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THIS MORTGAGE Is made 1hjs .. 12th
19. .7 | between the Mortgagor,
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4 W carporation organized and

WHEREAS. Barrower is indebted to Leader in the prlnclpfgl um of U.S. % 3'? SBD'B 00
which Indebtedr ess is evidenced by Borrower's note dated e ’ and extensions and renewals
thereof thervin *'Nots"™), providing for n\pgwydmtwmﬁrgs’ ol‘féiazgpal and in.tere:t. with the balance of indebtodness,

if not sooner pald, duzund payableon .. 5.0 0 7 ary e2: 32°9....... :

‘To SECURE ta Lerier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with intvei1 thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the covenzaiz and agreements of Borrower herein contained., E%w does hereby mortgage, grant

and convey to Lender the follovin described property located in the County of . + .. State of

Minols:
Lot 12 in Block 3 in Becklzy Square Unit Number 1, being a subdivision
of part of the West )% of che North West & of Section 17, Township 42 North,
Range 11 East of the Third fr'ncipal Meridian, in Cook County, Illinois.
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TOGETHER with all the improvements now or hercafter erscted on the property. and all casoments, rights,
appurtenances and rents ail of which sha!l be deemed to be and remain a part of the property covered by this Mortgage:
and ail of the foregaing, together with sald property {or the leusehold estate if this Morigage is on a lcasehold) are
hereinafier referred lo as the *'Property.”

Borrower covenunis that Borrower is lawlully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to encumbranees of record,

TLLINGIS - HoM{ IMPROVEMENT 580 FAMA/THIMG UKIFORM INSTRUMENT




SEN6EIES

UNOFFICIAL COPY

oty ¥od

124991009 T '$3NIV S3A~—"IS T 6YL
S3N{YId 530 40 NOUYID0SSY NV aNV
SONIAYS TVEIC3d 1S3l

(pIOKY POE JOPENT JO) PIMEIY Su1 1Y) MOIG BORUS)

AP P
1670179 edvg voish wwony Ay
NOUll jO 84245 "dlqRg /iR oM

unelg Y el
AViDIH30,,

% Cen :s931dxa uossjunuoy) AW

$14) '[¥a8 [BIO1JO pus puey AWl J2pUR USAID)

‘YHo} 31 urasav, r.sodand pus sasn ay3 10} 108 Lrejunjoa aaay - < ¢
59 JUIWINIISU] PIBS aY) PaIaAlRP pun pauls - },aq,f, 181 paBpamc Yo puw ‘uoszad Uy £¥p sty) Sw 33050 paseaddy
‘Juswnsysuy Bujofasog 3y o; poqpasqns -------- (S)PUTRY 2S0L (SHHOS ~d JWES AL 34 O) L 0} UmouY A[jerosiod

---------------- U UOFTA W Frplexsq Y COUTISYALY (pUe” TPAVISE 'O’ TOIOTA
YRYS 41130 AQII3Y OP ‘988 PUT AJUNCO PIES JOJ PUR U DIQOG ASBION B 1100 ol e s n e e e e e

Navya TiaaH !

B13 aunoa ----------------------------------- ’t Ob’d .. 'SIDNI'I'T] :!OE.LVJ.S
e ..............I_?P.%?E.V.P.‘!T?.sﬁgﬂax
g -

‘aBnB 1204 S1Y1 POINISXI S¥Y IOMOIIOH SOFNTHAL SSINLIA NI

‘UOJIDN JINS0[II105 JAYI0 JO A[EE AUV JO PUT JIURIQUINDGS Jouradns 2yl pun Jnejop
Auv jo ‘afeSuopy s1Y1 Jo uo ofud UO Y1I0) 195 SSPPY 5,I0PUIT IV ‘IPUY] O 33ON 318 0) a¥wBuopy siy) daae Ljopd
SUY YOTM US| ¥ I SDUBIQLUNIUS JIYI0 30 jSNJ) Jo pasp ‘aBeBiow Luw jo 1apjoy oy; isanbaa sapue] pur Jomotlog

ISNNL 40 SGFAA O STDVYILEONW
HOHAdNS ¥WIANN NANSOTITIOI ANY
LINVAAAG 40 AJLLON H04 1sAn0ay

‘Auadold ay) uy uojdwaxa peaisawioy Jo 1431 (jB saAtRM £QIIIY JIMOLIOH "PENSMEOH JO I "7
*£15® J1 'UOTIBPICIS] JO 53509 [[© Aed [|BYS Iomoliog "Iamouiog 0} alaeyo
noyym aBeBuopy sy asesjaa [[eys sapuay "aBeBuopy Sy LG peandas swns [je jo juswdied ucdn ey ‘0r
‘Pa41333d £]]BNJOW S11A IS0Y] 10§ £[UC JUROIDE ‘
03 3|qwyj 2q ([eys Jaatadalr ay ] rafwdizopy siy) £q Painoas swns ay) o1 U} pue 's33) sLFUIONE I[QRUOSESI PUB SPUOQ ’
£,J3A19093 UO SWINWaad *$395 §,19A19333 ‘01 PRYWY 10U Ing ‘BuIpnidu) ‘51833 JO LONII[0d pur Kuadoag ayi jo uswaleuei
Jo nisas Ay jo Juawded o) 1suy poiidde ag jjeys 32A190a1 oY) £Q PRB[jOd U jy anp sed ssoyl Buipnipul Luadoag
Q1] JO SIUSd Y} 159|(0d 0} puw Luadoig ay) afetwws puw jo uoissassod axw) ‘uedn 13jul 0] WNOD v £q pajrjodde 3310231
® 2A¥Y O} PIMIUI 3q {jeys apud] 'fizadord ay) jJo uswLopURqE 10 joazay £ | ydesBesed 1apun uojinis|adse uodf)




onronscomnek INOEEMS LA EOPY.

1. Payment of Princlpal and Tnterest. Borrower shall promptly pay when due¢ the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funda for Taxes and insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "'Funds'') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if uny, all as reasonably estimated initially and from tima to time by
Lender on the basis of assessments and bills und reasonable estimates thereof, bh-yvower shall not be obligated to make
such payments of Funds to Lender to the extent that Bocrower makes such paymen.s to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funsds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bllls, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender =2
may agree in writing at the time of cxecutlon of this Mortgage that interest on the Funds shall be paild to Borrower, and rr‘,
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay Cb
Borrower any interest or carnings on the Funds. Lender shall give to Barrower, without charge, an annual accounting of
the Funds showig vredits and debits to the Funds and the purpose for which each debit to the Funds was made. The ¢
Funds are pledged aradditional security for the sums secured by this Mortgage.

If the amountof<n® Funds heid by Lender, together with the future monthly instaliments of Funds payable prier to
the due dates of taxes._2s72ssmenis, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmonts, lasira«ce premiums and ground rents as they fall due, such excess shall be, at Borrower'’s option,
either promptly repairl to| Qo rrower or credited to Borrower on monthly installments of Funds. If the emount of
the Funds held by Lender shull mot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t» Lender any amount necessary to make up the deficiency in one or moce payments as
Londer may require.

Upon payment in full of ail sums sicured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i/ aercof the Property is sold or the Property is otherwise acquired by Lender,
Leonder shall apply. no later than immediatziy jrior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Uniess applicable law provides otherwise, all payments reccived by Lender under
the Note and paragraphs | and 2 hereof shali b< Zpplied by Lender first in payment of amounts payable to Lender by
Borrower under parngraph 2 hereof, then to interez* puyable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deede of Trust; Chargre; Liens. Borrower shall perform all of Borrower’s obligations
under any morigage. deed of trust or other security agreernient with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and Impositions attribitable 10 the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Huzard Insurance. Borrower shall keep the improvemaits now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “exteidi! coverage”, and such other hazards as Lender
may require and in such amounts und for such periods as Lender may reaxive.

The insurance carrier providing the insurance shall be chosen by Borrovier zubject to approval by Lender; provided,
that such approval shall not be unreasonhubly withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include o standard mortgage clause in favor.of and in a form acceplable to Lender.
Lender shall have the right to hokd the policies and renewals thercol. subject to the(zrms of any mortgage. deed of trust

or ather security ngreement with a Hien which has priority over this Mortgage.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender wittn 30 days from the date
notice is mailed by Lender to Borruwer that the insurance carrier offers to settle a claim for iniura’ic= beneflits, Lender is
authorized to collect and apply the insurance proceeds at Londer's option elther to restoration orcerale of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leassholds; Condominlume; Planned Unit Deveiopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit Impairment or detcriozation of the
Property and shall vomply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage Is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condeminium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Prutection of Lender's Security. Il Borrower fails to perform the covenants and agreements contained in this
Mortgage. ot if any action or proceeding is commenced which materially affects Lender’s intorest In the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appeusrances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, 1f Lender required mortgage
insuranee as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates In accordance with
Barrower's und Lender’'s written agreement or applicuble law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lander agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shalt require Lender 1o incur any expense ot take any action hereunder.

8. Inspection. Lender may minke or cause to be made reasonable entries upon and inspections of the Property,
provided that Leader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnatian or ather taking of the Property, or part thercof, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terimy of any mortgage, deed of trust or other security agree-

ment with a hen which has priority over this Morigagz.
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