agreement rate and shall be payable,

with interest, upon notlce from Lender to Borrower requesting sayment.

7. Inspection. Lender or Its agent may make reasonabie entries 1ipot. and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectinpapeclifying reasonable cause for

the inspection.

8. Condemnation, The proceeds of any award or claim for damages, d’iect or conseguentisl, In con-
nectlon with any condemnation or other taking of any part of the Property, ar for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tne eums secured by this
Security inatrumant, whethar or not then due, with any excess paid to Borrower. In the avent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree In writing, the suir. ascured by this
Securlty instrument shall be reduced by the amount of the proceeds multiplied by the i0'o:ving fraction;
(a) the total amount of the sums secured immediataly before the taking, divided by (b)r« fair market
value of the Property immediately before tha taking. Any balance shall be paid to Borrowser.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowaer that the condemnor
offers to make an award or settle a clalim for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice is given, Lender is authorized to collect and apply the procesds, at its option,
alther to restoration or repair of the Praperty or to the sums secured by this Securlty Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extenslon of the tima for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the tlability of the original Borrower or Bor-

rower's successors In interest, Lencer shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modlfy amortization of the sums
secured by this Security Instrument by reagon of any demand made by the original Borrower or Barrow-
ef's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbe a

walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversal Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) is co-slgning this Security instrument only to mortgage, grant and convey that Borrower's fnterast in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Saecurity Instrument; and (¢} agrees that Lender and any other Borrowar may agres to
axtend, modity, forbear or make any accommodalions with regard to the terms of this Security Inatru-
ment or the Agreament without thal Borrower's consent,

11. Loan Charges. i1 the ioan secured by this Security Instrument Is subject to a law which sets max-.
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
aiready coilected from Borrower which exceeded permittad limits will be relunded to Borrower. Lender
may choose {0 make this refund by reducing the principal owed under the Agreement or by making a
diract payment 1o Borrower. 11 a refund reduces principal, the reduction will be irsated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation AHecting Lendar's Rights. 11 enactment or expiration of appltcable laws has the etfect
ot rendering any provision of the Agreement or this Security Instrument unenforceable according to its
tarms, Lendaer, at I1{s option, may require Immedlate payment in full of all sums secured by this Security
Instrument and may Invoke any remedies permitted by paragraph 18. It Lendar exercises this optlcon,
Lender sha).1a<e the steps speclfied In the sacond paragraph of paragraph 18,

13. Notices. Anv notice to Borrower provided for in this Security instrument shali be given by detivering
it or by malling it ty first class mail unless applicable law requires use of another method. The notlce
shalf be directea<o i Proparty Address or any other address Borrower doslgnales by nolice to Lender.
Any notice lo Lerde: shall be glven by first class mail to Lender's address stated herein or any olher
address Lender designctas by notice to Borrower, Any notice provided for In this Security Instrument
shall be deemed to havz bruan given 1o Borrower or Lender when given as provided In this paragraph.

14, Governing Law: Sevarakility, This Security Instrument shall be governed by federal law and the law
of lllinols. In the avenl that any pravision or clause of this Security Instrument or the Agreement conflicts
wilh applicable law, such conllici zhall not affect other provisions of this Sacurity Instrument or the
Agreement which can be given el’act without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreamany are declared to be severable.

15, Borrower's Copy. Each Borrowes*all be given one conformed copy of the Agreement and of this
Security Instrument.

16, Transfer of the Property or a Benaflc!=: 'atarest in Borrower; Due on Sale. If &ll or any part of the
Praparty or any Interest in Jt la sold or transfar ed (or if a beneficial interest in Borrowaer is sold or trang:
ferred and Borrower is not a natural person) witnout Lender's prior written consent, Lender may, at
its option, require immedlate payment in full of al sums secured by this Security Instrument. However,
this option shail not be exercised by Lender 'f exercise |s prohibited by lederal law as of the date ol this

Securily tnstrumant.

If Lander exercises this option, Lander shall give Boiruwir notice of acceleration. The notice shaii
provide a pariod of not less than 30 days from the date the not'ca |s deliverad or malled within which Bor-
rower must pay all sums secured by this Security Instrument. If B2aerower falls to pay these sums prior 10
the expiration of this period, Lender may Invoke any remedies pe-milted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. | Borrowar meets certain conaii'onz, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any 110s orlor to the entry of a jJudgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) ays Lender all sums which
then would be due under this Securily \nstrument and the Agreement had no acceleration occurred; (b)
cures any delault of any other covenants or agreements; (C) pays all expenses lacurred In enforcing this
Security Instrument, Including, but not limiled to, reasonable attorneys' fees; (J) t24es such action as
Lender may roasonably require to assure ihat the lien of this Security Instrument, cen jer's rights in the
Property and Borrower's obligation to pay the sums secured by this Securily instrumapcshall continue
unchanged: and (8) not use ihis pravision more trequantly than once every Jivu years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hersby ahall remain
fully eftective as it no acceleration had occurred. However, this right 1o reinstate shall not &poly in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's breach of any covenant or agreement in this Sacurity instrument (but not prior to acceleration
under paragraphs 12 and 18 uniess applicable law provides otherwise) or the Agreement or (b} Lender's
good faith belief that the prospect of payment or performance is impaired, The notice shall specity: (a) the
defauit; (bj the actlon required to cure the cefault; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
betore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate atier acceleration and the right to assert In the foreciosure proceeding
the nonexistence of a default or any other defense of Barrower to accelaration and foreciosure. |f the
defauit is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
nol corrected, on or before the date specified in the notice, Lender at Its option may require immediate
payment in full of ali sums secured by this Security Instrumant without further demand and may toreclose
this Securlty Instrument by judiclal proceeding, Lender shall be entitied to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, inciuding, but not limited to, rea-
sonable atiorneys' fees an? c_?sto of titla avidence.

~3-

SSES9




UNOFFICIAL COPY

20. Lender in Possession. Upon accelaration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption foflowing judicial saie, Lender {in parson, by
agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shatl be applied first to payment of the costs of management of the Property
and collsction of rents, inciuding, but not limited to, raceiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums sacured by this Security instrument.

21. Relsase. Upon payment of all suma secured by this Security Instrument, Lender shall release this
Security Inatrument without charge to Borrower.
22. Waiver of Homiestead. Borrower waives all right of homestead exemnption in the Property.

23. Riders to this Sscurity instrument. |f one or more riders are executed by Barrower and recorded
together with thia Security instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreements of this Security

Instrumant as If the rider(s) were a part of thls Security Instrument.
BY SIGMNU) BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sacurlty Instrurnent gfip in any rider({s) executed by Barrower and recorded with it.
X . Z s
4= 3 — Borrower

Werner E. Petterson

?
J Martha S§. Petterson —Bomower

(57 o Below This Line For Acknowiegment})

This Document Preparnd By: Yolanda Mallory
Equity Credit Line Center

et First National Bank of Chicago
A Suite 0482
'\:,.\\_ 3 Chicago, Illinocis 60670
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STATE OF ILLINOIS, Kanve Cou/y 8s;
l, .&eﬁ o 3. Hﬂ/’ KNS a Notary Public In ¢nd for said county and state, do
ais wife

hereby certify that
personally known to me to be the same person(s) whose name(s) ___are ____ subscribed to the

foregoing Instrument, appeared before me this dag in person, and ackicwirdged that
signed and deliverad the sald Instrument as ___thelr free and valintery act, for the uses and

purposaes therein set forth.
Givent under my hand and officlal seal, this %—— d

My Commission expires:

'
OFFICIAL SEAL )
BRAD 8. HOPKINS
Notary Public - Kane County
Stete of ltinois

My Commussion Expires Juiy 28, 1991
L et N P P vt St Nl s gt g
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