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TO SECURE AN / ,
EQUITY SOURCE ACCOUNT 85068012 One South Desroorn Stteer
Chicago, ltlinois 60603

AGREEMENT Telophone (¥ 312) 977 5000
ACCOUNT 444-092-7410
This Instrument was &’)
prepared by:
P RENEE NEELY AFTER RECORDING RETURN TO: c'l‘k./6‘

CITICORP SAVINGS DF ILLINOLS
EQUITY SOQURCE OFFICE

22 WEST MADISON SUITE 1202
CHIGAGO, ILLINOIS 60602 $ m
THIS MORTGAGE "Mortgage™) is made this 9TH . day of EEBRUARY __ __ .
E

19_ 88  between Mortgagor, . THOMAS E _CONSIDINE AND PATRICIA .J CONSIDINE, HIS WIFE

fherein **Borrower' and the Mortgagee, Citicorp Savings of 1inois, A Federal Savings and Loan Association,
a corparation orgasiized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, lllineis 6060% (hevein “Lender™).

WHEREAS, Borrewer is indebted to Lender pursuant to an Equity Source Account Agreement ("Agreement’’)
of even date hereof, addisarally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trugc bolding title 1o the property (“Security Agreement’), in the principal sumof _______
. EIGHTEEN THOUSANX FIVE HUNDRED AND NO/100----= hatatndemien ikl taei
(% 18,500.00 (17 dollars, (Borrower's “Credit Limit") or so0 much of such principul as may be ad-
vanced and outstanding, with inlerist thereon, providing for periodic installment payments of interest, optional credit
life andior disability insurance prémiums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment payments of 17240 of the Outslanding Principal Balance, interest, optional credit
life andior disability insurance premiums, and miscelaneous fees and charges for twenty (20) years; all such sums,
i not soener paid, being due and payable ypproximately thirty (30) years from the date hereol.

To secure to Lender () the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest theron advanced in accordance herewith to protect the sceurity of this
Mortpgage, and the performance of the covenants, @ind agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereonindde to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal made after the date hereof being referred to as ““future advances™).
and (c) any “Loans” (advances of principal after the dat¢ heieof) as provided for in the Agreement (it being the inten.
tion of Lender and Borrower that all such Loans made afterthadate hercof enjoy the same priority and security hereby
created as if all such Loans had beer made on the date herofs and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement seeured hirely. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Hlinois land wast, in which case Borrower maortgages, grants, con.
veys and quit elaims! te Lender the following described property locates va the County of __ COOK

and State of Hlinois:

RE TITLE GUARANTY ORDER # L ~ 3%~/ 7 )

LOT 2 (EXCEPT THE EAST 12 FEET THEREOF) AND THE EAST 19 FEIT/OF LOT 3 IN
BLOCK 3 IN CLARKDALE, BEING A SUBDIVISION OF THE SOUTH EAST Y/¢°OF THE NORTH
WEST 1/4 OF SECTLON 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF iHE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

21089088

3] /
Dﬁu CLUZ' #’“fﬂ[{/
PLN. No. . 19-35-119-069__ '

which has the address of ___3705 WEST 8IST PLACE (street}, CHICAGO
(cityt, ____ ILLINOIS 68652 __ __  _  (state and zip code), (herein ‘‘property address™);

Together with atl the improvements now or herenfter erected on the property, and all easements, rights, appur-
tenances, rents, rovalties, mineral, vil and gas rights and profits, water rights and stock and »l) fixtures now or hereafter
# part of the property. All replacements and additions shall alse be covered by this Mortgage. All of the foregoing is

referred to in this Mortgapge as the “property™,
Borrower covendnts that Borrower is lawfulfy seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is nn Hlinois Innd trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures au Apreement that contains provisions atlowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and’or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges
(A Payment of Principal and Interest. Borrower shall promptly pary when due the principal of and interest

acertred on 1he indelMedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Sccurity Agreement, or by this Mortgage.
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The funds shall be held i N F‘ ﬁ effosttd of fcdountgfo i d or guaranteed by a federal
or state agency (including e r ij su i on). apgly the funds to pay the ercrow
items. Lender may not charge for holding and applying the funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicahle
law requires interest {o be paid, Lender shall nol be required to pay Borrower any interest or earnings on the funds,
Lender ghall give to Borrower, without charge, an annual accounting of the funds showing credits and debits ta the
{funds and the purpose for which each debit to the funds was made. The funds are pledged as additionz] security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds pavable pricor
10 the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when duc, the excess
shall be, at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on manthly payments of funds.
If the amount of the finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount niecessary to make up the deficiency in one or mere payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the properly is sold or acquired by Lender. Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgnge.

The above and fcregoing provisions contained in this paragruph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues after the date
hereof, to make conparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar secur)-
ty agreement on/isne property, which such mortgage or similar security agreemunt has priority over this mortgage.
Borrower agrees to provide Lender with proof of payment of such funds in escrow.

3. Application f Payments. Unless applieable law provides otherwise, all puyments received by Lender under
the Agreement and this Yacrtgage shall be applied, first io the Finance Charge stated in Borrower’s oldest past due
periodic Billing Statemenifany, and then (during the Closed-End Repayment Termito the fraction of the Initial Closed-
End Principal Balance due for (b2 same Periodic Billing Statement. Payments will then be applicd similarly to Finance
Charges and the fraction of the Jiitial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past due staten.enis, until all past due Finance Charges and the fraction of the Initial Closed End
Principal Balance due are fully paid. The balance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing Striviment in the folfowing order: (1) ingurance premiums billed and past due:
(2) any Annual Fee which is due and peyable: (3) any other charge, excluding insurence premiums, authorized by the
Agreement; (4) Finance Charges billed but/ not past due; (5) insurance premiums billed but not yet past due as of the
current statement; and (6} payment of any Qutctanding Principal Balance. Any balance of payvment will be applicd
to payment of all Finance Charges which acerug after the Periodic Billing Statement date and prior 1o the dote pay
ment was received by Lender. Any remaining amount aiil creale a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for pvi wses of application of payments only.

4. Charges; Liens. Borrower shall pay all taxes, arcossments, charges, fines and impositions attributable 1o the
property which may attain priority over this Mortgage, « nd leasehold payments or ground rents, if any. Borrower »hall
pay these obligstions in the manner provided in paragrapive,or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower shoil/promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paymints directly, Borrower shall premptly furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvements: now existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “extel;ded coverage’” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the #mounts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shail be chosen by Rarrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shaltaustude a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Boirawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheil give prompt notice 1o the i
surance carrier and Lender. Lender may make proof of loss if not made promptly Ly Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall/ne apphied to restorastion or
repair of the property damages, if the restoration or repair is economically feasible und Leriods secunny s not fess
ened. If the restoration or reapir is nol economically feasible or Lender's security would be' lvasened. the insuranve
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with sinpeexcess paid to Bor
rower. If Borrower abandons the property, or does not answer within thirty (30) days a notce fvop-Lender that the
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceiCs. Lender may use the
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether o rot then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to vrincipal shall not extend
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the smount of the payvments
If under paragraph 20, the property is acquired by Lender, Borrower'’s right to any insurance policies and procecds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan.
tinlly change the property, allow the property to deteriorate or commit waste. 1f this Mortgage is on o leaschold, Bor
rower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the property. the leaschoid
and fee title shall not merge unless Lender agrees to the merger in writing.
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25. Riders to this Se| BT an orpower and recorded together
with this Security Instrum nt : @ FWAE; e‘uc ’p b ineorporated into and shall
amend and supplement the c6venanis anid ¢ thi nt as if the riders) were a part of this
Security Instrument. (Check applicable box(es)]

{1 Condominium Rider (J 2-4 Family Rider {3 Other(s) [specify]

Dated: FEBRUARY 9, 1988

IF¥ BORROWER IS AN IN UAL: \
L // ~

(T #72U m «eﬁzﬁéivwa=1

IdUB] Borrower E CONSIDINE

0 qumo@/

Individual Borro PMICIA J CONSIDINE

STATE OF ILLINOIS )
) 55
COUNTY OF (.pk )

I, the unders:gned a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
__THOMAS E CONSIDINE AND PATRICIA J CONSIDINE, HIS WIFE __

personatly know:i vasine to be the same personts) whose name(s) is subscribed to the foregoing instrament. ip])t ared
before me this day inperson, and acknowledged thai THEY _ signed, sented and delivered the said instrument ax THEIR
free and voluntary act, fin the uses and purposes lhvrem‘iol forth, including the relense and waiver of the right of hemestead

Given under my hand and official seal, this G+ day of 1A V.Y S |

e
) : q
Commission Expires: _'a' ———

Notary Public
STATE OF ILLINOIS )
) 88
COUNTY OF }

I, the undersigned, n Notary Public in and fir raid County, in the State aforesaid. DO HEREBY CERTIFY thin

personally known to me to be the same person whoe.e naine(s) is subseribed to the foro rmm., m:lrum(-nl u])j)t ared
before me this day in person, and acknowledged that _ signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein sr¢ 1orth, including the release and waiver of the right of

homestead.
Given under my hand and official seal, this L. . dayof

Notary Puilic

Commission Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

ATTEST:

Its ' 1980 FEB 17 AN 10: 23 B80680172

STATE OF ILLINOIS )
) 88

COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY tha
President and e e et

Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delwer( d th(
said instrument aa their own free and veluntary acts and as the free and voluntary act of said corporation. as Trustee,
for the uses and purposes therein ret forth, and the said _ e Secretary did nlso then and
there acknowledge that he, as custodinn of the corpurate seal of said corporation, did affix the said corporite seal of
said corporation to gaid instrument s his own free and voluntary act, and as the free and voluntary act of said corpora
tion, as Trustee, for the uses and purposes therein set "rth.

Given under my hand and official seal, this day of IR b2

f\!—otar_v Public

Commission Expires: ______
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