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THIS MORTGAGE (“Security Instrument”) is given on January 25, .19 88 .The mortgagor
is Terrance E. Fippinger _and Mexrle M. Filppinger, e _ ("Borrower"),
This Security instrument is glven to The First National Bank of Chicago, which Is a national banking
agsociation, and whose address is One Firat National Plaza, Chicago, lilincis 80870 ('Landar"}. Borrower
owes Lendar the maximum 8r|nclpal sumof Sevanteen g _and 00/100
Dollara (U.5. % 17,.000.00 _ ) or the aggregale unpaid amount of alli loans made by Lender
pursuani to that certain Equily Credil Ling Agreament (“Agreement”) of even date herewith whichever is
less. This debl Is evidenced by the Agreement executed by Borrower dated the same date as this
Securily Instrumen! which Agreement provides lor monthly interest payments, with the full debt, it not
paid earlier, due and payable on demand afler seven years from the date of this morigage. The Lender
wiil provide the Borrower with a final payment notice at least 90 days belore the final payment must be
made. The Agreement provides that loans may be made from time 16 time (but in no event later than
20 years from the date harecf) not to exceed he above stated maximum amount outstanding at any one
time. All tuture loans will have the sama priority as the original loan, This Sacurity Insirumant secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extensions. and modiflcations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 ). piotact the securily of this Security Instrument; and (c} the perfoarmance ot Borrower's
convenants ard agreemenis under this Securlty Instrument and the Agreement. For this purpose, Bor-

rower does tiersty mortgage, grant and convedf to Lender the following described property located
n L)% e COOK County, lllinois:

Lots 25, 26, /27 and the South 3 Feet of Lot 28 in Block 2 in
Arthur T. Mcliatosh's Centralwood Addition to Evnaston, being

a subdivision of park of fractional Section II, Township 41 North,
rRange 13, East o’ the Third Principal Meridian, in cock County,

Illinois, P\'A’O A“ﬁ_

Parmanent Tax Number: . 310-11-200-025

88068475
which has the address of _2312 Hurd Tvenue, Evanston ,
Sitent) {Cliy}

Hliinols 60291 {("Property Address')

12ip Code}

TOGETHER WITH ail the improvements now or hers atter erected on Lthe property, and all easements,
rights, appurtenances, rents, royaities, mineral, oil and gas righis and proflis, water rights and stock and

all tixtures now or herealier a part of lhe proparty. All reziz.cements and additions shali also be covered
by this Secusity Instrumaent.All of the foregoing |8 referrea tor.this Securlty instrument as the'Property.”

Yok 2o

BORROWER COVENANTS that Borrower Is lawfully seised i the estate hereby conveyed and
has the right 10 morigage, grant and convey the Property and thatthe ’roperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend getnicrziiv the titie to the Property against

all claims and demapds, subject to any an rances of record. There |s & prior mortgage from
Borrower (0 ol dated gf f2£7 andracordedasr’.;ua,mentnumbera'?'ig 009,

Cragin Federal Savings & Loan Assn.,

Rl Tile Services &

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpnt of and inter-

ast on the dabt evidenced by the Agreament.

2. Application of Payments. All payments received by Lender shall be applied to the annual tee, then to
billed and unpaid Interast, then 1o principal, and then to accrued and unbiiled interest.

3. Charpes; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Securily Instrument, and ieasehold payments ar
ground rents, if any. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under
this paragraph. The Barrower shall make these paymanta directly, and promptly furnish to Lender

receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument other than
the prior mortgage described above, unleas Borrower: (a) agrees in wriling to the payment of the obliga-
tien secured by the tien in a manner acceptabie to Lender; (b} contests in good falth the lien by, or
delends against enforcement of the lien In, legal proceedings which In the Lender’s opinion operala to
prevent the enforcement of the lian or torfeiture of any part of the Properly; or (c) secures from the holder
of the llen an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Properly is subject to a llen which may attain priority over this

Security Instrument. Lender ma‘ glve Borrower a nolice Identif?rlng ihe lien. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Bonower shail kesp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ and any
other hazards for which Lender requires Insurance. This insurance shall ba maintained in the amounts
and for the perloas that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage ciause, Lender shall have the right to hold the policles and renawals. if Lender requires, Borrower
shall promptly give fo Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrowar shalf give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Unleas Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to resto-
ratlon or repair of the Property damaged, If the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessened, the Insurance proceeds shaill be appiled to the sume secured by this Security instru-
mant, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
doas not an.w.\r within 30 days a notice from Lander that the insurance carrier has offered to settle a
claim, then Ler.dar may collsct the Insurance proceeds, Lender may use the proceeds to rapair or restore
the Property 07 t¢_pay sums secured by this Security instrument, whether or not then due. The 30-day

period will bagits when the notice s given,

1f under paragre . h .8 the Property is acquired by Lender, Borrower's right to any Insurance policies and

proceeds resuiting from damage to the ProFerty prior to the acquisition shall pass to L.ender to the
extant of the sums secur«! by this Security Instrument immediately prior to the acquisition.

5. Preservation and Muiinnance of Property; Lesseshokds. Borrower shall not destroy, damage or
substantial chanqa the Troperty, aliow the Property to deteriorate or commit wasts, If this Security
Instrument s on a leasshold, lorrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, (he leasahoid and fee title shall not merge unless Lender agrees to the

merger in writing.

8. Pratection of Lender's Rights in \a Property. )f Borrower fails to perform the covenants and agree-
ments contained in this Security instrurer.t, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a pracaeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender me.;rm and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propertv. Lender's actions may Include paying any sums
secured by a lien which has priority over this Secu/ity ‘nstrument, appearing in court, paying reasonable
attorney’'s fees and entering on the Property to mah= rezairs. Aithough Lender may take action under this
paragraph, Lender doaes not have to do so.

Any amounts disbursed by Lender under this parag ara shall become addlitional debt of Borrower
securaed by this Security instrument. Unless Borrower ana ).en der agree to other terms of payment, these
amounts shall bear Interest from the date of disbursament at/ra Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting rayment.

7. Inspection. Lender or its agent may make reasonable entries por and inspectinns of the Property,
Lender shall giva Barmower notice at the time of or prior to an inspection ~.pecitying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirac’ or consequential, In con-
nection with any condemnation or other taking of any part of the Property v+ {nr conveyance in lieu of
condemnation, are heraby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to 1ive si*ms secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In(he (vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, the su.g secured by this
Security Inatrument shail be raduced by the amount of the proceeds multiplled by the folluwing fraction:
(a) the total amount of the sums secured immediately betore the taking, divided by (bj #!i=-fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

tf the Proparty s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle e claim for damages, Borrower faiis to reaspond to Lender within 30 days
after the date the notice is given, i.ender |s authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Propenrty or to the sums secured by this Securlty Instrumsnt, whether

or not then due.

9. Borrowsr Not Releassd; Forbearanos By Lender Not a Waiver. Extension of the time for payment or
mod!fication of amortization of the sums secured by this Security instrument granted by Lender to any
3 successor in Interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-

rower's successors In Interast. Lender sha!l not be required to commence proceedings against any suc-
cesgor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
ﬁ secured by this Security Instrument by reason of any demand made by the original Borrowear or Borrow-
er's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall notbe a

‘;;3 walver of or preclude the exercise of any right or remedy.

D 10. Successars and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements shail be joint
and several. Any Borrower who co-signs thia Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest In

the Property under the terms of this Security Instrument; (b) is not psrsonally obligated to pay the sums

-2- 30033 (revised, 9/87)




. . UNOFFICIAL COPY. .

N Mortgage

secured by this Security Instrument; and (¢! agrees that Lender and any other Borrower may agree to
extend, modlty, forbear or make any accc nmadations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrowar’s consent.

11. Loan Charges. if the loan saecured by thig Security Instrument lg subjec! to a law which sets max-
imum loan charges, and that law Is finally interpreted so that the Interest or olher loan charges collected
or to be coilected in connaction with the loan exceed the permitted imils, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums
already collecled from Borrower which exceeded parmilted limits wiil be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a retund rediices principal, the reduction will be trealad as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation AHtecting Lender's Rights. If enaciment or explration of applicable laws has the ettac)
of rendering any provision of the Agraement or this Security Instrument unentforceable according to Its
terms, Lender at its option, may require Immediate payment in full of all sums secured by thia Security
Insirument. and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specilied in the second paragraph of paragraph 16,

13, Notices. Aty notice to Borrower provided tor in this Security Instrument shail be given by delivering
it or by malling +'o,-first class mail unless applicable law requires use of ancther method. The notice
gshall be directad * the Property Addrass or any olher address Borrower designales by notice to Lender.
Any notice to Lende! af.all be given by tirst class mail 1o Lender's address stated herein or any other
address Lender designsie® by notice to Borrower. Any notlce provided for [n this Security Instrument
shall be deemed to have ‘»e2an given to Borrowear of Lendar when given as provided In this paragraph.

14. Governing Law; Sev=.abllity. This Security Insirument shall be governed by federal law and the law
oflilinois. In the avent that any srovision or clause of this Security Instrumenl or the Agreement conflicts
with applicable law, such coniiCr anall not allect other provisions of this Securily Instrument or the
Agreement which can be given ef{recl ithout the conflicting provision. To this end the provisions of this
Security Instrument ang the Agreerent are declared to be severable.

15. Borrower's Copy. Each Borrower r.nall be given one conformed copy of the Agreement and of this
Security Instrument.

16, Transter of the Property or a Beneficial “~terest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it (s sold or transterrad (~r if a baneficial interest in Borrower is sold or trans.
lerred and Borrower is not a natural person) w/(hout Lender's prior written consent, Lender may, at
its option. require Immaediate payment In full of a\'. suma secured by this Security Instrument, However,
this option shall not be exercised by Lender il exercise .s prohibited by federal jaw as of the date of this
Security Instrument.

if Lendar axercisas this option, Lender shall give Borrow ir.notice of acceleration. The notice shah
provide a period of not less than 30 days from the date the noY¢cn Is delivered or mailed within which Bor-
rower must pay all sums secursd by this Securlty Instruiment. tf Purrower fails to pay these sums prior to
the expiration ol this period, Lender may Invoke any remeoies pranitted by ihis Security Insirument
withaut turthaer notice or demand on Borrowser,

17. Borrower's Right to Reinstate. || Borrower meets certain condit’o”.c, Borrower shall have the right
to have enforcament of this Securlty Instrument discontinued at any tirie grior 1o the entry of a judgment
enforcing this Security instrument. Those conditions arg that Borrower: {a) Zays Lender all sums which
then would be due under this Security Instrument and the Agreement had ro ecceleration occurred; (b)
cures any default of any other covenants or agreemenis, (C) pays aill expenseas lncurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, /J) takes such action as
Lender may reasonably require o assure that the llen of this Security Insirumaent, Lener's rights in the
Proparty and Barrower's obligation to pay the sums secured by this Security Instrem~pishall continue
unchanged; and (e} nol use this provision more frequenily than once every fivs yvears. Upon
reingtatemant by Borrower, this Security Instrument and the obligations secured herup;, rhall remain
fully eltaclive as il no acceleration had occurred. However, this right to reinstate shall nat apply In the

case of acceleration under paragraphs 12 or 18,
18. Prlor Morigage. Borrower shall not be in detault of any provision ot any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a}
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides oltherwise) or the Agreement or (b) Lender's
good faith belief that the prospeact of payment or performance is Impaired. The notice shall specify: (a} the
default, (b) the action required to cure the defavult; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must ba cured; and (d) that taliure to cure the default on or
before the date speciied In the notice may result in acceieration of the sums secured by this Security
instrument, foreciasure by judiclal proceeding and sale of the Property. The notice shaii further inform
Barrower of the right to reinstate after acceleration and the right 1o aasert in the foreclosure proceeding
the nonexistence of a default or any cther defense of Borrower fo acceieration and foreclosure. If the
defaull s not cured, ar the reascn for the belief that the prospect of payment or psrtormance ls impalred is
not corrected, on or beforp the date specified in the notice, Lender at its option may require immediate
payment in full ot all sums secured by thia Security Instrument without further demand and may forecicse
this Securlty instrument by Judiclat proceeding. Lender shall be entitied to collect all expenses Incurred in
legal proceedings pursulng the remedies provided in this paragraph 19, including, but not iimited to, rea-
sonabie attorneys' fees and costs of title evidence.

-3-

GLIRANN




UNOFFICIAL COPY

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Praperty and at
any time prior to the expiration of any period of redemption following judlicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property inciluding those past due. Any rents collected
by Lender or the receiver shall be applled first to paymant of the costs of marnagement of the Property
and coflection of rents, including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonabie attomsys' fees, and then to the sums secured by this Security Inatrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with thia Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument s \f the rider(s} were a part of this Secutity instrument.

BY SIGNINC SELOW Borrower accepts and agrees to the terms and covenants contalned in this
Senurity Instramont and in any rider(s) executed by Borrower and recorded with It.

X ﬂv%/

Terrance E. Fippinger—Bormower
X @) m
7

p / Merle M, Fippinger  —8orower

(S sace Seiow This Line For Acknowisgment)—

This Document Prepared FPy: Yolanda Mallory
Equity Credit Line Center
First National Bank of Chicago
Suite 0482
Chicago, Illinois 60670

-88~068475
STATE OF ILLINOIS, _ County 8#:

| 7 @ Notary Public in ar.d for said counz and state, do
hereby certify that . K wife

personally known to me to be the same person(s) whose name{s) _ __s-¢e subscri to the
foregoing Instrument, appearsd betfore me this day in perscn, and acknuw!2dged that __they
signed and delivered the said Instrument as __their __ free and voiuntary act, for the uses and

purposes therein set forth.
Given under my hand and officlal seat, this _M_ day O&M_. w L.
My Commission expires: 3//0/ - .
. r 2%
Notary Public ?

*“ OFFICIAL SEAL "
CHRISTINIA A, ARMSTRONG }
NOTARY PUBLIO, STATE OF ILLINDIS
MY COMMISSION EXPIRES 3/10/91 3 DEPT-01 $14.25
i 784444 TRaN 0532 02/17,88 0%:47 .00
#0746 # D »—BE-0&8475

COO0K COUNTY RECORDER

D033 {revised, 9/67)




