LE

AT re

| . UNOFFICIAL CQPHsansni

State ofHinols Mortgage \sii1s0178 7038

This Indenture, made this Jrd ey of  FEBRUARY .19 88 | between
LORRTTA J. GREEN, DIV/NOT REMARRIED
. Mortgagor, and
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS . Mortgagee.
Witnesseth: That whereas (he Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by & certain promissory note beacing even
diie herewith, in the principal sam of  FORTY EIGHT THOUSAND SIX HUNDRED AND 0/100
Dollars (§  48,600.00 |
payable with interest gt rate 0l cccamTEN==wo-
per centum | 10,000 %) per annum on the unpaid balance until paid. and made payable to the order of the Mortgagee at ils office in
WOOD DALE, IL €053} . Of
atsuch other pluw as the hoded riay designate in writing. and delivered; the said principal and inierest being payable in monthly instaliments of
FOUR HUNDRED TWENTY-S1i AND 50/100
Dollars 1$ 426,50 ]
on the first dny of ~ APRT1, .19 88 .und a like sum on the (irsi day of each and every month thereafter until the note
is Tully paid, except that the finul payment_al principal and inerest, if not sooner paid, shall be duc and payable on the first day

of  MARCH 18

Now, Therefore, the said Mortgagor, or the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and ugreements herein contained, does by ik ese presents Mortgage and Warranl unto the Morigagee, iis successors or assigns,
ihe (ollowing described Real Estate situate. lying. snd beint ir 1% county of  COOK
and the State of (llinois, to wil;

LOT 52 AND 'THE EAST 11 FEET OF LOT S1 IN BLOCY 5 IN JOHN A. PRESCOIT'S BEVERLY HILLS
SUBDIVISION OF BILOCKS 4 AND 5 IN THE SUBDIVIZIN OF THE SOUTH 1/2 OF THAT PART OF THE
EAST 1/2 OF SECTION 6, TOWNSHIP 37 NORTH, RANGC J4, LYING EAST OF THE COLUMBUS, CHICAGO
AND INDIANA CENTRAL RAILROAD EAST OF THE THIRD PRI . TPAL I‘EE!RID%_&T COOK CQOUNTY,

ILLINOIS. . THA44 TRAN 0S30802,17,68 09.
. K12 4D #MB8—-0 _,95
COMMONLY KNOWN AS: 1629 W. 93RD PLACE, CHICAGO, IL 60620 ) (00K COUNTY AeGonoem «

1OSEINRS

-
PTI# 25-06(:\‘42%-006 Al
‘ e ‘% i" &"'ﬂ -:ﬂh rﬂ
h g ¥
Foe »: &
L WO 88065

THIS DOCUMENT PREPARED BY:

CAROL FLETCHER
WOOD DALE, IL 60191

15

Together with all and singular the wnements, hereditaments snd appurienances thereunio belonging, and the rents, issues, and profils thereol,
and al apparatus and fistures of every Kind for the purpose of supplying or distribuling heal, iight, water, or power, and all plumbing and
other fixtures in. or that may be placed in. any buikding now or hereafter standing on soid land. and also all the estate, right, titie. and interest
of the said Morigagor in and (o said premises,

This form is used in connaclion with morigages insured undei \he one- 10 lour-lamily programa ol 1he National Housing Att which require
a One-Time Morlgage Insurance Premium payment {including sections 203(b) and (i)} In accordance with the regulations for those programs.

Previcus edilion may be used HUD.92118-M,1 {986 Edllion)
uniil supplies are axhauvdied Page | ol 4 24 CFR 203.17(a)

€ 4L VMP MORTOAGE FORMS ¢ i3121792:4700 « (80021- 720

$15.6
9
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To Have and (0 Hold the above-described premises, with the
appurtenances and fixtures, unio e said Morigagse, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and dy virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefils to sald Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and ngrees:

To keep said premises in good repair, and not to do, or permit to
be done. upon said promises, anylhing that may impair the valve
thereof, or of the securily intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men o altach to said premises; 1o pay 10 the Morlgagee, as
hereinalter provided, until said note is fully paid. (1} a sum suffi.
cient to pay all tuxes and assessments on said premises, of any 1ax
or assessment thal mey bs fevied by authorily of the State of 1.
linois, oi of the county,awn, village, or city in which the said
kand is siluate, upon the iverigagor on account of the ownership
there of; (2) a sum sufficien? 't~ keep ali buildings that may at any
time be on said premises, during 'ne continuance of said in.
debtedness, insured for the benefii of the Mortgagee in such forms
of insurance, end in such amounts, 24 m=y be required by the
Mortgagee.

In case of the refusal or neglect of the Morigagor to make such
payments, of 1o satisfy any prior fien or incumberiice ather than
thal for taxes or assessments on said premises, or 10 %20 said
premises in good repair, the Mortgagee may pay su'h tases,
ussessments, ancl insurance premiums, when due, ano ivay make
such repairs 1o the property herein mortgaged as in its Giweraion it
may deem necessary for the proper preservation {hereof, and¢7v
moneys so paid or expended shall become so much additional -
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
martgage to the contrary notwithstandingl, that the Mortgagee
shell not be required nor shatl it have the right to pay, discharge,
OF remove any 1ax, assessment, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate Lo prevent the coliection of the tax, assessment, or lien so
comdested and the sale or forfeiture of the said premises ov any part

thereof to satisfy the same.

And the suid Morigagor furiher coveants and agrees as follows:

That he will promptly pay the principa! of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest paynble under the 1erms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

W) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on pelicies of fire
and otiier hazard insuranve covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mongageel less all sums already paid therefor
divided by the number of manths to clapse before one month prior
e the dite when such ground rents, premiums, taxes and
assessmients will become delinguent, such sums (o he held by Mort-
gagee in trust to pay said ground tents, preminms, taxes aid

speciui assessmenis; ang

i) All paymenis mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregale amount thereof
shall be paid by the Mortgagor each month in a single paymen! lo
Pe lahpptied by the Morigagee to the following ilems in |m order sel
orih: .

(h  ground rents, If any, laxes, special assessments, fire, and other
hazard insurance premiums; Coa b
(i} Interest on the note secured hereby; ;
(i) amoriization of the principal of the said note; and %
ol

(I} late charges. ”

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Morigagor prior to the due
daie of the next such payment, constitute an even( of default N
under this morigage. The Morigagee may colivet a “late charge” -
not to exceed four cents (4¢) for each dollar ($1) for cach payment o
more than fifteen (15) days in arrears, 1o cover the extra expense
involved in handling delinqueni payments.

If 1he total of the paymenis made by the Morigagor under
subsection fa/ of the preceding paragraph shal] exceed the amount
of the payments actually made by the Mortgagee for ground remts,
taxes, and assessments, of insurance premiums, as (he case may be,
such excess, if the loan is current, a1 the option of the Mongagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient ta pay ground rents,
laxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay (o the Mortgagee any amoun! necessary 10 make up the
dzticiency, on or before the date when payment of such ground
Fanie; taxes, assessments, Or insurance premiums shall be due. If at
any-tioz-the Morigagor shall tender to the Morigagee, in accor-
dance witn e provisions of the note secured hereby, full paymemt
of the enre innebtedness represenied thereby, the Mortgagee shall,
in compuiiig the »mount of such indebtedness, credit (o the ac:
count of the Mcrigagor any balance remaining in the funds ac:
cumulated under ihe pravisions of subsection (a) of the preceding
paragraph. If there skai! e a default under any of the provisions
ol this mortgage resulting in-a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall app.ly. at the time of the commence:
ment of such proceedings or At ine Hms the property is otherwise
acquired, the balance then remainirg in he funds accumulated
under subsection fa) of the preceding parupraph as a credin nguins
the amount of principal then remaining wnraid under said note.

And ax Additional Security for the payment O he indebiedness
aforesaid the Mortgagor does hereby assign to the Morigagee ail
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabe ¢ described.

That He Will Keep 1he improvements now existing or hercafter
erccted on the morigaged property, insured as may be required
from time (0 time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amaunts and for such
periods as may be required by the Morigagee and will pay prompt:
ly, when dug, any premiums on suich insurance provision lor pay-
ment of which has not been made hereinbelore. All insurance shall
be carried in companics approved by the Mortgagee and the
policies and renewals thereol shall be held by the Mortgagee and
finve nitnehed thereto Joss payable clouses in favor of gnd i form
avceplable 1o 1he Morigagee. [n event of loss Mortgagor will give
immediate notice by mail o the Mortgagee, who may make proof
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Case # 13115150178

FHA MORTGAGE ACCELERATION CLAUSE

ALL FHA MORTGAGES - EFFECTIVE 12/01/86

The mortgage shall, with the prior approval of the Fedeval Housing Commissioner, or
his designee, declare all sums secured by this mortgage to be immediately due and
payable {f all or a part of the property is sold or otherwise transferred (other
than by dovise, decent or operation of the law) by the mortgagor, pursuant to a
contract of snle executed not later than twenty-four (24) months after the date of
execution ot the mortgage or not later than twenty-four (24) montha after the date
of prior truesfer of the property subject to this mortgage, to a purchaser whose
credit has not bfﬂ? approved in accordance with the raqu};ement o - the commissioner,

l ) ‘ﬂ- " { (!_z (_J' l | {,__.—t-"’/

Borrohw; . Date
2) P

Borrower Date
3) p)

Borrower Date
&) all

Borrower Date
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State of ILLINOLS

S.8.
County of COOK

I, KAREN RUTH ELKIN , a notary public in and ior said County, in the
state aforesaid, do hereby Certify that LORETTA J. GREEN

personally known to me to be the same person(s) whose name(s) gubrcibed to the
foregoing instrument, appeered before me this day, in person, and e.vnowledged they
signed, senled and delivered the said instrument as their free and vriuntary act,
for the purposes thereln set forth,

Given under my hand and official seal, this 3rd _ day of Februar
1988 [ -~

,H"arf'vuﬁlié
qenibhot! s

Commission Expires 9/9/89




